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THE FINANCIAL SITUATION. 


The events of the week have not been of a char- 
acter to put life into the stock market. Reports ofa far- 
ther decline in copper ; railroad rate-cutting, particu- 
larly in the West and Northwest ; the published bond 
offering by the Atchison; rumors of uncertainty 
with reference to the relations of those interested in 
the Northern Securities Company and to the situation 
of the case against that company before the Supreme 
Court ; reports of impending difficulties and embar- 
rassments in trade and financial circles; together 
with a growing disposition and hostility shown to- 
wards corporations per se by severe taxation and un- 
reasonable proceedings to interfere with their prosper- 
ous working—all of these facts and conditions were 
among those most prominently at work Monday lastjad- 
verse to the market and which were influential in giv- 
ing a reactionary condition tostocks. Tuesday the same 
facts and rumors remained in force, there being 
aided to them the failure at Chicago of Phillips, ‘‘the 
Corn King,” disturbing speculative operations at that 
centre, and acut of 10 cents per 100 lbs. in refined sugar, 
being claimed as warranted by the decline in raw 
sugar. Altogether, however, the result on Tuesday 
proved to be afurther and more decided setback in 
values of almost all first-class as well as the less stable 
classes of properties. Wedoesday there was a turn 
for the better. The imagined perils (such as impend- 
ing failures, differences between parties interested in 
the Northern Securities Company, etc.,) were appar- 
ently cleared away, at least to the satisfaction of the 
public; besides that, the Nickel Plate increased its 
dividend on the second preferred stock from 2 to 3 
per cent, and the New York Central announced that 
the stockholders were to receive valuable rights by an 
increase of $35,000,000 in the capital stock of the 
compapy, maiuly for the purpose of improving its ter- 
minal facilities. Since then the transactions have 
been very moderate and the changes in value unim- 
portant. 





The sort of vague, half visionary peril which on Mon- 
day and Tuesday wasassumed to be impending, is the 
kind of condition that often keeps an otherwise sound 
situation unsettled for months. The truthof the matter 
is, the present is a trying period for those promoters 
whose plans, to be successful and fructify, are ham- 
pered with a time limit of endurance. It is not at all 
impossible, but rather a reasonable anticipation, that 
now and then one or more of the great undertakings 
of the past year or two may come to a disastrous end. 
Many of them were organized upon a very inflated 
basis of values, amid conditions of unlimited confi- 
dence. Others have been made up of a series of con- 
solidatione, each succeeding one depending upon its 
predecessor for flotation, until the original equity is 
supporting a vast superstructure of liabilities. We 
are not permitted to doubt that such creations are in 
shape to go to pieces at any considerable continuance 
of adverse influences. If, on the other hand, the 
promoters are able to hang on \by adopting a more 
conservative policy—perhaps lightening the load by 
liquidating in part—there is little doubt of a future. 
Industrial affairs are sound at the core. All the old 
and as a rule all the newer large corporations never 
were in so strong and safe a condition as now. Busi- 
ness, too, is active and the whole mercantile class is 
also in good shape. 





Ss 

‘The foreigu trade report has been published by th 
Bureau of Statistics the current week for Decembg, 
and for the whole year 1901. On the appearance of 
each monthly statement, the figures have been glogah 
scrutinized to;discover what, if any, evidence they dig. 
closed of a decrease in our exports of manufacturg, 
It has been thought that this last statement has given 
conspicuous evidence of a falling off in the pap. 
ticular mentioned. That is hardly so, even if 
we make comparison with 1900 only; but mer. 
chandise exports reached an unusual total in Deg. 
ember a year ago, and hence confining the examina. 
tion to the last two years does not afford a whol} 
correct conclusion. For instance, the value of the mey. 
chandise exports in December 1901 are this week report. 
ed by the Bureau of Statistics at $137,076,815, agains, 
$145,889,871 in December 1900, or a loss of $8,813,056, 
and the net balance (because merchandise imports 
were also larger, $79,914,743 againat $68,697,207) i 
only $57,162,072, against $77,192,664 in 1900. These 
results mark very wide changes, and for that reason 
have attracted attention. On the surface the note. 
worthy feature is smaller exports and larger imports, 
to be construed assumably as the result of the same 
cause—higher prices ruling in the United States—at. 
tracting an increasing amount of foreign goods and 
shutting out to an extent our productions from find- 
ing consumers in the outside world. Those, we say, 
are the surface indications. They also receive some 
support in the circumstances that obtain here, for our 
markets have, as a rule, shown a general advance in 
commodity prices. 

Of course, where an advance is natural, caused by 
a demand in excess of the supply, it is a reasonable 
condition, limited in duration, and will work out its 
own cure. But wherever prices are artificially sup- 
ported it is not natural and must be harmful. The 
course of the copper market has in every phase of it 
been a strikingly instructive experience and lesson. 
The people cannot study it too closely—it has proved 
a serious loss to the stockholders, who were presumed 
to be the benefited party if anybody was, more or 
less of a detriment to all kinds of business using the 
metal, and a shock to confidence which cannot be 
easily repaired. Still, the truth seems to be that the 
December 1901 statement does not show any consider- 
able loss in the exports of manufactured articles. In- 
deed, nearly all the loss in exports mentioned above 
($8,813,056) is found in the movement of breadatvffs, 
cotton, etc., the net decrease of those items being 
$7,254,119. Besides that, making the comparison 
with 1899, the export statement is in all respects moré 
favorable than it then was. In that year the Decem- 
ber total was only $123,268,033, and the excess of ¢x- 
ports was only $52,534,170. The conclusion seems to 
be, that the exports of manufactures show no loss in 
December 1901 compared with either of the two pre- 
vious years, and that compared with 1899 there is 
presumably an increase. The annual figures we have 
remarked upon in a subsequent article. 





The monthly statistics of the “Iron Age,” issued 
this week, show that during December there was 4 
marked falling off in the production of pig iron. This 
is quite important as indicating one of the causes Te 
sponsible for the continued strength of the iron mar- 
ket and the further advances in prices which are 
occurring. For a considerable time the iron-maker® 





have been unable to supply the demand, and any ad- 
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Sitional disturbing circumstance therefore oper. 
ates 10 intensify the scarcity. The reduction 
jn output is entirely the result of extraneous 
cgases. The “Age’s” statistics show the number 
of farnaces in blast to have been reduced by only 
two (from 266 to 264), but the production was cut 
down from 324,761 tons per week to 298,460 tons per 
week, The contraction is due largely to the difficulty 
the farnaces have had in securing an adequate supply 
of fuel, and also to the fact that the railroads were 
not always able to furnish the necessary facilities for 
theshipment of the iron. The ‘‘Age” says quite 
a number of stacks have been blown out, and 
others were banked again and again during 
December. The Pittsburg and the Chicago dis- 
tricts were the principal sufferers. Of course, when 
thepresent disturbing conditions are removed, the out- 
pat will again increase. The position of furnace stocks, 
gold and unsold, has not been greatly changed, though 
showing sslight further decrease. The total of these 
stocks (not including the holdings of the steel works 
producing their own iron) is reported 216,137 tons 
January 1, against 223,462 tons in December, 273,251 
tons in November, 361,593 tons October 1, and still 
larger amounts at previous dates. It is pointed out 
that even the reduction in stocks here shown does not 
reveal the true state of affairs, as in a number of cases 
makers of iron were unable to ship their product. If 
figures were available concerning consumers’ stocks, it 
isbelicved a very considerable absorption of iron would 
beshown. Altogether the situation is an interesting one. 





The action of the New York Chicago & St. Louis 
BR, Company in increasing the dividend on its second 
preferred shares is significant as showing that if there 
be no basis for the rumors so widely current a short 
time ago of a general consolidation of this and other 
“junior” Vanderbilt properties, at least the securities 
of these properties occupy a strong position by reason 
of theirintrinsic merits, which areconstantly improving. 
Prior to the 2 per cent paid in March 1901 (out of the 
earnings of 1900) the 2d preferred stock of the Nickel 
Platehad never received anything, and even the pay- 
ments on the first preferred shares had been decidedly 
irregular. Now the company is able on the earnings 
of 1901 to increase the dividend on the 2d preferred 
stock to 3 per cent, and to show a surplus on that basis 
forthe year. The call for this 3 per cent dividend is 
$330,000 (the stock being $11,000,000), and the 5 per 
cent on the first preferred calls for $250,000, making 
$580,000 together. Over and above the requirements 
for this purpose, a surplus of $39,000 is reported on the 
operations of the twelve months. Quite the most in- 
teresfing feature, however, in the income statement 
furnished for the year is the segregation from the ordi- 
Mary expenses of the outlays for ‘‘additions, better- 
ments and renewals.” In the printed annual re- 
port these outlays are never separately stated. It 
appears that no less than $756,000 was spent in this 
way out of the earnings of 1901. In other words, the 
trplus of $39,000 (above dividends) reported for the 
twelve months exists after this very liberal provision 
for betterments and improvements. Another inter- 
tating fact is that this allowance is shown to have 
been very much larger than in the previous years, 
the similar expenditure out of earnings in 1900 hav- 
ing been only $398,587 and in 1899 but $97,673. 


There was no change in the officialjrates of discount 
by any of the European banks this week. The strong 





position of the Bank of England and the easy tone 
for discounts in the open market at London seem to 
make it probable that the official rate will soon be re- 
duced. The Bank of Bengal at Calcutta this week 
raised its rate from 6 per cent to 7 per cent. The 
Prussian syndicate which negotiated the previous 
loans has taken the new 3 per cent German Govern- 
ment loans of 300,000,000 marks, of which Prussia 
issues 185,000,000 and the Empire 115,000,000 marks. 
The price at which the loans have been taken ia 89:20 
per cent; they will be issued at 89°80 per cent. The 
syndicate includes the Bleichroder, the Deutsche, 
the Mendelssohn, the Dresdner, the Disconto, the 
Schaaffhausen and some of the South German banks. 





The statement of the New York Associated Banks last 
week showed a gain ‘of $5,637,500 in cash. The loans 
were redaced, however, by about the same amount, or 
$5,309,800, and consequently deposits increased by 
only $778,500. The small gain of $194,625in reserve 
requirements caused an increase in the surplus reserve 
of $5,442,875, and this item now stands at $12,958,- 
450. There was on Saturday of last week a shipment 
of $525,000 American gold coin to Germany by the 
National City Bank. Daring the week the Treasury 
paid through the New York office $763,031 60 in re- 
demption of Hawaiian bonds which were owned by 
Earopeans. The disbursements by the Sub-Treasury 
for purposes other than those pertaining to fiscal 
operations have been only moderately large. {Pay- 
ments for unmatured bonds during the week were 
$1,171,964 24, making $1,556,262 82 since the begin- 
ning of the year. 





Money on call representing bankers’ balances has 
loaned at the Stock Enchange during the week at 54 
per cent and at 3 per cent, averaging about 4} per 
cent. On Monday loans were at 54 per cent and at 
4} per cent, with the bulk of the business at 43 per 
cent. Ono Tuesday transactions were at 5 per cent 
and at 3 percent, with the majority at 44 per cent. 
On Wednesday loans were at 5 per cent and at 4 per 
cent, with thejbulk of the business at 4} per cent. 
Oo Thursday transactions were at 4} per cent and at 
3 per cent,withjthe majority at 4 per cent. On Friday 
loans were_at 4 per cent and at 3 per cent, with the 
bulk of the business at 34 per cent. Banks 
and trust companies have loaned at 4} per cent as the 
minimum. The business in the time loan market has 
been chiefly confined to renewals for comparatively 
long periods of maturing contracts, and there has 
been no inquiry for short time money. Rates are 4} 
percent on good mixed Stock Exchange collateral 
for three to six months and 4} per cent on dividend- 
paying railroad securities for the same period. The 
offerings of commercial paper are more liberal, but 
the demand locally and from the interior appears to 
be sufficient to prevent any accumulation of names. 
Rates are 44@5 per cent for sixty to ninety-day en- 
dorsed bills receivable, 43@5} per cent for prime and 
54@6 per cent for good four to six months’ single 
names. 





The Bank of England minimum rate of discount re- 
mains unchanged at 4 per cent. The cable reports dis- 
counts of sixty to ninety day bank bills in London 3 
percent, The open market rate at Paris is 2} percent, 
andat Berlin and Frankfort it is 2} percent. Accord- 





ing to our special cable from London, the Bank of Eng- 
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land gained £1,351,757 bullion during the week and 
held £84,977,080 at the close of the week. Oar cor- 
respondent further advises us that the gain was due to 
the import of £27,000 from Australia and receipts of 
£1,325,000 net from the interior of Great Britain. 


The foreign exchange market has been generally 
heavy this week, though there was an improvement in 
the tone after Wednesday. Among the chief influ- 
ences operating early in the week were offerings of 
long sterling through which new exchange loans had 
been negotiated, the growing ease in discounts at 
London encouraging borrowing of foreign money by 
syndicates and other large holders of securities. 
There were at the same time extensions of maturing 
loans which, while they did not increase the supply of 
bills on the market, lessened the demand for such 
drafts as would have been required had the loans 
been paid off at maturity instead of being extended. 
There were some indications that in the previous 
week brokers had accumulated exchange in 
the expectation of marketing it at a profit 
when the demand should increase as the result of 
the settlement of maturing loans. The above-noted 
extension of such loans induced these brokers to sell 
their; accumulated exchange and hence the easy tone 
of the market early in the week. After these drafts 
had been absorbed ademand developed for remittance 
by the Saturday steamers and, inflaenced by this in- 
quiry, rates fractionally recovered. Bankers report 
that there are exceedingly few commercial bills 
against grain, and those representing cotton which 
have come forward this week have been on old con- 
tracts. ‘The drafts against spot movements of cotton 
have been promptly absorbed. The Assay Office paid 
$1,008,326 26 for domestic bullion, Gold received 
at the Oustom House during the week, $30,116. 

Nominal rates for exchange are uniformly quoted 
at 4 85 for sixty day and 488 for sight. Kates for 
actual business on Saturday of last week were un- 
changed compared with those on [riday, except for 
long; the bid quotation of these bills was one-eighth 
of a cent lower, at4 844. The market was dull and 
easy On Monday at unchanged rates, and on Tuesday 
the only alteration was a decline in the asking price 
for long of one-eighth of a cent, to 4 849. Oa Wed- 
nesday the market reflected in lower rates the above- 
noted negotiation of sterling loans aud the offer- 
inga of accumulated bills, and the tone was heavy 
ata decline of one-eighth of a cent all around, to 
4 844@4 844 for long, to 4 87@4 874 for short and to 
4 878@4 874 for cables. Oa ‘lhureday there was a 
recovery in long and short of one-eighth of a cent, to 
4 844@4 84} for the former and to 4 874 @4 87+ forthe 
latter, and the tone was firm; cables were unchanged. 
Oo Friday the market was steady to firm. ‘The follow- 
ing shows daily posted rates for exchange by some of 
the leading drawers, 
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The market closes at 4 $44@4 844 for long, 4 84g 
4 871 for short and 4 87}@4 87§ for cables. Coq, 
mercial on banks 4 84@4 844 and documents for pay. 
ment 4 834@4 844. Cotton for payment 4 834 @4 884, 
cotton for acceptance 4 84@4 844 and grain fo 
payment 4 84@4 844. 


The following gives the week’s movements of 
money to and from the interlor by the New Yor 
banks. 





Shipped by — et Interior 
WY. Banks.) Movement, 


98,714,000 | Gain. 69,001.09 
884,000 Gain. soem 


96,585,000 Gain. $2,571,09 


With the Sub-Treasury operations the result is ag 


follows. 


Week Ending January 17, 1908, | Recotwed by 
” Feud 























| Qutey Set Change sn 
Banks, Bank Holding, 


96,588,000 Gain. $2,571.09 
90,981,000 Gain. 2,269 099 


| $89,809,000 097.400.000 Gain. Hs00 
The following table indicates the amount of bullion 
in the principal European banks. 


January 15, 1908, 


ante 
Banke. 


$9,100,000 


Week Ending January 17, 1902, 

















January 17, 1901. 





Bank ef n i 
Geld. | Silver. _ Total. Gold. Silver, | Tota 
a. wes am 4. fom 
84,977,080} .......... 34,977, 91,169,881; ..........| 31,160,881 
7 on 09 a 14. ponmenenows Rem 
28,983,000/ 14,890. 43,888,000; 26,821,000) 40,687,000 
conenannl arsaces pene ~—— 180,967,000 
Aus.-Hung’y.| 46,708,000/11,355.000| 58,058,000) 9,906,000| 48,814,008 
Spain ........ | 14,025,000) 17,401,000) 16,890,000| 30,391,008 
italy ......... | 16,200,000) 9,082,500) 1 1,853,000/ 17,381,007 
Netheriands. | 5, : ee 10,621,008 
Nat Geig't.*| 3,196,607) 1,668,888) 4,705 000) 1,450 000! 4,350,000 


Totthis week . 
Toe un none arn ase oS Sa 
* The division (besween goid and silver) given in our table of coz 
and bullion in the Bang of Germany and the Bank of Beigium is made 
trem the best estimate we are able to obtain; in neither case ish 
claimed to be accurate, as those banks make nc distinction in ther 
weekly returns, merely reporting the totai goid and silver, but we 
believe the division we make is a ciose approximation. 
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THE REVIVAL ON THE ENGLISH 
MARKETS. 


The advance in prices on the London Stock Ex- 
change, which began a little more than a month ago 
and has since in some quarters of the market reached 
considerable proportions, is interesting chiefly from 
the cause which seems to have inspired it. The move 
ment has centered on South African mine shares and 
has been directly evoked by resumption of mining at 
Johannesburg. There was practically no gold pro 
duced in the T'ransvaal between October 1899, when 
war broke out, and the middle of 1900. Even after 
the capture of Johannesburg and Pretoria by Lord 
Roberts nearly two years ago mining was long 
impracticable for two reasons: impossibility of 
jobtaining native labor—the Kaflirs having been 
| Widely dispersed from the seas of war—and un- 
| willinguess to risk the gold in the long train passage 
from Johannesburg to the sea. These obstacles 
| seemed to be partly overcome last May, when Rand 
| production was slowly resumed in one or two of the 
better-equipped mines. But the output was for 
months so small as to be almosé negligible. From 
May to December, inclusive, estimated total outpat 
of Transvaal gold was 238,493 jine ounces—an average 
| of 30,000 ounces monthly, valued at something like 
| $600,000, ‘we months before the war blockade 
began in 1899, the district was producing at the rate 
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of 469,000 gross ounces per month, worth more than 

million dollars. Resumption of mining on s0 
modest a scale a6 this was naturally enough ignored 
on the general markets. 

It was probably not ignored by people with s longer 
yew into the fatare. The point was that production 
hed been resumed and that, all other things remain- 
ing equal, it would go on steadily increasing. The 

ing in Cape Colony continued; honors were sp- 
tly easy in the contest, and the occasional cap- 
ture of a British detachment by the Boors chilled all 
the reviving spirit of the market. But the general 
failed to take account of the fact that while 
the guerilla warfare farther to the south was still in 
, Lord Kitchener’s block-house plan was 
steadily strengthening the cordon which guarded the 
mining district from the roving bands of soldiers 
serous the Southern border. With this protection 
fairly guaranteed, it became a matter of relative in- 
difference whether the desultory warfare in Cape 
Colony came to an end or not. The Witwatersrandt 
gould afford to go on working. 

That some one had understood this phase of the 
situation may be inferred from the fact that shares of 
South African mines, after breaking violently at the 
close of 1899 and in the early part of the ensuing year, 
recovered the greater part of their decline in values 
before even 1901 began. They held these values 
pretty steadily throughout last year, but it was not 
until December that the public really began to take 
interest in the matter. 

Two facts excited interest in the mine-share out- 
look at that time. The Transvaal gold output sud- 
denly began to increase over the year’s previous small 
output. In November it rose to 39,075 fine ounces, 
against the 24,500 average of earlier months, and in 
December came a further increase to 52,397 ‘ine 
ounces. This was still a small enough showing when 
compared with the previous maximum of 459,709 
gross ounces In August 1899. But it was a substan- 
tial increase ; it was accompanied by predictions that 
by February one-fourth of the full production of the 
Rand would be coming forward, and this was enough 
te excite financial imagination. Along with this 
came a more general understanding of the real mili- 
tary situation in South Africa, and a more hopeful 
feeling in the investment markets as a whole. The 
result last month was a series of advances running to 
10 per cent in Rand Mines and from 10 to 20 per cent 
in other Kaffir shares. As is usual under such cir- 
cumstances, the mere sight of such rapid advance in 
prices drew the horde of outside speculators to the 
spot. Despite the already high level of values for the 
mine stocks, their market has gone on expanding, 
and in the last few weeks has occupied the stage of the 
London Stock Exchange to the exclusion of almost 
all other securities. Comparison of recent prices in 
sfewof the leading shares with their price at the 
dlose of 1900, their low price during the war, and 
their high price in the two years before the war be- 
gan, will show how striking has been this movement. 

Close, 1901, Close, 1900, Low. Higa, 8792, 


Mend Mines... “44 38% 27% 45 
Oenaelidated Gold FPlelds... 85.16 7S1¢6 5316 8 16 
Rabincon Deep.............. Se16 4 3% 7 

Mew Jagersfontein.......... 22% 16% tis la” 
WMI. eeeessss... SO 4% $4 615-16 
Mmdfontein.... 8% 2% 2% $ ll-le 


“Qheted price 11 for new shares issued; 4 fori] of ld stock. Many 
Steeks, which are typioal, have thie mouth passed the high- 
‘tent price of years before the war. 





There are three considerations of general interest 
suggested by this movement. The first concerns the 
effect of this speculative revival, such as it is, on the 
European markets. The second regards the question, 
what the result will be, if the hopes reflected in the 
movement of mining stocks especially are realized. 
There is then left the interesting question, how far 
either or both of these influences will affect the 
American situation. Each of these questions may be 
discussed briefly; all are at present largely a matter 
of conjecture. 

There are a good many signs that the English 
market has passed through the worst of its period of 
discouragement, The war, to be sure, is not over, 
and the war expenses are continuing. A new British 
loan must be issued presently, and whether it be 
consols or, as London report has occasionally had it, 
in the form of a Transvaal loan with an imperial 
guaranty, in either case a fresh drain on capital must 
be impending. Transvaal gold shares, as we have 
seen, are already selling relatively high,and as re 
gards many other investment securities, earnings have 
lately shown such decrease as to discourage the 
market. But it must not be forgotten to what extent 
astock market “discounts” thefature. Whateveris bad 
in the present situation is likely to have been thus re- 
flected in advance in the prices of months ago. It is 
also true‘that, in other directions than Kaffir gold pro- 
duction, English trade prospects have lately shown signs 
of mending. The $3,500,000 increase reported last 
week in England’s December export trade was the 
first gain of any month of 1901. Nearly all of the 
more important English railways, whose severe losses 
in both gross and net earnings early last year caused 
the heavy cut in July dividends, have in the last few 
weeks shown substantial gains over a3 year ago. All 
this may not be sufficient basis for a “boom,” but it 
contains at least reasonable factors for encourage- 
ment. 
As regards the probable result, in case African gold 
production is presently resumed in its full volume, it 
is possible to draw too large conclusions. Certainly 
all of Europe’s distresses since the middle of 1899 
were not caused by the blockade of the Transvaal 
gold, and immediate restoration of the financial status 
quo, when the stream of gold from Johannesburg 
again sets forth, is hardly to be expected. But, on 
the other hand, the gold embargo undoubtedly had 
very considerable influence, if only because it upset 
plans already under way. The CHRONICLE was among 
the first to point out, when Wall Street itself was in- 
credulous in the matter, the unpleasant bearing of 
this occurrence on Europe’s financial markets. If the 
cutting off of the gold supply had such influence in 
1899 its resumption in 1902 can hardly occur without 
any influence in the contrary direction. 

The effects of renewed activity in Engiand’s finan- 
cial markets upon our own is an interesting question. 
It has been argued that sach revival will call away 
some foreign capital from our markets, and it has been 
argued that recovery in foreign investment and specn- 
lative confidence mast affect the foreigner’s attitude, 
even towards our markets. On the whole, we are 
disposed to lay more stress om the fact thaé for 
two years past financial depression in Burepe gen- 
erally and in England particularily has served in 
some measure as a drag on our finance, To thaé 
extent America ought to be helped distineily by Bare- 


pean revival. 
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THE CURRENCY OF THE PHILIPPINES. 


It isa matter of first importance that the currency 
system of the Philippine Islands should be settled 
upon apermanent basis. A country witha fluctuating 
currency or with a currency whose future is uncertain 
is not in a position to attract foreign investors, except 
of the most venturesome sort, and at high rates of in- 
terest. Theexperience of Russia and Japan after the 
adoption of the gold standard, and the outburst of 
prosperity in this country after the voters had rejected 
the invitation to go toa silver basis, are demonstrations 
of the influence of a sound currency in attracting out- 
side capital and stimulating industrial activity at 
home. Other measures for the development of the 
Philippine Islands are necessary, like provision for the 
grant of franchises, the allotment of the public lands, 
the improvement of rivers and harbors, and the build- 
ing of good highways and railroads; but all these mat- 
ters are subsidiary ina degree, and depend more or 
less for their success upon the fundamental requisites 
of asound monetary basis and a sufficient paper cur- 
renoy. 

Secretary Root has done his share in preparing the 
way for intelligent action on this subject. He sent a 
special commissioner to the Philippines during the 
summer to study monetary conditions there and pre- 
pare a plan for the consideration of Congress. This 
plan is embodied in the report of Mr. Charles A. 
Conant, the Special Commissioner sent to the Islands, 
and in the bill introduced by Senator Lodge of Massa- 
chusetts. The entire subject of monetary conditions 
in the Orient is discussed in the report. It is recom- 


mended that the United States adopt in the Philip- 
pines 4 gold standard in effect, but that the chief 


colnage be of silver. This plan is selected in order to 
depart as little as possible from present conditions, 
while bringing the currency up to a fixed relation 
with gold-standard countries. The {present currency 
of the Philippines consists of Mexican silver dollars, 
with such scanty aid from paper credit as is afforded 
by issues of the Spanish-Filipino Bank toa gold value 
of about $1,000,000. Free coinage prevails after a 
fashion in Mexico, but the Philippines are subject to 
all the fuctuationa in the value of Mexican dollars 
arising not merely from the changes in the market 
price of allver bullion, but from the accidents of the 
supply of silver emanating from the Mexican mints 
and the distribution of this supply in the Orient. A 
worse basis for a currency system for a country hay- 
ing tatimate relations with gold-standard countries 
could acarcely be devised. 

The plan recommended by Mr. Conant, and em- 
bodied in the bill introduced in the Senate by Mr. 
Lodge, places the control of the amount of the new 
colnage in the hands of the Government of the Phil- 
ippine Islands, By restricting the quantity of colns 
isaued to the limits of commercial needs, will remove 
them from the influence of fluctuations ip the bullion 
market, and of iteelf serve to keep them at the ex- 
change value fixed by the Government. Mr. Conan; 
hasin effect recommended that the new silver be 
oolned at the ratio of 32 to 1 instead of 16 to 1, as 
under our present syatem tu the United States. The 
new coin, to be known as the peso, will have substan- 
tlally the aise of the silver dollar; buat will have the 
value of only fifty cents in gold, The coins will not be 
igaued strictly at the ratio of 32 to 1, because they will 
contain a little less silver and be of lesa flneness than 





SS ——n = 
either the Mexican or the American silver doljgy. 
They will be maintained at an exchange value of 33 j 
1, however, by the provisions for a gold reserve gpg 
for the maintenance of this legal parity. The pro. 
visions for maintaining parity in case of emerg 
are substantially the same in the bill introduced 
Senator Lodge as those adopted in the United States 
by the gold-standard law of March 14 1900. 

The essential merit of this plan, as already suggested, 
is that it links the currency of the Philippines deg. 
nitely to the American gold standard, but leaves the 
natives in possession of a coin of substantially the 
same character and value as they now use. E 
has been said to indicate the unwisdom of adhering tp 
the silver standard, which has been abandoned jn 
Japan and in British India, and exists only in an jp. 
definite way in China, The only other alternatiye 
worth considering is the immediate introduction of 
American money in the Philippines. The reasons 
against this are pointed out with much force in the 
report of Mr. Conant. The most important of these 
reasons, perhaps, is the fact that the natives are ac. 
customed to extremely petty transactions, in which 
they need a email unit of exchange. This unit is pro 
vided by the hundredth part of the peso, which would 
be worth halftof an American cent. The same divisi- 
bility runs through the larger coins, from the proposed 
piece of five centavos in nickel, worth two and a-half 
cents in gold, to the proposed ten-centavo and twenty- 
centavo pieces, worth respectively five and ten cents, 
For the average native these coins would be much 
more useful in his little dealings than the correspond- 
ing American coins, even if he came to understand 
perfectly that the American coins were of the same 
exchange value as the pieces of twice the size to which 
he is now accustomed. 

There can be little question that a currency system 
convertible into the American system at the ratio of 
two for one will be advantageous to American export- 
ers and investors. It will hardly be necessary to pre- 
pare separate price lists or to go through elaborate cal- 
culations for invoices and customs payments when the 
unit of one currency is exactly twice the unit of the 
other. With other gold-standard countries par of ex- 
change will be fixed by its convertibility. Linked with 
this feature is the creation of American banks. This 
subject also is fully covered in the report made to Sec- 
retary Root and in the bill introduced by Mr. Lodge. 
Authority is given to national banks to establish 
branches in the Philippine Islands and in other parts 
of the world, and to issue a carefully restricted amount 
of credit currency. The benefits of branch banking 
and currency issues are limited to banks with a capital 
of $500,000 or more. This seems to be a prudent 
provision. Banks of small capital would be of 
little use in the development of large American en- 
terprises, and even under the beat conditions would 
hardly impart to a branch system the credit and 
confidence needed to make it of any value to the 
country. 

The system of credit currency which is recom: 
mended is surreanded by many safeguards. One of 
the chief of these, which differentiates the proposed 
aystem for the Philippines from any system which 
might be proposed in the United States, is the limit- 
ation of note issues te large banks. In the Philip- 
pines it is provided that a bank shall nos issue in 
amount more than half its capital in currency, that it 
aball put up the bonds required under the national 
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= king law for beginning business, that it shall hold 
cash reserve of 26 per cent against ite circulation, 
snd that it shall contribute to s safety fund in the 
gustody of the Government. 

Some such currency system as wejhave outlined seems 
to be quite necessary for the development of the islands. 
The only paper notes now available, aside from fleeting 
gums in American money, consist of the issues of the 
Gpanish-Filipino Bank. These are in process of re- 
duction under the mandate of the American Govern- 
ment, but it has been found exceedingly difficult to 

the business community to surrender the notes 
pecause of the constant demand for them. There is 
thus a great dearth of paper, which will become more 
acute with the expansion of business under American 
suthority. It need hardly be said to those familiar 
with our system of bond-secured circulation that 
United States bonds are not quoted on Eastern bourses, 
and that they would not afford a profit which would 
; the issue of circulation upon them in view of 
the high rates which can be earned by the direct loan 
of money in the Orient. 

It is to be hoped that the provisions of the bill of 
Senator Lodge on the subject of coinage, currency 
and banking will be accepted by Congress. It is de- 
sirable to afford the people of the Philippines an op. 
portunity for development as soon as possible. Secre- 
tary Root and Governor Taft and his associates of the 
Philippine Commission have done what they could 
to hasten intelligent legislation. The Commission 
endorsed unanimously the recommendations of Mr. 
Conant and have embodied similar recommendations 
in briefer form in their annual report. They are 
able to speak with an authority derived from an ex- 
perience of nearly two years and from intimate con- 
tact with business conditions and business men 
throughout the Philippine Archipelago. Their 
recommendations are entitled to carefal consideration 
and great weight. 








OUR FOREIGN COMMERCE IN 1901. 


The figares of oar foreign trade for the late calen- 
dar year, furnished by the Bureau of Statistics at 
Washington, show that the year will rank as among 
the best in the country’s history. As far as the value 
of the exports is concerned, the extraordinary total 
of the previous year has been well maintained, which 
isthe more noteworthy as many of the conditions 
were such as to cause a falling off. Stated in brief, 
the merchandise exports in 1901 had s money value of 
1,465} million dollars, or only about 124 milliondol- 
lars less than the aggregate for the calendar year,1900, 
which was, roughly, 1,478 million dollars. The mag- 
nitude of the amounts for these two years can be 
judged when we say that for 1899 and 1898 the totals 
were respectively 1,275 and 1,255 millions, for 1897 
and 1896 1,099 and 1,005 millions, respectively, and 
for 1895 but 824 millions. The increase between 1895 
and 1901,it will be observed, has been full 80 per cent. 
Nor did our merchandise exports ever aggregate 
1,000 million dollars in any calendar year prior to 
1896, as against the 1,465 millions for 1901. 

What gives special sigaifioance to this result is that 
if was reached, as already stated, in face of a number 
of adverse circumstances and conditions. For in- 
ance, the serious corn-crop shortage from which so 
large a section of the United States suffered in 1901 
naturally reduced very decidedly the shipmenta of 








corn. Then the trade depression prevailing in many 
of the Continental coantries of Earope cut off directly 
and indirectly a considerable portion of the foreign 
markets for our iron and steel. We say indirectly as 
well as directly because the iron and steel indastry in 
Germany was utterly prostrated, and the inability 
to find a market at home for their surplus prodacts 
led the German makers to force their goods apon ont- 
side markets at a sacrifice—in some cases, it is asserted, 
at below cost. On the other hand, there was little in- 
ducement for our own producers to seek foreign out- 
lets, as the iron and steel markets here were buoyant 
and demand exceeded supplies. Besides this, the 
fatuous policy pursued by the Amalgamated Copper 
Company in maintaining an artificial price for copper 
caused the copper exports to dwindle—leading at the 
same time to large imports of copper. 

That the grand aggregate of the merchandise ex- 
ports underwent comparatively little shrinkage, not- 
withstanding the conditions mentioned, is due in the 
main to three principal elements. (i) The tremen- 
dous exports of wheat and four, far exceeding the 
best of previous years; (2) the fact that prices for 
agricultural products, owing to the corn failure, were 
maintained at good figures, while agricultaral condi- 
tions abroad also favored a high level of values; (3) 
the circumstance that excepting iron and steel and 
copper our manufacturing exports fell off relatively 
little. 

The large volume of the wheat and flour shipments 
was by all odds the most striking feature of the year’s 
exports. The wheat crop in the United States (spring 
and winter combined) was the largest ever harvested. 
Contemporaneously, the wheat crops abroad were de- 
ficient. As aconsequence, the demand upon us was 
urgent and of unusual dimensions. Reducing flour 
to wheat, we sent out during the twelve months of 1901 
no less than 267,000,000 bushels of wheat. There 
have been other years when the wheat shipments were 
of exceptional dimensions, but this is about 40 million 
bushels in excess of the best of them. In the previous 
year (1900) the shipments were only 131,925,443 
bushels, showing an increase therefore in 1901 of 85 
million bushels. In 1899 the exports were 193,363,- 
385 bushels, and in 1893, which was one of the largest 
of the previous years, they were 223,310,253 bushels. 
The extent of the foreign demand prevented any de- 
cline in price, notwithstanding the size of the crop. 
The exports of wheat averaged 72} cents per bushel 
in 1901 against 713 cents in 1900. It remains to be 
said that notwithstanding this improvement, the aver- 
age was much below that of either 1399, when 74 
cents was realized, or 1898 when almost 38 cents was 
realized. The comparisons are the same for ‘flour, the 
average export price per bbi. for 1901 having been 
$3 69, as against $3 65 in 1900, but as against $3 74 
and $4 32 respectively in 1899 and 1398. 

In the ‘case of corn of course the average price was 
very high, namely 49} cents, against 444, 404 and 
37} cents, respectively, in the three years preceding. 
The amount of corn sent out was only about one-half 
the amounts of the years immediately preceding, 
namely 102,000,000 bushels, against 190,386,489 In 
1900, 206,135,233 bushels in 1899 and 207,309,381 
in 1898. In values, therefore, there was a heavy fall- 
ing off, the amount for 1901 being only 850,700,000, 
ag compared with 884,284,753 for 1900, $82,728,589 
for 1899 and $77,315,689 for 1898. There wae also 
a further shrinkage in the oats shipments, which ag- 
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gregated only about 26 million bushels, as againet 32 
million,41 million and 50 million bushels,respectively, 
in the three years preceding. For this loss, though, 
there was compensation in an average pricefof 35 cents 
per bushel in 1901, contrasted with 304, 31} and 324 
cents in the three previous years. In value the oats 
exports were $9,100,000 in' 1901 and $9,823,496 in 
1900, showing no very great difference as between 
these two years. In 1899, however, the[amount was 
$12,848,332 and in 198 $16,046,888. 

The foregoing makes it clear that large though the 
loss on the corn exports was, the gain fon the wheat 
shipments was of much greater consequence, and 
that the total of the breadstuffs exports as a whole 
consequently ran considerably higher than in the pre- 
vious year. In truth the value of the breadstuffs ex- 
ports for 1901 was over 25 million dollars larger than 
for 1900, the figures being $276,539,672, against $250, - 
786,080. In 1899the amount of the corresponding 
item was $269,955,771 and for 1898 it was $317,879,- 
746. The difference against 1901 in this last instance 
follows from the lower price for wheat and the re- 
duced shipments of corn, and the comparison is in- 
atructive in bringing out the fact that notwithstand- 
ing the increase in the late year, the breadstuifs ex- 
ports for that period of twelve months were by no 
means the largest on record. 

Bosides the gain on the breadstuffs exports, there 
was also a gain on the exports of provisions and dairy 
products, which amounted to $206,556,468 for 1901, 
againat $186,568,735 for 1900, and a gain on the ship 
ments of cattle, sheep and hogs, which had a value of 
$39,178,358, against $35,033,734. The increase in 
both instances follows in part from higher prices and 
in part from an augmentation in the quantity sent out. 
On the other hand in the case alike of the petroleum 
¢xporta, and the cotton exports, there was a falling off. 
The former were $72,715,064, against $74,493,707, 
the loss being due entirely to a lower average price, 
reflecting doubtless the effects of the oil discoveries 
in Texas and California; 1,050,000,000 gallons were ex- 
ported in 1901, against 967,106,478 gallons in 1900, 
these figures not including shipments of residuum. 
The decrease in the value of the cotton exports was 
alao due to a smaller average price. And yet the price 
remained relatively high, being 8 15-32 cents per 
pound, which compares with 9{ cents for 1900, but 
with 6°47 cents and 5°57 cents in 1899 and 1898. We 

gent out 6,955,000 bales in 1901, againat 6,671,561 
bales in 1900, and only 5,787,853 bales in 1899. In 
1898, however, shipments were 8, 169,380 bales, though, 
aa already stated, at an average price of but 5°57 cents 
per pound, In the following we show the exports of 
the leading staples for the last six years and their re- 
jation in each year to the total merchandise exports. 


BAPORTS OF LEADING PRODUCTS FOR SIX CALENDAR Y BABS. 


Kaports. L901. 1900, Lowe, 1808, | 1897. Love. 
<=. + . ¢ sf * 
Vyblun 800,906, 98! B44, 962,506) 101,167,342 BHR, 708, B04 | 24%, 745,976, 285,412,777 


Greadstutts. 276,590,67 : 250,786,080 260,055,771 | 317,870,740} 252,626,810) 152,506,242 
Pror'ns, Xo. 2. 6,550, £68}186,568,786, Led, 446,134 1 14,97B.0UH 140208, 208) 180,200,430 
Cattieahooy | 

and hogs... 49,178,456, 5,088,784, 31,910,402) 34,051,770) 40,862,008) 38,898,170 
Petr’la, ko. 72,745,0 4) 74,498,707 16,068,325, 63,428,749, 80,007,426) 08,657,086 


Total. 05,85 Air OL, Ld, 842741, 481,970 | 813,701, AA, 743,003,076) 655,086,006 
All oth. exp, 560,66, 260/616,811,871 688,085,002 443,844,776, 386,615,360) 360,780,086 


‘Total. 


+. WhO3B14 18011477 040118 1276407071) 12685402001 1090700045! 1005887241 
It will thua be seen that the aggregate of the ex- 
porte of the leading staples increased 34} million dol- 


lara lo 1901 over 1900, and at $895,885,883 is deci- 





with $655,056,605 for 1896 and with $535,169,458 for 
1895. Obviously, therefore, the agricultural export, 
still play an important part in the results, the staples 
mentioned all being dependent (excepting only pe. 
troleum) directly or indirectly upon the situation ag 
tothe crops. In the falling off of 47 million dollars 
in the “all other exportse”—comprising everything 
outside the leading staplee—we see reflected the fall. 
ing off in the iron and steel exports and in the cop- 
per exports. More than the whole decrease is found 
under these two heads, indicating that other classes 
of manufacturing exports did not as a whole decline, 
Details for the full year on this point are not yet 
available, but for the eleven months to November 30 
the value of the exports of iron and steel was $94,. 
091,967 in 1901, against $119,604,848 in 1900, and of 
copper $30,279,548, against $54,184,645. The com- 
bined loss on the two items is almost 50 million 
dollars. 

In the case of the merchandise imports, it is not sur. 
prising to find further expansion. With business ex- 
tremely active here the requirement for raw materials 
and the other components entering into our manu- 
facturing industries is necessarily increased, and the 
fact that labor is fully employed at excellent wages and 
that business'men are netting good profits stimulates 
imports of luxuries. The imports for 1901 are much 
the largest in the country’s history, and at $880, 405,- 
346 are 51 million dollars in excess of the imports for 
1900. The following table shows the imports and the 
exports for each year back to 1870. 

MERCHANDISE EXPORTS AND [IMPORTS (CALENDAR YEARS). 





Total Foreign 





dollars. 


trade balance. 





A word or two seems called 
the excess of merchandise exports over imports, or 
This was not as heavy as in the year 
preceding, and yet amounted to over 585 million 


Calendar Hzports. | Imports. acess. 

Year. | Trade. 
1870...... 408,586,010 | 461,192,058 Imp. 57,546,048 364,718,068 
BAM, .oar0s 460,352,088 | 573,111,008 Imp.112,750,011 1,033,468, 187 
1872... 468,837,948 | 655,964,698  [mp.187,126,751  1,124,302,647 
re 567,797,367 | 590,248,048 Imp. 27,490,181  1,163,005,915 
1874... 360,972,553 562,115,907 Hap. 7,756,646 1,131,998,400 
187B.......4. 510,947,422 503,162,986 Hap. 7,784,486  1,014,110,358 
1876... 500,666,620 | 427,347,165 Hap. 163,319,464  1,018,013.704 
1877... 620,302,412 480,446,300 Hap. 139,856,112  1,100,748,712 
ea 787,081,973 | 431,612,383 $$ Bap.305,479,590 1,168,704,358 
187...... 765,150,825 | 513,608,796 Hap. 251,557,029  1,278,768,081 
en 380,603,428 606,807,176 Hap. 192,876,246 1,586,490,508 
a dont 838,549,127 670,200,448 Bap, 168,339,679  — 1,503,758,575 
1882... 767,981,046 702,843,507 Hap. 15,133,438 1,520,885,453 
1888,......... 785,208,316 687,066,216 Bap.108,149,100 1,482,375,558 
1884... 749,306,428 620,261,560 Hap. 120,104,568 1,379,628,288 
1885........ 638,249,798 587,368,673  Byp.100,381,185 1,276,118,471 
See 723,347,200 660,983,586 Map. 52,453,704  1,374,240,878 
a 725,212,840 704,576,343 #$Hap. 10,686,497 1,419,780,188 
1888. . 601,620,808 719,486,680 Imp, 27,868,828 | 1,411,105,538 
ee 887,066,750 762,584,581 $ Hap. 64,170,869  1,590,040,631 
ee 855,390,202 314,008,575 Bap. 40,180,627 1,670,308,777 
1801...... 970,206,020 SI8,304,522 Hap. 151,001,404 1,788,680,446 
180%... 938,020,941 380,490,141. Bap, 107,530,800 1,768,511,088 
1883... 376,831,548 766,239,846 Hap, 100,502,002 1,648,071,006 
1804 ........ 38D, LUZ Bas G7O,312,041 Map. 148,780,907 | 1,501,415,198 
1805. .... 524,560, 136 301,660,347 Bap. 23,190,788 1,626,529,488 
Ns iss esis 1,005,937, 242 681,579,006 Hap. 324,257,685 | 1,687,416,797 
1887.. 1, 098,700,066 742,600,288 Bop. 357,113,816  1,342,304,278 
1898... 1,255,546,266 634,964,448 Bap. 620,581,818  1,300,510,7146 
1890,..... 1,276,407,972 798,007,410 Zap. 476,500,562  2,074,485.588 
1900. . 1,477,046, 113 329,149,714 Kop. 645,796,399 | 2,307,006,887 
1901 __ 465,514,180 SB 400,946 Wary, 686,108,708 | 2,848.010,480 


for with reference to 


Nevertheless we were obliged to send out 


net 34 million dollars gold, being the first time since 
1897 that the gold movement was against the United 
States in a calendar year. 
lagt April subseribed largely for the new British loan, 
and in the contest for control of Northern Pacific 
big blocks of the stock of that road were bought in 


[Investors in this country 


Kurope and brought here, besides which the generally 
high range of prices raling on our Stock Exchange 
attracted hither other foreign-owned American secur 





dedly the largest of any of the years given, comparing 





ities, Furthermore, increasing amounts of Americaa 
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capital sre going into electrical and other enterprises 
jn Harope, and we sre obliged to remit each years 
Isrge sum for freights, interest, etc. Hence if the 

1901 stood alone in the extraordinary extent of the 
trade balance, the feature of s coincident gold out- 
flow would not be so hard to understand. As it is, 
the 1901 balance is merely one of a series of successive 
gnnual balances, all of notable proportions. To give 

inence to this fact, we present the following 
table, in which we have combined the merchandise 
movement with the gold and silver movements, thus 
showing the result for each year in its final form. 

YEARLY TRADE BALANCE, 
1901, 1900, 1899, 1898, 1897, 


Bacess of— ' i i) + 
Merchan. exports. 536,108,708 648,796,809 476,500,661 690,581,818 357,113,816 


25,673,900 





Giver exports ..... 21,496,902 26,121,821 22,617,808 24,666,724 
Total...+. +0000 606,604,745 674,917,720 499,118,309 646,247,542 382,002,806 
Gold imports........ 3,848,007 12,614,461 5,955,559 141,968,998 *253,589 





Grand total.....600,052,752 662,803,250 493,162,816 508,278,544 382,946,305 
“VT Bxoess of exports. 

In this way the excess of exports to be accounted 
for in 1901 is 610 million dollars, following 662 
millions in 1900, 493 millions in 1899, 503 millions‘in 
1398, and 383 and 311 millions respectively in 1897 
and 1896. For the six years together merchandise 
and specie exports have exceeded merchandise and 
specie imports in the enormous sum of $2,963,204,- 
083. To complete our record, we add the following 
table of the yearly gold and silver exports and im. 


ports. 








——Gold. Silver. —_———_ 
Excess of Bacess of 

Year Exports (+) or Exports(+\or 
Bading «Exports. Imports. Imports(—). Baports. Imports. Imports(—) 
Dee. 3i— + e 7 a a * 
197...... 53,103,745 10,430,561 +42,673,184 27,846,083 15,259,199 +12,586,988 
1971...... 44,915,975 5,841,948 +389,074,027 32,524,495 10,962,467 +21,562,028 
1978...... 68,638,125 11,113,200 +657,524,835 42,048,790 10,068,714 +21,960,065 
1878...... 25,496,118 20,537,254 +4,958,864 38,076,207 9,212,185 +29,864,022 
19%4....... 43,149,001 7,422,806 +35,726,285 29,577,084 7,830,008 +21,746,986 
16 ..... 53,413,047 14,338,789 +39,075,158 25,880,567 98,547,257 +17,342,210 
176... $1,231,739 23,673,201 +7,558,448 25,122,736 10,798,043 +14,324,698 
1977...... 18,982,638 11,620,655 +7,352,083 20,336,029 12,141,560 +17,196,369 
178...... 8,655,948 10,477,859 —1,821,911 18,200,252 18,380,884 — 180,632 
178... 4,115,446 78,767,941 —74,652,496 21,701,552 14,425,017 +7,276,535 
1m08...... 2,062,459 73,644,698 —70,582,239 12,983,442 11,631,025 +1,352,417 
mm...... 2,003,543 60,398,620 —67,795,077 17,063,274 8,505,645 +6,467,429 
mm... 38,721,079 13,402,528 +25,318,561 17,317,055 9,098,385 +4,218,670 
18... 4,048,770 22,055,961 —16,007,191 25,794,670 14,153,357 +11,641,313 
1m... 40,948,246 27,957,657 +12,900,589 290,563,748 15,504,777 +14,058,971 
1986... ... 11,417,207 23,645,311 —12,228,104 $3,280,542 17,773,718 +15,507,824 
1988... 41,283,222 41,300,835 —26,613 27,112,707 19,759,414 +7,354,298 
17... 9,144,426 44,903,327 —35,758,901 27,733,192 21,000,721 +4,732,471 
mwR..... 94,526,447 11,034,074 +23,492,373 30,020,608 21,761,359 +8,250,244 
Tmo... 50,935,412 12,061,620 +38,873,992 40,742,875 26,790,458 +13,943,417 
te... 24,063,108 20,379,456 +3,683,652 25,609,101 30,764,904 —2,155,3038 
1981...... 77,093,065 45,203,377 +33,889,688 27,930,116 27,915,906 +14,211 
1m... 79,088,726 73,280,575 +6,703,151 46,357,748 27,765,096 +18,592,062 
1886.......101,849,735 21,350,607 +80,490,128 47,245,907 17,633,504 +29,612,213 
1886... 104,967,403 34,396,302 +70,571,010 54,211,086 24,373,347 +89,337,739 
18... 58,256,990 104,731,259 —46,474,369 64,055,741 30,379,740 +33,777,001 
198f...... 34,276,401 34,022,812 +258,589 58,661,292 33,082,302 +25,578,900 
1808... 16,194,954 158,168,952 —141,968,008 53,797,104 27,131,380 +24,.065,724 
150... 45,379,411 61,384,964 —5,955.563 53,461,737 30,545,929 +22,017,508 
1900 ..... 54,134,623 66,749,084 —12,914,461 66,221,664 40,100,313 +26,121,321 
1901...... 57,729,889 54,391,888 +3,348,CO7 55,638,901 31,142,949 +84,496,952 


Norz.—For years 1886 to 1901, inclusive, the figures embrace gold 
and silver in ore; in the years preceding both were ineluded in the 
merchandise movement. 





LISTINGS ON THE NEW YORK ' STOCK 
EXCHANGE DURING THE YEAR 1901. 

The securities listed on the New York Stock Ex- 
change during the twelve months of 1901 disclose 
clearly the striking features of this unusual year. 
Indeed, what was said in reviewing the listings for the 
fst six months is even more emphatically true of the 
year ag a whole, it being characterized by the following 
notable circumstances, viz.: (1) The largest aggregate 
listings for a period of its length in the history of the 
> (2) the listing of the shares of a company 

Which ia at the same time the greatest industrial con- 
wlidation and the chief in point of capitalization in 








the annals of the country; (3) the issuance and ad- 
mission to the list of bonds representing new capital 
outlay to an extraordinary total; (4) the listing of a 
remarkable amount of railroad shares sold at or above 
par; (5) the very small total of securities arising from 
reorganization, but the unparalleled aggregate of 
bonds issued to take up stocks acquired for purposes of 
control and of shares created to replace those of other 
concerns merged by amalgamation or otherwise. 

The first table embraces the record of aggregate 
listings for each of the last ten years. From it we 
learn that the volume of stocks and bonds listed was 
more than double that in any previous year. If the 
shares of the great Steel Corporation be deducted (the 
bonds not having been listed), even so the year sur 
passes all previous records. Securities representing 
new capital outlay combine with those issued on ac- 
count of amalgamation and for purposes of control 
to raise the total additions to more than 2,500 mil- 
lions, the previous record being held practically in 
common by 1898 and 1899, in each of which years re- 
organizations swelled the listing of stock and bonds 
to about 1,229 millions. 


LISTINGS ON WEW YORK STOCK EXCHANGS. 
























































mds.  lsrusfornew Old issues Replacing 
a ‘ , ele. | now listed. old seowrtties —_ 
ear 171,700! 32 00'$681,568,300'$923,010,100 
a 147,678,597 360,747 208) aad 718, 
ieee ssovecewves 156,304,760! 346,171,480) 325,334,240 
cation 87.720, 200) 387.41 
SE sconvewouse 147,343,700 427,317,000 54 708 
1996 -- 222.222. :” 75,182,100| 257,275,400 
1894... 184,785, 782,000! 309,304,600 
1398 eewe eae 139,873,000) ; "358,400! 288,208,400 
1891220200022.) 1917397,700! 16:1 30081 000 387 885,700 
Stocks, 
NN, ntihatets 29,537,450 090, 600'$1 642013715 
1900 eercmet: *poe.ss T50r208 000) 194,179,428) $20,988,008 
1998 2002202 $9,754,130 52,646,800 405,753,566 528153,906 
1996... .---..-7573,573 , ee.| 514,158,843 580, 5 
1896 hietbaccins 713,500 35,385,200) as 370) Las 
a 6,253 4,300,000) > 750} 93,008 
1998 Sian 93,744,161 48,374,000 58, 100) 90,245,301 
iicaniatidantl 96,540,754| 1,850,000 90,724,200 198/914.964 
Nors. —Applications for the listing of Trust Com recei of 
seeurtties marked “assented” Gf peoparatery te a 
securities “gasumed” or “assessment paid”—the securities 
themselves previously been listed —are not included in thistable 
The 220 millions of bonds representing new cap- 


ital outlays was once exceeded in amount in 1898, 
but in the case of stocks the total of 429 millions 
is far ahead of the previous record, the 311 mil- 
lions of 1899. Reorganizations being at + minimum, 
the enormous amount (1,300 millions) of new securi- 
ties replacing old securities reflects the process of 
amalgamation (industrial as well as railway) which 
has lately been so conspicuous. 

The second table indicates the individual listings of 
railroad and street railway bonds. The numerous is- 
sues of bonds for improvements and extensions are 
apparent. 

LISTINGS OF RAILROAD BONDS. 

Company and ‘itie of loan— iAmouni. Purpose of iseue. 
Ateh. Top. & 8. Fe gen. guid 4a....35,000,000.. Extensions, impta.,ete, 
Atlantic & Danville Ist g. 58...... 750,000... Retire pref. stock. 
Bait. & Ohio cenv. g. deb. 4s....... 12,143,000.. Constrze’n & impta. 
Beeoh Creek Ext. lst «. 34e...... 4,500,000. Construction of read. 
Buffalo & Susq. Ist ref. g. 4s...... 2,510,000_. Acqu’na, oxt’ns, ota. 

do do 511,000... Exchange for old 5a. 
Can, Southern lat gold Sa......... 30,000. Seeend track, ete. 

do 2a «6 do 300,000. _Lnprovements. 
Central Branch Ry. 196 cuar. g. 48 3,459,000. Ex.for seo’s of old co’s 
Cen.of Ga.Chat. Div. pur.men.g.ida. 1,840,000... Purohase of division, 
Cen. Pao, lst ref. guar. gold 4a.... 3,941,000. . Improvements, 


do de deo .... 382,500 
do de de Sg... 15.3005 Exea’ed for old Donda, 
do GOB A@incrnr..... 58,500 

do do gold Sige...... S300 ¢ Retire cid bomda, 


Chea. O.—Gr'nd’r Ry. 136 g.g.4a. 2,000,000..Conatruction of read. 
Chic, & Alton ref. 50-yr, g. Sa.....14,555,000.. Bx, for old Dda.d impa. 


Cale, ® Bast LLL cen. and Let 967,000. . Extension 
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Company and title of loan— Amount. Purpose of issue. Oompany and title of loan— Amount. Purpose of issue, 
Ohlc. & N. W. gen. 34ga............. $2,525,000..Exch. for old bonds. f $286,000. . Acct. pur. Coshos, & & So, 
Wheel. & L. E. 1st. con. g. 48....4 1,04 --Imp’ts, exte: 
Chic. Ind. & Louisv. ref. g. 58...... 300,000. .Improvements. g 000000. ‘ee P fon wenelonssete, 


Ohio. BR. Il. & Pac. gen. g. 4s8......-. 
Oh, St. P. Minn. & Om. consol. 6s. 


1,000,000... Improvements. 
122,000.. Exch. for under!’g bds, 


do do do . 27,000..Exch. for old bonds. 
Ohio. Term. Trans.{50-yr. gold 4s.. 185,000..Impts., equipm’t, etc. 
do do let g. 48........ 50,000.. Improvements. 
Choo. Okla. & Gulf gen. g. 58...... 500,000..Construction of road. 
do do ere .  250,000..Exch. for old bonds. 


OL Oin. Chic. & St.L. gon. g. 48.... 
Ol, & Pitts. gen. gu. g. 3498, Ser. D. 

do gen. g. 398, Ser. B.... 
Col, Mid. 50-yr. let gold és......... 
Colo. & Southern Ist gold 4s....... 
Denv. & Southw. gen. gold 5s..... 
Det. ms. let 


2,000,000.. Exc.for{under!’g bonds- 
$28,000.. Improvements, 
885,000..Impmts. and addit’ns. 
435,000..Pay’t car tr.,impts.,etc. 
550,000.. Improvements, etc, 

4,923,000..Ex.for sec.of cons’t cos. 

4s of 1951....... 2,750,000 } Acqui’n of Ohio So. and 
hijo So. lst g. 48.. 4,000,0005 Det. & L. N.railroads. 

Erie RR. let consol. gold 4s........ 548,000..Improvements. 

ot [ Saaenees. Iv. 


Valley HR ana’ Dal Wy. 
Val. & Kingston Ry’ 
Mooking Val. lst oon. gold 444s.... 1,000,000..Imp’ts. and eq ’t. 

do do day 


“ "renso00 {Pay egeearae Sanday 


ton & Texas Cent.—Waco ~ 1,105,000... Pure. of div. aft. forecl 


2 wi Div. lst gold 6a......... 
Ind. Ill, & Lowa let «. 4a. of 19505 3/200 OOO eee oe 


. & Great Nor, let gold $Rde<nans 657,000 
Int do 2d go! sold 657,000 i Extension of road. 
~ do = 461,000... Issued und. re-or. plan. 


and 
lows Contral ref. 50-yr. g. 4s...... 2,000,000 } Tape. Andrefg.Keithar 
K. ©. Ft. 8. & M. R#.con.g.6a of ’2813,736,000..Old bonds just listed. 


secs. of K. O. F. 8. 
Ry. gu. ref, g. ts..11,050,0005 & Mi RR. and K. Cc. 

M, & Birm. BR. 
Lake Sh, & Mich, 80. g. 3498....... 


do do do ....... 3,000,000..General purposes. 

Leh. Val. mort. & col. tr. gold 58.. 3,000,000.. Improvements, ete. 
Lou. & Nash. 50-yr, unif. gold 49.10,400,000.. Impta.retir’t.of bds.,eto 
1,000,000... Imp’ts & add. br. lines. 
3,439,0C0.. Payment floating debt, 
5,590,000... Exeh. for_underi’g bds. 
9,649,000. . Extensions. 

600,000... Extensions. 

170,000. . Acot.pur. Miss. Mid. Ry. 
2,636,000.. Improvements, ete, 

333,000. . Improvements. 


do Penn. ooll. tr. gold u...28.000000| Fe 


do 
359,000.. Refunding oid bends. 


let consol. gold tno.... 
M.St, P.&5.Ste M, let. con.50-yr.g.4s 
do do do 
M.K.&T.—M.K.& T.of T.16t g.5e.. 
do let ext. 50-yr. gold 5s.. 
Mo, Pao. 1st ool. gold 58 of ’20.... 
Mob. & O.—St. L, & Oal, coll, g. 4s 


do do do .. 2,161,000..Exoe.for St. L. & CO. stk. 
Nash. Chat. & St.L.18t oon, g. 58.. 1,134,000... Retire old bonds, 
do de do a 25,000. . Construction of road. 
N.Y. Oent,& Hudson River RR.—? 36 909 ; Exehanged for Miochi- 
Michigan Cent. coll, 349s....... , . gen Central stock. 


N, Y. Cent. & Hud, Riv. gen. 34a... 
N, Y. & Long Br. gon, 50-yr. g. 4.. 
N, ¥, Ont. & W. ref, gold 4a. 
Nor. & West. let consol. gold 4s, . 
North Pao. prior lien & 1, gr. 48.. 5,837,000..Constr’n, equip., ote. 
deo de do .. 1,118,500.. Exoh’ged for old bonds, 
do St. P.-Dal. Div. gold 4s.. 9,215,000.. Pur. 80, P. & Dul. RR. 


S&S joint g. 46 (0. : 215, 153,000 } Beene gee for 0. B. & 


1,153,000.. Exoh. for oid bonds, 

1,500,000. . Retire old 5a. 

1,500,000. . Improvements. 
2,000,000... Extensions and impte. 


do 
B, & Q. 00 
Og. & L. = let gu. gold yy 
do do do 700,000. New property. 
Ore. & Val. let guar. ,g., 5a. 375,000..New read. 
Ore, Short Line lst consol., g., 58. 1,991,000..Equipm’t, imp’ts, ote, 
Pema. Oo, guar. tr. certs., Ser. B..10,000,000. . hup’ts to contr’ll’d cos, 
Peo, & Kast,.—Iad. Bloom. & W. ; 981,500 } Ol Dende extended at 


lat pref. 7s (ext.) 
Railroad Securities 5Q-yr. g. 349... 8,000,000.. Pur. Lil. Cent, stock. 
000..Extensiona, equip.,ete, 


Rio G. Weat. let con. 50-yr. g. 48, 4,000, 


3,700,000. . Pur.of road und.foreel. 


do de do . 6,000,000... Pur. of Utah Fuel stk, 
Rutland KR. lat consol, g. 4.48... 1,999,100..O0ld bonds just listed. 
de do do 440,900. . Exoh. for old bends. 


Rutland-Oaa. ist guar. 50-yr. g. 4e. 1,350,000.. Construction of roade. 


Sag. Tuso. & Hur. lat gu. gold 4s.. 1,000,000.. Exon. for old bonds. 
Gt, Law. & Adir. lat gold 54...... 800,000 
do do 2d gold Se... 400,000 § Old bonds just Meted. 


St. L. & San Fran, ref. g. 4e........40,514,000.. Refunding old bonds, 
St. Louis Southw. 2d gold ino, 4e.. 1,000,000.. Extensions and imp’ts. 
So. Pao. Oo, 2-5-yr. coll, gold 44ge.. 15,000,000. . Pur. Pac. Mail stk., ete. 
Wangs Cab ee concy.s-fe saad. , 20008 } Construction of read. 
Lou, Evane. 
So, Ry.—St, L, Div. Lat gold 4a. ) 29,000, L, Cons. RR, 
750,000. imp't on division. 
428,000... Retire Oh.Col. &A.bda, 
7,855,000... Exo, for M,& O.gen, ds. 
2,424,000. .Construction of road, 


} Pare of 
000 & 


de let oon. gold 5e........... 
do M. & O, ooll, tr. g. 4a..... 
Tex.& Pao. Louisiana Div. Br. L, 5s. 














do do let gold 5a. 9 Lak000. Retire Kast. Div. 6s, 
Tel Bh L. & West, Re, Meg Men S4g8.. 9,000, Exochanged for old se- 
r4 7 AY - Sugeacs i a plan, 
Se . ements 0. 
do do ti Hens mae 975,000 — 





3,000,000. .Gen. corpor’e purposes, 
Exoh. for Or, Sh. Line 
66,000 § inoome “A” bonds, 


Lo} Hen ea, agld 4a... 888 888: “Bhes: ane ee Loolig 


Union Pacifico BR, & 1. grant 4a. ai 
de 
do 


Warren BR. let ref. gold By. ... 


Wisconsin Cen. lst gen. gold 4s.... 208,000..Extensions, impt’s,eter 


Total......... 


LISTINGS OF STREET RAILWAY BONDS. 
Company and title of lban— Amount. Purpose of issue, 


B’klyn Union El. 1st 50-yr. g. 4-58.83,110,000. . Acct. acq. Kings Co, Ei, 
Conn. Ry. &L. 1st & ref.50- gate 7 sages. - 
do do " 415,800. ‘Exe tort anders ome 


Det. Unt'd Ry.—Det. Citizens’ 5s.{ {'730/000.. Retire under eet, 


Grand Rapids Ry. lst gold 5s..... 2,500,000 } papeoeenee ene 


Mil. Elec.Ry.& Lt. 30-yr.g. con. 58. 397,000..Imp’ta, extensions, ete, 
Nassau Elec. RR. gu. con. gold 4s. 4,000,000. . Aoq.of props.impts,ete, 
do do do do . 6,474,000. .Retirem’t of old bonds, 


Third Ave. BR. 1st con. gu. g. 4s..35,000,000 § od debt impr ete, 


Total. ....-.000---.---0++ -ae0e--$65,321,000 

Especially noteworthy in this list are the bonds of 
the Erie, the Southern Pacific and the Union Pacific 
and the joint bonds of the Great Northern and North- 
ern Pacific, issued on account respectively of pur. 
chases of stock in (1) the Pennsylvania Coal Co., ete., 
(2) the Pacific Mail, (3) the Southern Pacific and 
the Northern Pacific, and (4) the Chicago Burling. 
ton & Quincy. The Kansas City Fort Scott & Mem- 
phis issues, aggregating 25 millions, mark the change 
in control and headquarters of that road from Boston 
to New York and St. Louis, while the 18 millions of 
bonds of the Southern Railway recalls the purchase of 
the properties of the former Mobile & Ohio and 
Louisville Evansville & St. Louis. Extensive refund- 
ing operations also are covered by the bonds of the 
St. Louis & San Francisco and the Lonisville & Nash- 
ville. Other large additions to the list were afforded 
by the Minn. St. Paul & Sault Ste Marie, Toledo St. 
Louis & Western (a reorganization), Rio Grande 
Western, Pennsylvania Company and Baltimore & 
Ohio, the debentures of the last-named company 
already having been partially withdrawn for conver- 
sion into stock, The street railway bonds also include 
several issues of importance. 
The objecta on account of which the several issues 
of railroad and street railway shares have been made 
are shown in the following compilation. 

LISTINGS OF RAILBOAD STOCKS. 

Company und ciass of slock— Amount, Purpose of Issue. 
B. & O. com.stk. vob. tr. certs $8,459,000..Exoh. for conv. debs. 
Cent, BR. of N. J. stoek... 19,000.. Exch. for conv. bonds. 
Obie. Burl. & Quiney, stook....... 9,922,700..New road, equip’t, ete. 
do do do - 1,922,000..Ex. for convert. bonds. 


Chio. £ Eastern Il., com........... 1,000,000$ Equipment and im- 
doe pref.......... 1,000,0002 provements. 


Chic, Gt Western, deb. steck....... 2,160,000 } Fr Se ae 
de do common.......... 6,500. . 
do do pref. B... ....... 2,000,000... Exe, for W. M.& P. sts 
Chio, Milw. & St. Paul, oom........ 8,673,2005 Construction of abou’ 
de do pref........ 4,058,900.. Exchange for bonds. 


Ohio. R. Ll. & P., stoek........ — 
Denver & Rio Grande, pref........ 


10,000,000. . Extens. and impts. 
20,536,880... Exch. for - G. W. sth. 


Denver & Southw., com......... Me Seer ‘or seour’s 
do do RE pane nace: 2,000,000? of constituent — 

Detroit Southerm, com............. Soom oas Acquis’n Det. & L. No. 
do do RN O00; ‘and O. 80, railroads. 


Erie RR., lst pref . ie nee Penn. Coaide. 


Great Northern, pref............... 600,675 ; > —- a 
do do .. 25,000,000... Pur, see. of var. prop’® 
Hooking Valley, pret... iterated 719,000... Ad’s to Toi.dcO.Cem.BY: 
do OOM.........-cee  12,800..Ex.forTol.d O.Cen.sth 
Dilinois Central, steck.............. 19,200,000. Equip’t, imp’ts, ote. 
Ind. UL & lowe stook,............. 1,302;200.. Extensions, 
do arse es 3,687,800... Old stock just listed. 
lowa Oomtzal, 00M ..............0. 10,000 
de. (Ne my a A Soo, Bxehange, 
K.C. 
ay tee Me{1,sq000} “Eiand Pel Eo 6 Bi 
Louis, & Naghville, stook.......... esiithiiadis taateaaeal 





{  *bC8S- Back ee cl bone 


Mo. Kansas & Texaa, 0Om......--+» 
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” Company and class of stock— Amount. Purpose of issue. 

Mo, Pacific, stock......-.-.. o00s00,92,9083,000..Ex. for K.0.No.Ry.stk. 
do ee saadeds sé 11,218,000... do do gold debs. 
do AO -ecenccesass-an--- 4,500,000..Parch. Den. & R. G.stk. 

Oo ccccacececccccece 9,922,500..General purposes. 
, al, COTN........ 3,000,000 § Acquisition of ik of 
ay ae - ae Se 1,000,000} New Mer. Fact Co. 


NL Y.N. A. & Hart. RR. stook..... 12,500... Floating debt, ete. 


’s 
poner 08 nnn--nf POSO BOR. mat, gmp tre 
Pitta. Ft. W. & Chic.,ga. spec. stk. 1,291,200..Impte. during 1900. 
anne RR., pref... .. 2,285,000..Exch. for com. stock. 

do 3,482,600..01d stock just listed. 
at. Bhd & Adirondack, com...... 1,300,000. .O1d atoek just listed. 
St, L. & San Francisco, common.. 1,723,000.. Improvements. 
Texas & Pacific stock.............. eagee 5 Macirages fen seems 


and iand gt. bd.serip. 
Toledo St. L. & —, —, emanate ,/ roy 500 Exchanged for old se- 
do o 


WOE sdcdsese aa tpred curities ander plan 
do GO OOM. 666666 Cash requirements of 
ao do pref 38" 730 Sot plan. 


2,095,600. .Mostly ex.forconv.bds. 
Ex. for Or. RR. & Nav. 
a 


Union Pacific, com.............++6- 


do WOOL, . dnc sscevsseusss ¥% oi b Sh. Line 


Wheeling & a “ br vdaaoade 1 eee nee Coo; Extension of road. 


a! es eas 

4 , 4 = --- 400,000..Acct. pur. Cosh. & So. 
do do 20, 0007 we for old se- 
do do Let; pret. 40,000 § curities. 

Fone ete pret... 22. aasoo0 ¢ Improvements. 
4 io COUN, dacdicceate 337, 500 7 Account Ron hy Sha 
do do | 3,500 5 Marshf. &8. E 
Saas YT 


While, on the one hand, the extensive purchases of 
control have resulted the past year in the locking up 
of vast amounts of railroad stocks as security for col- 
lateral trust bonds, the prosperity of the steam roads 
and the high price commanded by the shares of many 
of them have, on the other hand, led to the listing, 
especially during the last six months, of an extremely 
large amount of new shares, the greater part of which 
was sold at or above par tostockholders. Excluding 
the two companies recently reorganized (Toledo St, 
Louis & Western and Detroit Southern) with their 
33 millions of stock, ten companies have listed in the 
aggregate over 200 millions of new stock, the number 
of millions in each case being as follows: Pennayl- 
vania, 52; Missouri Pacific, 28; Great Northern, 25; 
Denver & Rio Grande, 20; Lilinois Central, 19; Kan 
sas City Fort Scott & Memphis Railway (guaranteed 
trust certificates), 134; Burlington & Quincy, 12; 
Rock Island, 10; St. Paul, 13; Union Pacifie, 8, these 
last two partly in exchange for convertible bonds, 
It la too early for the shares of the 400,000,000 
Northern Securities Company to figure in the com- 
pilation, but another year we may expect to see them 
on the official list. The shares of the Brooklyn Rapid 
Transit Oo. (previously in the unlisted department) and 
the Detroit United Railway, together aggregating 57} 
millions, are also among the accessions of the past year. 

In the following tables we bring together the list- 
ings of industrial and miscellaneous stocks and bonds: 

LISTINGS OF STREET RAILWAY STOCKS. 
Company and class of stock— Amount, Purpose of Issue. 
Sreekiyn Rapid Transit, stock. ..$20,000,000.. Old steck just listed. 

> - do ...25,000,000 } Pra a & 1900. 

Oetroit United Ry., com............12,500,000.. Acquia’n of properties. 


MIL Eleet. Ry. & Light, pref....... 4,500,000..Old stooek just listed. 
TOtal...........................868,000,000 
LISTINGS OF MISCELLANKOUS STOCKS. 
Company and class of stock— Amount, Purpose of issue. 


Amer. . Agtioult. Chemical, com...$16,715,500 2 Purchase of properties 


do pref....17,153,0005 and improvements. 

Pcl Bioyole, com............. 17,70} p00? squinting of proper 
lo anak csnceni 9,294,900 
Aer. Teleph. & Teleg............. 51,772,800.. aatenen Bell Tel.stk. 
Prd a eee ... 20,734,700. . lmpta., extensions, ete, 
— pret * $78:009} New property. 

Colorado Fuel & Iron............... 6,000,000. . Acqui’ns, imp’ts, ete. 
Colum. og Hoek. Coal @ Iron, com. 300,000. . Lmprovements. 


do do . 1,003,600. Exoh, for pref, atook. 
imensien of N.Y.stock,  900,000..New prop., impts., ete. 
Grmaible Steel Co, of Amer. oom. . 25,000,000 
ao pref..25 Sou 0o0 ¢ Purchase of properties. 


Deanne Ory om atook........... . $95,500. . Exten’s, tmp'ts, ote. 








Conpany and class of stock— Amount. Purpose of issue, 
§ $11,000,000 O14 stock just listed. 
Diamond Match, stock.......... + 4,000,000. .Imp’ts aud extensions. 
General Electric, com.............. 4,419,200... Ex. for pref.stz.& debs. 
Hanover Nat. Bank, stock......... 2,000,000..Merger Cont. Br., ete. 
Laclede Gas ro op COB cdcscicdes 485,600.. Extensions andimp’te © 


—— * aaa Dock, 


rn 7,000,000 ) Exch. for old securities 


9,625,0005 un pian. 
te do GO scones coceee .. 875,000..Cash requ’ta und. plan. 
People’s Gas L. & Coke of Chie.... 4,300,2300..Extens’ns and impte. 
U. §. Steel Corporation com.....508 200 § Acquisition of s6e’s of 
id —_ constituent comp’és, 
do pref..... 510, 358° 00} working capital, ete, 
Virginie Oaretine on™. oom.... y 934,400 5 a of proper 
do 





pref..... 2/000, 000 7 
DOU sccsdatacidedtdesiiaul $1,295,429,200 
LISTINGS OF MISCELLANEOUS BONDS. 
Company and title of loan— Amount. Purpose of issue. 


Amer. Bicycle, gold deb. 58........89,243,000.. Acquis’n of properties. 
Am. Hide & Leath., 1st s.f. gold 68 3,375,000... Acquis’n of properties, 
Amer. Telep. & Teleg., col.tr. g. 49.15,000,060.. Extens., imp’ta, ete. 
Amer. Thread ist coll. tr. g. 48.... 202,000..New prop. and impts. 
B’klyn Un. Gas 1st con.50-yr. 2.59. 283,000. Exch. for old bonds. 
Colo. Fuel & Iron, gen. 3. f. g, 58.. 371,000..Exch. for prier bonds. 
Commercial Cable, Ist gold 4s..... 2,000,000..Extena’n of land lines. 


Consol. Tobaceo coll. g. 48........ 122,158,100 § Be. for American snd 


Contin’1 Tob.com.atk. 
Detroit City Gas, 25-yr. gold 56.. 5,000.. Exch. for old bonds. 


Distill. Co. of Am., coll. tr. g. 5s... 4,080,000.. Working capital, ete. 
Frankfort-on-Main, Germ., ct 3.750.000 5 Extending wat.-works 
ORD OF 1GGE occ ceccce. sesscus owe ¢ and improvements. 


Gramercy Sugar, lat gold Qantere 300,000_.Improvementa. 
National Starch, gold deb. 5¢...... 3,724,000.. Acquia’n of properties. 
Newark Consol. Gas, con. gold 58. 5,274,000... Acanie’n of properties. 
MN. Y. Dock, ist 50-yr. g. 46........ 1,500,000..Caeh requir’ta of pian. 
do do GP cauniv 10,080,600... Ex.for old sec.and.plan 
N.Y. & Q. Elec. L.& P.istcon.g. 5s. 1,930,000.. Acquie’n of properties. 
Pleasant Valley, let 30-yr.gold 5a. 158,000 Additions. 
St. Joseph Stock Yards lat g. 419.. 1,250,000.. improvements. 


U. 8. Mortgage & Trust, lat coll. 2 § 
tr. g. 4s (Series K) : 1,000,000 5 Retire Series C bonds. 


The shares of the great Steel company, aggregating 
1,018 millions, may perhaps make the other issues of 
stock seem small in amount, but asa matter of fact 
highly important contributions to the number of 
listed securities were made by the two Fertil!zer com- 
panies (American Agricultural and Virginia-Carolina), 
the Bicycle company, the Bell Telephone, the Cruci- 
ble Steel, the Match Company, and the reorganized 
Brooklyn Wharf & Warehouse Company, now known 
as the New York Dock Company, and other corpora- 
tions. The concentration in the control of two of the 
great tobacco companies (the American and the Con- 
tinental) accounts for the presence of more than 122 
millions of collateral trust bonds issued by the Con- 
solidated Tobacco Company. 

The stocks admitted to dealings on the ‘‘unlisted” 
department amount in all to 270 millions, and in- 
clude the entire share capital issued by the locomotive, 
anuff, distilling and rubber goods consolidations, as 
well asadditional shares, increasing the amounts pre- 
viously listed, of the great sugar, silver and copper 








companies. The several items are as follows: 
STOCKS PLACED ON “UNLISTED” DEPARTMENT. 
Common. Preferred. Totai. 
Amalgamated Copper....... $78,887,908  .............. $78,887,900 
American Locomotive....... 25,000,000 $24,100,000 49,100,000 
Amertean Snuff............. 11,001,700 12,000,000 23,001,700 
Amerioan Sugar............. 7,500,000 7,500,000 15,000,000 
Distilling Co. of America... 44,542,927 29,462,318 74,008,245 
International Sllver.........  ......---- 5,107,500 5,107,500 
Rubber Goods Mfg.......... 16,941,700 8,051,400 24,993,100 
DD sitiistastsiceninenel $183,974,227 $86,222,218 $270,095,445 


So many enterprises of one kind and another, amal- 
gamations and extensions of existing plants and rail- 
ways, as well as new projects, are on foot, that even 
though the buoyancy and absorptive power of the 
stock market in 1901 should not meet its equal in the 
coming year, there is no question that the listings on 
the New York Stock Exchange in 1902 will reach a 
considerable total. 
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INCREASE OF NEGRO POPULATION. 


Several times, as the successive issues of bulletins 
of the 1900 Census furnished data, we have presented 
such lessons as could be drawn concerning the move- 
ments of population in the United States at large and 
in those of urban population particularly. .A matter 
of especial interest at present, in its bearing on the 
racial problems which the events of the last three 
years have made nearer and more practical, is the 
movement of the colored population. Figures of this 
during the last decade are now available, and below 
are the totals from the beginning, contrasted with the 
two components: 


Total ——Decadal increase.—— 
Year. population. White. Negro. White. Negro. 
1790.... 3,929,214 3,172,006 TOT MOB — wcweenes. 8 ewasocen 
1800.... 5,808,483 4,306,446 1,002,037 1,134,440 244,820 
1810.... 7,239,974 5,862,073 1,377,808 1,555,627 375,771 
1820.... 9,633,822 7,862,166 1,771,656 2,000,093 393,848 
1830....12,866,020 10,537,378 2,828,642 2,675,212 556,986 
1840....17,069,453 14,195,805 2,873,648 3,658,427 545,006 
1850....23,191,876 19,553,068 3,638,808 5,357,263 764,160 
1860....31,448,321 26,922,537 4,441,830 7,369,469 803,022 
1870 ....38,558,371 338,589,377 4,880,009 6,666,840 438,179 
1880....50,395,919 43,402,970 6,580.793 9,813,593 1,700,784 
1890....62,947,714 54,983,890 7,470,040 11,580,920 889,247 
1900....76,303,387 66,990,802 8,840,789 12,006,912 1,370,749 


The term “colored” is used in recent censuses as 
including all persons not white ; for this reason the 
columns above do not quite accord with each other in 
the later censuses; moreover, thereare sometimes insig- 
nificant variations in the same aggregates as repeated 
in successive reports, the items included not being 
continuously made up on quite the same plan. Thus 
the first seven censuses classified the population as 
white, slave and free negro ; the enumerations 1860 90 
included Chinese, Japanese and civilized Indians 
separately; those of 1890 and 1900 give Chinese and 
Japanese separately for Indian Territory, Alaska and 
Hawaii. But these disagreements are so small as to 
be negligible. 

The following shows the proportions of the two 
races in their percentages of the total at each Census 
and their successive percentages of increase: 


—Perceniage of—~ 
total. 


~—Perceniage of—~ 
increase. 


Year. W hile. Negro. White. Negro. 
Re antink<napahcneennenanin saan 80°73 aa. al tee 
BER ncennn cesnsecences enancecenecs 81:12 18°88 35°76 32°33 
SE ananes shea sdnasheneneiennnnn 80:97 19°03 36°12 37°50 
RA siliinnndstchnpannacnapnesnanan 8161 18°39 34°12 28°59 
Sei sacnansanntinnebednnanngnnennn 81°80 18°10 84°03 31°44 
DE dis acahabanhtnbahanhiagnnnabne 83°16 16°84 34°72 23°40 
Bin adcensnonnn sanncccnncsessKe 84°31 15°69 37°74 26°63 
BePAs cnnsinnnndniaeensenasennseanen 85°62 1418 37°69 22:07 
Si cidunnniedieinenentiannnxguetl 87°11 12°66 24°76 9°86 
1880... 86°54 13°12 29°22 34°85 
Ra iinshk< Aarne saaneannnnansansen 87°50 11°93 26°68 13°51 
Matt Acnttannain <anennsannantonnie 87°80 11°60 21°40 18°06 


It appears that white preponderance has been on 
the increase throughout the century, with some small 
fluctuations, and that there has been no very large 
relative increase in negro population since the slave 
trade ceased (1808) during the second decade. The 
Census of 1860, as above noted, introduced a change 
in classification whereby the negro population may 
have been somewhat under-estimated. Tne Census of 
1870, for the firat time dealing with the Southern 
negro himself, was especially faulty as concerns him, 
and so much so that its figures are worse than useless, 
The under-statement then of course necessarily caused 
an erroneous ratio of increase to be reported in 1880, 
for, while the increase in 20 years may have been 
nearly 50 per cent, it could pot have been nearly 35 
inten. Nor didit drop to 134 in the next ten, for 


increased and more inquisitorial set of queries) madg 
the work of the Census-taker especially hard and irk. 
some among the negroes, and where they are thickest 
and in many respects least accessible, the defects of 
the work were greatest. 

Here we may note that one trouble in comparative 
statistics is always the margin of doubt whether they 
tell the whole truth, for their reach steadily tends to 
become wider and more thorough, so that (in bank. 
ruptcy returns, for instance,) an apparent increase be. 
tween two quite separated dates may be in part be. 
cause the later quest was more searching. It is easy 
to credit the flactuations in the rate of white increage 
since 1860, for there was an obvious reason for decline 
in the decade'ending with 1870; fluctuations in white 
increase are also in part naturally accounted for by 
those in one great factor, immigration; and, more- 
over, the rate of increase in population should not be 
expected to keep even pace with absolute increase. 

Immigration does not apply to the negro, nor is it 
reasonable to suppose that he was affected as unfavor- 
ably as the white by the peculiar conditions 1860-70; 
it is therefore impossible that his decadal ratio of in- 
crease could really have dropped from 22 to under 10, 
then have risen to nearly 35, then fallen to 134, and 
then risen to 18. There is no way of correcting the 
older figures, and conjecture of what more accurate 
search would have made them is of small value; so we 
have only to accept the returns as they are, with 
appropriate allowance, and make the best of them. 
It was because such allowance was not made that the 
rate of increase reported in 1880 attracted so much 
attention. Only once before (in 1810) had the negro 
been reported increasing at a more rapid rate than 
the white, and then only slightly so; but in 1880 the 
ratios showed an apparent unfavorable difference of 
5°60, and there was considerable anxiety about an 
imagined future black inundation. 

There are reasons for believing that the returns for 
1880 and 1900 are substantially correct; we mean ab- 
‘|solutely, for if the censuses of 1870 and 1890 were 
inaccurate, their use by way of comparison is vitiated. 
By the latest Census it appears that less than one- 
eighth of the total population is negro; as the total 
includes some of various shades of color, the black 
ratio to the white alone is a little larger, being |3,197 
per 100,000. There is nothing alarming in this, yet 
of course a study of this feature must include a sep- 
arate examination of the States which contain what is 
known as the black belt. Thus we have the following: 


Neyrv popu- 


lation in Va. MN. Car. 3. Car. Ala. Miss, Lea. Texas. 


Georgia. 


SS oxanines .681,616 531,277 604,332 725,138 600,108 650,291 483,455 393,384 
Dns cnsnaais 685.438 561,018 688,984 858,815 678,459 742,559 569,193 488,171 
a ee 660,722 624,469 782,821 1,084,818 887,307 907.830 650,804 620,722 


Decadal increase. 


. saalanade 118,775 139,627 188,518 179,991 124,598 206,090 119,446 139,008 
1890, . . 3,822 20,741 84,608 193,82 78,°86 92,268 75.538 94,787 
RAR 26,284 8,451 93,387 175,008 148,818 1'5,071 91,611 132,561 
Per cent of de- 

cadai increase. 
1880, .......... 2316 3365S 45°34 38°02 26°20 46°40 32°90 5620 
RE o-él 5°60 14°00 1344 «186 «1419 LSB 
1900... .-, £00 1130 13°30 2050 21°90 2220 1640 2720 
No. per 100,000 

of white. 
Ns is sini .. 71,2705 61,261 154,519 88,766 90,925 125,447 106,909 32,858 
1890, 62,200 53,168 149,117 87,78 81,381 196,287 100,143 27,080 
NS acess 55,390 49,480 140,288 $7,000 $2,483 141,652 99,199 25,579 


The defects in Census work are again visible in this 
detailed exhibit—in case of Virginia, for instance, 
where the apparent fluctuations are absurd. Only 
three States—South Oarolina, Mississippi and Louis 
iana—have had a preponderance of blacks; in the 
last this black majority now ceases, while in Missi 





certain conditions at the time (among them a largely 





aippi it increases, and in South Carolina is sbout 
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te 
stationary; in the other five it is decreasing. There 
yooms, therefore, to be nothing in the figures to war- 
rant any apprehension, nor is there in the governing 
conditions. After thirty-five years of freedom, the 
Southern negro has not yet found himself; he is 
searching, with hopefal improvement in vigor and in- 
telligence, but he is still handicapped,feven on the 
line of comparative natural increase. He has the 
fecundity of the lower social strata, but his mortality 
rate is excessive, both adult and javenile; he is the 

ial victim of several fell diseases, and has not yet 
proved s desirable insurance risk. But he must have 


more time. 











RAILROAD GROSS HARNINGS POR 
DECEMBER. 


We defer until another week our review and com- 
pilation of the gross earnings of United States rail- 
roads for the late calendar year, so as to make a 
fuller and more comprehensive exhibit, but present 
to-day the results for the month of December con- 
sidered by itself. The increase for December is 
smaller than that recorded in previous monthly state- 
ments, and yet is of good proportions, reaching 
$3,266,063, or 5°05 per cent. Taking into account 
the conditions prevailing, this must be considered a 
very satisfactory showing. 

In the first place the roads had extremely bad 
weather to contend against. There were two distinct 
disturbances of that kind during the month. The 
first came about the middle of the month. The storm 
was of wide area. Creeks and rivers overflowed, and 
railroad operations were seriously interrupted. The) 
Middle States, the Southern States and the Western 


Finally it is to be said that we are comparing with 
heavily increased earnings in previous years,our state- 
ment for December 1900 having shown %5,173,371 
increase, following %4,036,722 increase in 1899, 
$3,461,356 jincrease in 1898 and $5,757,109 increase in 
1897, as may be seen by the following: 

















Mileage. Barnings. Increase 
Year {| Year Year Year a 
Given. | Preceding. Gwen. | Preceding. | Decrease. 
December. Mies. Mies. 8 8 t 
1896 (135 roads). 97,883 96,440 42,803,384,  43,507,220|Dec. 613,886 
1897 (138 roads) 108,672 | 103,931 52,292,577, 46,542,468) Inc. 5,757,100 
1898 (134 roads). 100,589 90,445 58.222, 188| 48,760,832) Inc. 3,461,356 
1809 (119 roads). 108,277 | 101,350 58,252,844; 54,216.122| Inc. 4,086,722 
1900 (107 roads). 101,850 97,748 62,384,196, 57,160.824| Inc. 5,173,371 
1901 (104 roads). 108,141 106,207 67,974,510! 64,708,447' Inc. 3,266,068 





In the case of the separate roads, all those favored 
by the spring wheat movement in the Northwest, 
more particularly the Great Northern, the Northern 
Pacific and the Canadian Pacific, report strikingly 
large improvement. On the other hand, there are 
also a few losses for goodly amounts, due to smaller 
crops or other adverse circumstances. We subjoin 
@ list of all the changes in excess of $30,000, whether 


gains or losses. 
PRINCIPAL CHANGES IN GROSS BARNINGS IN DECEMBER. 


Increases, | Increases, 
Gt. Northern System. $764,400 Clev. Lor. & Wheel... 





Northern Pacific. ..... 693,260 Colorado & Southern. 40,595 
Canadian Pacifie...... 472,039 | Buff. Roch. & Pittsb’rg 31,471 
Mexican Central...... 291,242 | —_- 

Chic. Mil. & St. Paul... 208,320 | Total (representing 

Baitimore & Ohio..... 133,549 ro a $3,615,948 
filinois Central....... 126,412 

Minn. St.P. & 3.Ste M.. 109.536 | Decreases. 

Central of Georgia.... 106,164 | 

S. ¥Y. Comtral. ......... 88,7 ‘9 | St. Louis Southwest... $138,701 
Rio Grande Western. . 900 Yazoo & Miss. Valley. 107,352 
Choc. Okiah. & Gulf.. 76,395 Ohesapeake & Ohio... 39,838 
8t. Louis & San Fran.. 74,711 Grand Trunk System. 69.985 
Mexican National..... 7,906 Clev. Cin. Chic. & St. L. 49,270 
Lo eae 56,103 Mobile & Ohio......... 31,000 
Chic. Great Western.. 53,471 —__-—- 
Mexican Railway..... 51,900 Total (representing 

Burl. Ced. Rap. & Nor. 46,176 Sa $486,146 


The foregoing shows only six roads with decreases 
in excess of $30,000. It is proper, however, to say 





States suffered alike, only in varying degrees. An | 
other similar visitation came towards the close of the | 
month; this inflicted somewhat less damage and was | 
also somewhat more limited in its scope. 

In addition, the grain movement in the West—| 
speaking of it as a whole—was smaller in December | 
1901 than in December 1900. Of wheat, indeed, the) 
receipts at the Western primary markets for the four 
weeks ending December 28 were 21,303,889 bushels in 
1901, against 18,812,235 bushels in 1900, but practi- 
cally the whole of the gain occurred at Daluth and 
Minneapolis, reflecting the large spring-wheat yield 
in the Northwest, as against the poor yield of the pre- 
vious year. At Daluth the deliveries were 6,598,348 
bushels against 1,691,438 bushels, and at Minneapolis 
7,968,980 bushels against 7,676,960 bushels. In two 
of the other leading cereals, however, the receipts at 
Western points underwent noteworthy contraction— 


sfcorn for instance the deliveries were only 13,144,- | | 


979 bushels, as against 22,159,749 bushels. Takirg 
wheat, corn, oats, barley and rye together, the de- 
liveries for the four weeks of 1901 foot up 50,906,152 
bushels, as against 56,775,475 bushels in 1900. 

The cotton movement in the South also in many 
cases fell below that of the previous year. At the 
Southern outports, it is trae, the receipts for Decem- 
ber 1901 were 1,289,732 bales, as against 1,112,866 
bales for December 1900, but the increase was mainly 
atthe Atlantic ports. That the crop in the South- 
West is mach smaller than it was in 1900 is well 
mown, and the fact is reflected ia the shipments 
overland, which amounted to only 278,595 bales in 
December 1901, as against 360,396 bales in December 
1900 and 368,532 bales in December 1899. 





there are a good many others for smaller amounts. 
Indeed, 43 roads altogether out of the 104 reporting 


| have fallen behind, though most of them for very 


small amounts—bad weather generally being respon- 


sible. Our usual detailed table follows. 
GROSS EARNINGS AND MILEAGE IN DECEMBER. 


























| Gross Earnings. Mileage. 
Name of Road. | Beereane or 
| 1901. 1900. “Decrease. | 1901. | 1900. 
3 BJ 3 
4iabama Gt.South’n.| 212,932; 204,008 +8,924; 310) 310 
Ala. N.O.&Tex. Pac.— 
N. Ori. & No. East..| 170,086; 182,820; -12,724) 196 196 
Ala. & Vicksb....../ 10’,097 106,241 —4.144) 143) 143 
Vicksb Shr.& Pac.. 112,109 102,087 +10,022 188 188 
re 162,175; 159,770) +2,405; 292, 292 
Atlanta Knoxv.& No. 45,508 39,517 +5,991 228; 225 
Atlantic & Birm’h’m.. 11 873) 6,318 +5.555) 7) 71 
Atl. Valdosta & W... 21,198) 18,985) +3,213) 118) 118 
Ba timore & Ohio. 2) 4,209,575) 4,076,026) +133,549| 3,220) 3,200 
Bellefonte Central.. 4,808) 4,423) +386) 27) 27 
Sait, Roeh. & Pittab. 471.382; 439,911, +31,471 472: 472 
Suri. Ced. R. & No... 460,310 414,634, +46.176) 1.324, 1.276 
Janadian Pacific.....| 3,461, 00) 2,988,911; +472,089| 7.590| 7.467 
‘entral of Georgia. 740,942; 634,778; +106,164) 1,845) 1,670 
Chattan. Southern. .. 6,941, 7 —295 105; 105 
& Ohto..| 1,237,293) 1,327,131, —89,838/ 1,607) 1,476 
Chic. & East [ilinois. 543,062, 532,427) +320,685| 727) 727 
Chic. Great Weatern.| 610,13" 556,666, +53,471 9233; 9329 
Jhic. Ind. & Louisy 343.6 7) 344,293) +4. 546; 546 
Jhic. Mil. & St. Paul.| 3,991,252) 3,782,932) +208,320| 6,746) 6.571 
Ynie. Peoria & St.L... 119,334) 132,161; —12,8.7 292 292 
nic. Term. Cr. RB.. 122,061; 115,883) +6,179/ 107) 102 
kla. & Guift.| 4246,3-5| 369,990| +76,395| 702) 642 
Jin. N.O. & Tex. Pac. 429.393) 412,368 +17,025; 336; 336 
Nev. Cin.Ca.& 8t. L..| 1,614,789; 1,664,059) 270; 1,801) 1,393 
Peoria & Eastern ..| 228.291; 230,662) —2. 352} 352 
‘lev. Lorain & Wheel 183,776) 141,217 +42.558 192 193 
Colorado & Southern.| 438,500) 387,905) +40,5°5) 1,145) 1,142 
Co.. dand. & Hook’g.. 85,370) 81.374, +3,996| 2873) 273 
Denv. & RioGrande..| 97!,900) 943,100) +2%,800; 1,732) 1.675 
Detroit Southern.... 101,065; 110,357) —9,292; 423 423 
Dul, So. Shore & Atl. 203,301; 181,410; +22,3¥) 589 589 
East St. L. & 12,192) 13,948) —1,756} 13} 13 
svansv. & Indianap 25,232 26,327) —1,60>} 146 146 
@vansv. & T. Haute. 108.356) 124,354) —24,998) 162) 162 
+a. South. & Florida 106.314) wane —aeet 235) 235 
+r. Trank of Can... } 
Gr. Trunk West.. ; 2,432,990; 2,502,975; —69,985) 4,042/ 4,042 
Det. Gr. Hav.& M. } i 
t. No.—8. P. M. @M | 2.752.577| 2,013,804) +738,773| 4.589) 4610 
Eastern of Minn. 308.987; 251.061) +117,926) 397) 332 
Montana Central. 110,708; 203,007) —92, 20+) Bt 0} 260 
ooking Valley......' 385.115 398.882 —13.76") 347° 347 
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Gross Earnings. Mileage. 
Bame of Road. 
1901. | 1900. |"erease 01) 1501.) 1900. 
& 3 $ : 
Dilinois Central....... 8,394,118| 3,267,706) +126,412) 4,265) 4,241 
Tilinois Southern... 11,2 8,550 +2,727 96 
Internat’! & Gt. No 496,586 512,892 —15,.8Cr 885 820 
Interoceanic (Mex.)..| 325,800 98,470| +27,330) 555) 555 
lowa Central......... 207,97 208,516 —539} 543) 510 
[fron Railway......... 6,621 4,324 +2,297 20) 20 
Kanawha & Mich.... 76,322 69,315 +7,007 173; 178 
Lehigh & Hud. River. 25,441 39,376, —13,935 90 90 
Louisy.Hend.& 8t.L.. 54,076 58,484 —4,408) 166) 166 
Louisy. & Nashville..| 2,452,700) 2,425,023 +27,677| 3,313) 3,161 
Macon & Birming’m 12,027 9,361 +2,666 97 97 
Manistiaue........-. 4,801 3,078 +1,72 64 
Mexican Ce: eoe-| 1,655,456) 1,864,214) +4+291,242) 2,186) 2,054 
Mexican National.. 641,217 73,311 +67,906) 1,823) 1,323 
Mexican Railway.. 375,000) 323,100 +51,900) 321) 321 
Mexican Southern y54,054 y44.406 +9,648 2 2 
Minn. & 8t. Louis... 283,870 272,298 +11,57 643 643 
Minn.8t.P.& 8.8te.M 229 90,643; +109,586) 1,355| 1,278 
Mo. Kan. & Tex. sys.t) 1,383,994 1,363,363 +20,63 .480) 2,222 
Mo. Pac. & Iron Mt :975,000| 2,946, +29,000) 5,316) 5,183 
Central Branch 86,000 96,000 —10,000} 388 388 
Mobile Jack. & K. C 12,131 12,141 —10 50 
Mobile & Ohio........ 553,700| 584,700!) —31,000) 874) 874 
Nash. Chat. & St. L 622,578; 631,636 —9,058} 1,195; 1,195 
9,679 11,21 —1,539| 13 130 
N.Y.Cen.& Hud.Riv.*| 5,690,120) 5,601,381) +88,739] 3,223) 3,223 
orfolk & Western 1,278,525; 1,308,223 29,698) 1,67 6 
Borthern Pacific..-.. 3,345,294) 2,652,034) +693,260) 5,302, 5,494 
2 dag uette...... 709,111 90,338 +18,778| 1,821) 1,8< 
Pittsb. estern. 
Pitteb. Cl. & Tol 266,318, 293,645 —27,327 352 352 
Pitteb. Pa.& Fair } 
Rio Grande South’n. 49,302) 47,381) +1,921 180 180 
Bio Grande Westerp.| 446,100 365,200 -+80,900 646 636 
Bt. Jos. & Gr. Island. 93,154) 114,945) —21,791/ 312) 312 
8t. L. Kennett & 8o.. 12,948 138 —855 68 
St. Louis & 8 --| 1,689,519) 1,614,808; +74,711/ 3,192! 3,049 
Bt. Louis Southwes’n 658,007/ 796,7 —188,701/ 1,293! 1,258 
Bt. L. Van. & 164,191; 159,068 +5,123 158 15 
San Fran. & No. Pac 85,526) 75,45 +10,068 165 165 
board e...| 912,327) 899,864) +12,468) 2,600) 2,600 
So. Oar. & Ga. Ext... 23,239) 25,616 —2,827| 182) 182 
So. Haven & Eastern 4,115 3,848 +267 37 37 
vee wee .- 48,677 31,103 +17,574 154 154 
uthern way.. Pe 
a } 3,102,665 3,112,381 9,716] 6,740| 6,727 
T.Haute & I =a 131,698) 133,488 --1,790 80 80 
T. Haute & Peoria.. 0,412 48,521 +1,891 174 174 
Texas Con Sac B40 31) 87,133} —23,052| 225) 225 
Texas & Pacific ...... 1,298,321 1,284,119)  +14,202) 1,665) 1,514 
Tex. Sab. alt & N.W. 18,500) 14.000 +4,50 40 40 
Tol. & Ohio eo 218,386) = 084 +4,302 430 430 
Tol. Evesia 4 & —e 94,558 | 700! —2,142) 248) 24% 
Tol. St. L. & West. 211,052, 207,968 +3.084) 451) 451 
Toron. ‘Hain. & Buff. 34,821) 35,822) —1,001 88 88 
pL eae Ranges oagezecs 1,592,341) 1,536, 238) +56,103) 2,367) 2.358 
¢ Erie | 
cag tage doy } 249, oe 251, - yeseess 464 on 
Wisconsin Central...| 423,500) +15, 982 
Yazoo & Miss. Val...| 680,607) wer 07882 1,091| 1,087 
|—-- 
Total (104 roads). |67,974, 510 64,708,447 43,266,063 108,241' 106,207 








* Boston and Albany included in both years. t Earnings here given 
are for railroad only and do not cover mining operations. }b Includes 
Sherman Shreveport & Southern, Missouri Midland, and extension to 
San Antonio from May 15, 1901. y Figures here given are for three 
weeks only of the month in ‘both years; the fourth w not yet reported. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The sales of bank stocks this week aggregate 597 shares, 
of which 577 shares were sold at auction and 20 shares at the 
Stock Exchange. The transactions in trust company stocks 
teach a total of 243 ehares, and were all auction sales. Import- 
ers’ & Traders’ National Bank stock, which sold in Novem- 
ber 1901 at 568°4, was sold at the Stock Exchange on Thurs- 
day at 620, and 52 shares changed hands at the auction sale 
on Wednesday at 605 to 625, the higher price being paid for 
Qebares, A sale of 25 shares of Fifth Avenue Trust Co. 
stock at 650-692 is compared in the table below with the last 
previous sale, in June 1901, atj1005, but it should be noted 
that in the interval the capital stock has been increased from 
$500,000 to $1,000,900. Stock of the N. Y. Security & Trust 
Co, sold as high as 1836, as against 1005 in May of last year. 
No sales of bank or trust company stocks have been re- 
ported in the outside aie 


, Banks—New Yor Price. Last previous sale 
1 American Exch, Nat. Bank. ee ee Jan feos 286 
4 Chemica) National Bank..... 4,150 Deo, 1901—4,155 
4 Olty Kank, National...... 6 Deo. 1901— 60! 


54 Commerce, Nat, sank of..... 354%4-357% Deo. 1901— 862% 

21 Kas. River National Bank.. 163 Nov. 1901— 165% 
66 Gallatin Nationa! Bank...... 420-431% June l90l— 420 

“7% lmporters’ &Tradera’ Nat 605-625 Nov, 19Ol— 568% 
116 Market & Fulton Nat. Bank.. 256% 1901— 260 
10 Mechanios’ & Traders Bauk.. Feb, 1901— 106 


190 
10 Mutual Bank, tH 
10 New Amsterdam Nat. Bank. “1,880 
40 Bhoe & Leather Bank, Nat.... 


TRvUsT Cogpaame— Nee er e 


May 1901— 220 
Jan, 1902-~1,400 
Deo, 1901— 185 


50 America, Truat Uo, of.. 270 Jan, 1902— 270 
7 Ceutral Trust Oo..............1 08%. 1010 Jan. 1908-~1,900 
2 Farmers’ ry & Trust Go... 16 00 1902—1,500 

26 Pitth Avenues Trust Oo,....... rth 692 ane am Looe 


6 Merchants’ Trust Oo........ . 408 


1 pervon Trust Oo gaa. \o0a- 1, 100% 


Y, Life (us, & Trust Co....1, #00 Nov. 1901 ~ 
60 N, Y, Beourity & Trust Co.. oot ,875-1,886 nay 1901 11008 
“ North American Trust Co.. ‘965 Dee, 1901— 2706 


aUeT OGMrANY— -Brooklyn. 


#0 Wilttamcboce Trust Oo...,.... 211 Jan, 1902-— 215 


‘ ‘Or this, 20 shares were sold at the Btook Exohauge at 620. 








—The annual statement of gold and silver production in in 
the United States and Mexico, which the late Mr, John J, 
Valentine of Wells, Fargo & Co. had issued for many years 
past, is likely to be permanently discontinued. Indisposition 


96 | of some of the larger mine owners in three or four import. 


ant Pacific Coast States to furnish information has interfereg 
with its issue in recent years, and greater opposition hag 
been encountered {since Mr. Valentine’s death. Under the 
circumstances the officials of the company consider it aj. 
visable to cease issuing the statement. This decision will be 


64 | regretted, as the figures of Messrs, Wells, Fargo & Co. hay 


always been looked forward to with much interest, 


—The figares published by the Morton Trust Company for 
the past year show an increase of over $1,200,000 in its undi. 
vided profits, making the total surplus and undivided profit, 
of the company $4,562,193. The deposits have declined from 
$57,382,229 June 80, 1901, to $52,380,921 December 31, 1901, 


—The nomination by the President of Hon. Conrad N, Jor. 
dan as United States Assistant Treasurer at New York for, 


60 | third term, as announced in this department last week, wag 
1 | confirmed by the Senate on Tuesday. 


—As a result of the new ruling of the Chicago Clearing 
House, providing that statements of the condition of non- 
member banks which clear through members under its 
jurisdiction shall, when called upon, be furnished the Asso. 
ciation, quite a few private banking houses have, beginning 


g | with the new year, given up their Clearing House connec. 


tions. The rates charged by the latter, as before noted by 
us, are $150 per year for outside institutions with a capital of 
$50,000 and $250 for banks having a capital above that 
figure. Some of the institutions clearing, it transpired, in- 
cluded department stores and real-estate brokers. 


—In referring last week to the increase in the dividend on 
the stock of the Union Trust Company of this City, we spoke 
of the increase as applying to future dividends. Actually, 
the dividend was enlarged with the payment made on the 
10th of the present month, when stockholders received 10 
per cent as against the previous quarterly distributions of 8 
per cent. In other words, the dividends now are on the 
basis of 40 per cent per annum as against the former rate of 
82 per cent per annum, 


—The Union Trust Company of Pittsburg is sending out 
quite a dainty souvenir called an Art Calendar Blotter. Itis 
gotten up in very artistic style. The pad is of three thick- 
nesges, the under sheet of blue blotting paper, the middle one 
of white blotting paper in the center of which the calendar 
appears, while the upper is of stiff card board covered with 
leatherette. This latter is embellished with the graceful 
features of a very pretty maiden. The three sheets are 
fastened by a white satin ribbon fashioned into a bow at the 
upperleft hand corner. This attractive gift is intended to 
take home. For business purposes the company is also dis- 
tributing, as in former years, a desk calendar, neat and con- 
cise in form, and giving likewise the Pennsylvania regu- 
lations as to taxes. 

—At the annual meeting of stockholders of the German- 
American Bank on Tuesday, Albert Tag was elected a director 
and Samuel M. Schafer was chosen Vice-President in place of 
Henry Rocholl, who declined re-election. Casimir Tag was 
re-elected President. 

—It is announced that Ladenburg, Thalmann & Co. have 
been authorized by the banking house of S. Bleichroeder of 
Berlin to receive at 89°80 subscriptions for the Prussian and 
the German Imperial 8 per cent loans which were taken by 


| the banking syndicate in Germany this week. These loans 


are for 185,000,000 and for 115,000,000 marks for each of the 
issues named, respectively. The loans will be offered in Ger- 
many January 22, and applications lodged with Ladenburg, 
Thalmann & Co. before§ January 21 will be transmitted 
free of charge, 

—Thompson & Mairs, 71 Broadway, will receive subscrip- 
tions for the account of Otis, Wilson & Co., Chicago, for the 
New German 8 per cent loans of 185,000,000 marks Prussiat 
Royal State and 115,000,000 marks German Imperial Gover: 
ment bonds, at 89°80 and interest. Applications will be re. 
ceived up to 8 o’clock Pp, M. on Tuesday, January 21. 

In a clroular to stockholders of the Bank of the State of 
New York, dated December 81, the officers announce that 





the proposition which was accepted by the directors Decem- 
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per 41901 to liquidate the bank and consolidate with the 
National Bank of North America had been assented to by a 
majority of the shareholders. The circular says that the 
pook value of the stock has been fixed at $170 per share for 
the purpose of immediate liquidation or exchange, it being 
gnderstood that any sum realized above $170 on final liqui- 
dation will accrue to the benefit of stockholders, The actual 
cost of the shares of the National Bank of North America to 
pegiven in exchange is $296 per share, The terms of merger 
de for the exchange of two shares of the Bank of the 
State for one share of the National Bank of North America, 
making a difference of $44 in actual value. On this basis 
holders of every two shares of stock of the former bank are 
entitled to receive $22 each share in cash and one share of 
the Bank of North America, Holders of single or odd 
shares of the Bank of the State will, on application at the 
pank, be enabled to buy or sell at $170 per share enough of 
said stock to effect exchanges. It is announced that assents 
have, since the issue of the circular, been received from 
neatly all the stockholders, and that no further action by 
the bank will be necessary in order to perfect the merger. 

Atthe annual meeting of stockholders of the Bank of the 
State of New York, held on Tuesday, the following were 
elected directors: Henry Hentz, R. L. Edwards, August 
Belmont, James Swann, E, T. Bedford, C. W. Morse; Robert 
M. Thompson, Frank K. Sturgis and R. R. Moore. The 
annual meeting of stockholders of the Bank of North America 
was adjourned until January 21 in order to permit a suf- 
ficient period of time to elapse to perfect arrangements for 
the increase of the bank’s capital and surplus to double the 
present amount, and also to provide for an increase in the 
number of directors; the above-named directors of the Bank 
of the State of New York will be added to the directorate of 
the Bank of North America. 

The intended merger of the two banks has necessitated the 
parting by the Bank of the State with many old bankers’ and 
brokers’ accounts, some of which have been kept with this 
institution for twenty-five or thirty years. These accounts 
cannot be transferred to the Bank of North America because 
that bank’s policy has been not to grant any over-certifica- 
tions, and consequently the business of about one hundred 
and fifty brokers and bankers, amounting to nearly $3,000,- 
000 of deposits, has been distributed among other down-town 
banks, 

—Interests connected with the Consolidated Exchange 
contemplate the organization of a new bank with a capital 
of $1,000,000. It is proposed that the new institution shall 
be operated for the benefit of and in harmony with the mem- 
bers of the Consolidated Board. 

—It was reported on Tuesday that Charles W. Morse had se- 
cured a controlling interest in the Mercantile National Bank, 
which report was denied by the officers of the institution. 
They admitted, however, that Mr. Morse had acquired an 
interest in the bank. At the annual election on Tuesday the 
old officers and directors were re-elected. 

—Charles W. Morse, in connection with his associates, has 
bought three small banks in Gardiner, Maine, which were 
controlled by the Gardiner Savingsinstitution. Mr. Morse 
says that the three banks have only $43,000 in deposits. 

—Among the changes at the elections on Wednesday for 
directors and officers of trust companies were the following: 
Valentine P. Snyder, President of the Western National Bank, 
gcceeded the late Marcellus Hartley as director of the Mer- 
cantile Trust Co. Michael Colman was elected member of 
the Executive Committee of the Central Realty Bond & Trust 
Ca. S. D. Scudder was elected Treasurer of the North 
American Trust Co. Utto H. Kahn, of Kuhn Loeb & Co., 
was chosen director of the American Deposit & Loan Co. in 
place of the late Marcellus Hartley. Robert Goelet and 
Henry W. Reighley were elected directors of the Real 
Estate Trust Co. Jesse Spalding was elected a director of 
the Trust Company of America in place of Edward F. Cragin 
Tsigned, George C. Boldt, in place of Charles F. Cutler, who 
also resigned, and Edwin Gould was chosen to fill a vacancy. 
Louis W. Hill, Richard A. McCurdy and Francis M. Bacon 
Were elected trustees of the Atlantio Trust Co, 

—E. B. Judson, President of the First National Bank of 

» died on Wednesday, aged eighty-nine, In 1868, 
When the national banking system was being carried into 
“mention, Mr, Judson was called by Seoretary Chase to 





Washington for the purpose of consultation. He was one of 
the oldest active bank presidents in the country. 

—John F, Carroll has been elected a director of the Four’ 
teenth Street Bank. R. Ross Appleton has been chosen 
President of the bank in place of George F. Vail. 


—A new trust company, to be known as the New York- 
New Jersey Trust Co., with a capital of $190,000, was incor- 
porated at Trenton on Tussday. Among the incorporators 
are Alvah Trowbridge, A. B. Hepburn, William F. King, 
Frank Q. Barstow, David Bingham, Hon. John W. Griggs 
and James B. Dill. The company is empowered to do busi- 
ness outside the State of New Jersey. 

—Important changes were made in the directorate of the 
First National Bank at the annual election on Tuesday. In 
addition to George F, Baker, H. C. Fahnestock, Francis L. 
Hine and Fisher A, Baker, who were on the old board, J. 
Pierpont Morgan, James J. Hill, John A. McCall, D. Willis 
James, JamesjA. Blair, John J. Mitchell and William H, 
Moore were chosen, Mr, Hill is President of the Great 
Northern Railroad Co, and a director in the Chase National 
Bank. Mr. McCallis President of the New York Life In- 
surance Co, and a director in the Central National and the 
National City banks, Mr. Blair isa member of the firm of 
Blair & Co. Mr. Moore is best known as the organizer of the 
Tin Plate, the National Steel, the Sheet Steel and the Amer- 
ican Can companies, and ho is a largs holder of Rock Island 
stock. Mr. Mitchell is President of the Illinois Trust & Sav- 
ings Bank of Chicago. This makes one of the strongest and 
most inflaential bank directorates in the city. It may be 
noted that George F. Baker, the President of the First Na- 
tional, was on Taesday elected a director of the Chase 
National Bank in place of Edward Tuck. Mr. Baker thus 
represents the large interest recently acquired by the First 
National in the Chase, 

—Among the changes in the directorates of national banks 
and other institutions in this city on Tuesday were the follow- 
ing: George J. Gould and Louis Fitzgerald, President of the 
Mercantile Trust Co., were elected directors of the Western 
National, the latter in place of Marcellus Hartley, deceased; 
Charles H. Marshall, formerly Vice-President of the Conti- 
nental, Cord Meyer and John S. Phipps were elected addi- 
tional directors of the Hanover National. Charles R. Flint 
retired from the board of the Prodace Exchangs Bankjand he 
was succeeded by John E. Weeks. G. P. Morosini, Adolph 
Rusch and Harry F. Shoemaker were elected to fill vacan- 
cies in the Chatham National. Eugene G. Blackford was 
added to the directorate of the Market & Fulton. E. L, 
Marston, of Blair & Co., was chosen director of the Mechan- 
ics’ National, in place of H. T. Nesmith, deceased. L. Kohns 
was elected director of the New York National Exchange 
Bank. Henry A. Caesar and Marcus M. Marks were chosen 
directors of the Butchers’ & Drovers.’ James Stillman, Au- 
gustus F, Libbey, Robert B. Hirsch, William Halls Jr., L. 
F. Dommerich, Daniel A. Davis, Edwin S. Schenck and 
Francis M. Bacon Jr. were elected directors of the National 
Citizens’, Robert H. Swayze, David F. Butcher, Cor- 
nelius B. Mitchell and Newton E. Stout were chosen di- 
rectors of the Shoe & Leather Bank. Henry P. Tal- 
madge succeeded E. W. Moore as director of the Phenix 
Bank. Robert Goelet was elected a director of the 
Chemical. Anton A. Raven, Henry Steers and Henry B.- 
Stokes were added to the directorate of the Leather Manu- 
facturers.’ William Ziegler, Hampden E. Tener Jr., Sam- 
uel Crooks and Samuel S, Conover, the new Vice-President, 
were elected directors of the Irving. Daniel Lamont was 
chosen director of the Manhattan Trust Co. Five new di- 
rectors (George M. Gillies, Walther Luttgen, James A. Deer- 
ing, Isidor Straus and Arthur B. Westervelt) succeed Wm. 
F, Clare, F. R. Hutton, Vincent Loeser, E. P. S. Wright and 
Louis Lebmaier in the Century Bank of this city. Charles R. 
Gay, W. Vanderhof, R. D. Wyckoff and Wm. H. Ziegler, 
succeeded David S. Jones, W. W. Wilson, Richard S. Barnes 
and S. S. Williamson as directors of the Kings County Na- 
tional, President Danton stated that plans were in contem- 
plation for the enlargement of the bank, bat he was not pre- 
pared to say whether this would be accomplished through an 
increase of capital or through merger with another bank. 

—The semi-annual statewent of the Real Estate Trust Co. 
of New York for Deo, 31, 1901, shows marked growth during 
the year, The deposits have inoreased from $5,517,813 to 
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$8,649,687, while total resources have risen from $6,833,859 to 
$9,780,736. This institution paid its stockholders since it be- 
gan business in October 1890 up to Dec. 311901 (11 years) 
$822,500 out of a total net earnings of $639,041, leaving undi- 
vided profits $316,541. The officials consist of Henry C. 
Swords, President; H.H. Cammann, Vice-President; and 
Henry W. Reighley, Secretary. 


—Messrs. William C. Heppenheimer and Henry Mehl, 
President and Secretary respectively of the Trust Company 
of New Jersey of Hoboken, A. P. Hexamer and Mr. William 
Peter, have been elected directors of the Second National 
Bank of Hoboken. The re-elected directors are Rudolph F. 
Rabe, William Macbold, Lawrence Fagan, William Runkle 
and Dr. Frank Nichols. 


—The old board of directors of the First National Bank of 
Jersey City has been re-elected, except that Mr. J. E Huls- 
hizer, President of the New Jersey Title Guarantee & Trust 
Company, was chosen to fill the vacancy due to the death of 
A, O. Matthiessen. 


—Three new directors, William B. Jenkins, Clarence H. 
Kelsey and Robert H. McCurdy, have been chosen to suc 
ceed Marcus Beach, James S. Auerbach and Luther Kountze 
as members of the board of the Commercial Trust Company 
of New Jersey, Jersey City. 


—Mr. Thomas J, Maloney, President of the Lorillard To- 
bacco Co., has been elected a director of the Hudson County 
National Bank of Jersey City, vice Henry S. White, de- 
ceased, 


—Mr Dennis McLaughlin, who retired as direetor of the 
Third National Bank of Jersey City, has been succeeded by 
Mr. James G. Morgan, who is also a director in the Commer- 
cial Trust Company of Jersey City. 


—Several changes are noted in the directories of the New- 
ark, N. J.,banks. At the Second National Bank Mr. Thomas 
N. McCarter succeeds Mr. Osceola Currier. Mr. John A. 
Hardin is Mr Frank A. Wilkinson’s successor at the Essex 
County National Bank. 

The stockholders of the Fidelity Trust Company added to 
their directors Mr. William H. McIntyre, Fourth Vice-Presi- 
dent of the Equitable Life Insurance Company. At the same 
time they indorsed the action of the directors in authorizing 
an increase in the capital from $1,000,000 to $1,500,000 re- 
ferred to in our issue of January 4. 


—In Elizabeth, N. J., Mr. George Seeber was elected to 
the board of the Elizabethport Banking Company, and Mr. 
W. H. Corbin and P. J. Ryan to tne Citizens’ Bank. . 


—The People’s National Baak of Dover, N. J., which has 
been taken over by the new Dover Trust Company, went 
into voluntary liquidation on December 31. The directors of 
the bank have become directors of the trust company. The 
officials of the latter chosen this week are: Mr. James H. 
Simpson, President; Isaac W. Searing, Vice-President; Harry 
M. George, Secretary and Treasurer, and E, W. Rosevear 
Assistant Secretary and Treasurer. 

—Mr. William C. Dayton, whose health has not recently 
been robust, has tendered his resignation as President of the 
Camden Safe Deposit & Trust Company of Camden, N. J. 
Vice-President Alexander C. Wood has assumed the Presi- 
dency, the new Vice-President being Mr. Benjamin C. Reeve, 
Trust Officer. 


— According to the Albany papers a deed has been re- 
corded conveying to Mr. Grange Sard, Vice-President of the 
National Commercial Bank of Albany, the property now 
oceupied by the Albany Trust Company, the previous owner 
of which was the Merchants’ National Bank, now merged in 
the Commercia!. The lease of the trust company has over 
one year to run (until May 1903), but it is said tobe seeking 
a desirable site—the old Museum Building on Broadway and 
State street appea ing to be the most suitable, and for which 
they are now negotiating. At the meeting of the directors 
of the National Commercial this week, the resignation of 
Cashier Edward A. Groesbeck was accepted with regret. 
His successor is Mr. Edward J. Hussey, while the Assistant 
Cashiers are Laurence H Hendricks and Hugh N. Kirkland. 
As noted in these columns last week, Mr Charles H. Sabin 
has been elected a Vice President. The latter, together with 
Prederick Tillinghast, George H. Thatcher, John E. Walker 


mercial. In its statement to January 11, 1902, the bank re. 
ports deposits of $9,451,248, 


—A sale of 50 shares of the stock of the Scranton (Pa,) 
Savings Bank was made recently at $500 per share. Thig ig 
an advance of $80 a share in the price of the stock, the last 
previous sale having been at $420. 


—The National Bank of Commerce of Baltimore, whoge 
President, Eugene Levering, a few weeks ago purchased a 
block of shares in the Continental National Bank (ge, 
CHRONICLE of Dec. 7), has made an offer of $100 per share 
for the balance of the stock of the latter institution. The 
proposition was accepted by the board of directors of the 
Continental at a meeting held on Thursday of last week, and 
the offer will be submitted to the stockholders on Feb, 19, 
In the event the shareholders accept the terms and sell their 
stock, the Continental will be liquidated as quickly as pos- 
sible. The National Bank of Commerce, it is stated, does 
not intend, at least at present, to increase its capital stock of 
$300,000. Later in the year it may be raised to $500,000. Its 
surplus and undivided profits now amount to $219,464 and 
its deposits aggregate $1,540,666. According to a report of 
Dec. 10, the Continental National Bank had a capital of 
$200,000, undivided profits of $9,977 and deposits amounting 
to $464,836. Mr. Thornton Rollins is President of this in- 
stitution. 


—The Fourth Street National Bank of Philadelphia has en- 
larged its list of directors by the following additions: E, C, 
Converse, Rudulph Ellis, Clement A. Griscom and William 
C. Bullitt, making a total of 18 now on the board. 

—The Real Estate Trust Company of Philadelphia has 
issued in a very attractive form a new statement for Decem- 
ber 31 last, which shows the resources to have now reached 
a total of $8,011,420, as against $6,583,406 on November 19 
1900; the deposits are up from $4,810,138 to $5,273,194. The 
Official statf is composed of Frank K. Hipple, President; 
George Phiiler, Vice-President; William F. North, Treas- 
urer, and William R. Philler, Secretary. 

—The directors elected to serve on the board of the Girard 
National Bank of Philadelphia are Francis B. Reeves, Rich- 
ard L. Austin, Rodman E. Griscom, James M. Rhodes, W. 
Frederick Snyder, Jchn E. Catherwood, Simon B, Fleisher, 
William Gillespie, William H. Lucas, Robert Toland, Wil- 
iam B. Scott, Charles B. Adamson, Harry F. West, Malcom 
Lioyd, William Newbold Ely, Theodore E. Wiedersheim and 
John Sailer. All the officers of the bank have been re elected. 

— Dr. John S, Wentz, President of the Virginia Coal & Iron 
Company, was added to the board of directors of the Corn 
Exchange National Bank of Philadelphia at this week’s 
election. 

—Mr. Edward H. Preston, formerly Cashier of the Mana- 
yank National Bank of Philadelphia, has been elected Presi- 
dent to succeed Mr. John J. Foulkrod. The Cashiership has 
been assigned to Mr. R. B. Wallace. The bank has a capital 
of $200,000. 

~—To Mr. Philip Stockton has been given the Presidency 
of the new City Trust Company of Boston, organized through 
Messrs. Lee, Higginson & Co. Mr. Charles F. Adams ;2d 
has been chosen Vice-President and Mr. George S. Mumford 
Secretary. The banking rooms formerly occupied by the 
State National Bank, at 40 State Street, have been secured 
by the City Trust, which has a capital and surplus of $1,000,- 
000 each. 

—The Old Colony Trust Company of Boston has purchased 
property in the shopping district, 52 and 54 Temple Place 
where, on the first floor, will be fitted up a branch bank. 
This is solely for the convenience of its patrons, for making 
deposits and cashing checks. 

—More than two thirds of the stockholders of the Suffolk 
National Bunk and Washington National Bank of Boston, 
Mass., have assented to the consolidation under the name of 
the National Suffolk Bank before referred to in this depart- 
ment, 

—As soon as the premises are ready for occupancy, the 
Fourth National Bank of Boston, now at 34 Blackstone 
Street, will locate in the new building of the Board of Trade 
on State Street. 

—The eight directors of the National Hide & Leather 
Bank of Boston are now members of the board of the State 





and Gerrit Y. Lansing have been made directors of the Com- 


National, which recently took over the former. 
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_—Mr. Oliver Ames, Francis A. Foster and William A. 


Tower, former directors of the National Bank of the Com- 
monwealth of Boston, and Henry B. Endicott, Joseph B. 
Russell, Francis B. Sears and Moses Williams of the Third 
National, both of which have been merged in the National 
ghawmut Bank, have been added to the list of directors of 
the latter bank. The officials of the National Shawmut 
Bank, elected by the directors, are: President, James P. 
Stearns; Vice-Presidents, E. Hayward Ferry, Francis B. 
Sears and Abram T. Collier; Cashier, Frank H. Barber, and 
Assistant Cashiers, Wallace S. Draper, Henry F. Smith and 
Arthur P. Stone. 

—The National Exchange Bank of Boston has created the 
office of Vice-President, to which Mr. L. P. Bartlett Jr, has 
peen appointed. Mr. Edward J. Brown has retired from the 
poard of directors. 


—The Eliot National Bank of Boston now has fifteen 
directors on its board, Mr. Edwin Hale Abbott, William F. 
Russell and Eiwia Ff. Atkins having this week been added. 


—The Jefferson Bank of St. Louis, Mo., which, as before 
noted in these columns, will increase the capital from the 
present amount of $100,000 to the authorized sum of $200,000- 
has called a stockholders’ meeting for Monday next to ratify 
the proposition. 

—Ramors of a consolidation of two of the most prominent 
of St. Louis’s trust companies have been prevalent within the 
last week or so. The two thus mentioned are the St. Louis 
Trust and Union Trust companies, the former with a capital 
of $3,000,000 and the latter with $2,000,000 capitalization. 
According to the St. Louis ‘‘ Globe-Democrat,” the only ob- 
stacle seems to be in the question as to whether a trust given 
to either company individually could be retained by the con- 
solidated companies united under the name of the Union- 
St. Louis Trust Company or the St. Louis- Union Trust,Com- 
pany. Mr. Thomas H. West is President of the St. Louis 
Truss Company. The vacancy in the Presidency of the 
Union Trust, arising through the death of Mr. George A. 
Madill, has been filled by the election of Mr. John F. Shep- 
ley, formerly Fourth Vice-President. Treasurer N. A, Mc- 
Millan has been added to the Union’s board of directors. 


—The late Mr. George W. Howe, First Vice-President of 
the Citizens’ Savings & Loan Association of Cleveland, has 
been succeeded in that position by Mr. David C. Norton. On 
the board of directors he is replaced by Mr. Robert L. Ire- 
land. 

—At the directors’ meeting of the Caxton Savings & Bank- 
ing Company of Cleveland, Ohio, held on the 8th inst., prac- 
tically the old officials were elected, the only change being in 
the number of Vice-Presidents, of which there are now but 
two (Worcester R. Warner and Edward S, Page), instead of 
three as heretofore. Almost an entirely new board will 
serve for the coming year, the directors elected} being W. D. 
B. Alexander (the President), Luther Allen, Gen. James 
Barnett, S. M. Bond, F. H. Goff, W. H. Lamprecht, Edward 
§. Page, Benjamin Rose, Charles Schackleton, J. H. Sheadle, 
Franklin G. Smith, Martin Snider, James C. Wallace, 
Worcester R. Warner and R.C. White. Mr. Wm. Ff. Kyle 
isthe Secretary and Treasurer, and Judd H. Clark, Assistant 
Secretary and Treasurer. 

—Mesers. W. G. Taylor and C. T. Denly have been elected 
directors of the Cleveland Savings & Banking Company of 
Cleveland. 


—There are two newly projected banking schemes afoot in 
Chieago. The one concerning whose consummation there 
sems to be little doubt connects the name of T, P. Phillips, of 
the Dolese & Shepard Co., with the presidency. Whether it 
Will be organized as a bank purely or as a trust company 
with banking facilities has not been fully decided, but the 
plan contemplates a financial institution of the first olass, 
with a capital and surplus of at least $1,000,000 each. 


—The American Trust & Savings Bank of Chicago has 
added three very strong new directors to its board, viz., 
EP. Ripley, President of the Santa Fe; T. P. Shonts, Presi- 
dent of the Indiana Illinois & Iowa RR., and Charles H. 

» the great plow manufacturer of Moline, Ill. This bank 
made some changes in its officers, Gilbert B. Shaw 
from the Vice-Presidency and James R.Chapman 


ant Cashier John Jay Abbott becomes Cashier in the line of 
well-earned promotion, 

—The Hibernian Banking Association of Chicago on Tues- 
day last added to its board of directors Messrs. D. R. Lewis, 
B, Ff. Rogers and Hempstead Washburne, Mr. Lewis was at 
the same time made Second Vice-President of the bank and 
Mr. Louis B. Clarke, Third Vice-President, 

—The stockholders of the First National Bank of Milwan- 
kee, Wis., at their meeting on the 14th inst. authorized an 
increase in the‘stock from $1,000,000 to $1,500,000. 

—Mr, Charles Allis and Samuel M. Green, declining re- 
election as directors of the National Exchange Bank of Mil- 
waukee, Mr. Henry F. Whitcomb, President of the Wiscon- 
sin Central Railway, and Frederick W. Singer, President of 
the Northwestern Malleable Iron Co., were chosen as their 
successors, 

—Mr. R, J. Bennett has been elected Second Vice-Presi- 
dent and Mr. William G. Cook Assistant Cashier of the 
Western State Bank of Chicago. 

—The American Trust & Savings Bank has been ad- 
mitted to the Chicago Clearing House. Heretofore this great 
and growing financial institution has cleared throngh the 
Metropolitan National Bank. 

—The People’s Savings Bank Company, of Painesville, 
Ohio, capital $50,000, was, through the suspension of the 
Euclid Avenue Trust & Savings Bank of Cleveland, one of 
its correspondents, obliged to close its doors on the 11th inst. 
Mr. B. T. Crofoot, County Clerk, has been appointed receiver 
of the Painesville bank. 

—Ex-Governor L, V. Stephens has been instrumental in 
organizing a trust company for Jefferson City, Mo., under 
the name of the Central Missouri Trust Company. It bas 
been capitalized at $250,000. A general trust and banking 
business will be engaged in. 

—The Metropolitan Bank of Virginia, witha minimum 

capital of $125,000 and maximum capital of $300,000, has 
been granted acharter in Richmond, Va., to take over the 
business of the Metropolitan Bank of Richmond, organized 
in 1894, The officers of the new bank are: President, Mr. 
W. Brydon Tennant ; Vice-President, Henry L. Cabell! (Vice- 
President of the Richmond Trust & Safe Deposit Company) ; 
and Cashier, H. A. Williams, formerly Cashier of the old 
bank. 
—Vice-President and Cashier Morris L. Williams has suc- 
ceeded Mr, Hugh McMillan as President of the Commercial 
National Bank, of Detroit, Mich., the latter resigning im or- 
der to look after the interests of the Detroit & Cleveland 
Steam Navigation Co., of which he has become President. 
Mr, Frederick A. Smith, Cashier of the Delray Savings Bank, 
of Delray, Mich.,is Mr. Williams’s successor as Cashier of 
the Commercial. 

—The Old National Bank of Grand Rapids, Michigan, has 
published and issued to its friends a year book or diary 
which should prove very useful. It is bound in cloth and 
contains not only a memorandum page for every day in the 
year, but on each page is printed a line or two descriptive of 
the bank’s business or methods of conducting its affairs. It 
also contains several pages of other information, notably the 
revenue stamp law, postal regulations, a “handy interest 
table,” and a synopsis of the game and fish laws of Michigan. 
On a card accompanying the diary appears the condition of 
the institution each year from 1892 to 1901, which shows a 
growth in the surplus account from $192,835 in 1992 and 
$173,534 in 1898 to $289,027 at the close of 1901. The deposits, 
which were $2,488,230 in 1892, fell off to $1,350,515 im 18938, 
bat have grown steadily since that year, and on Dec. 31 1901 
amounted to $4 093,565. The capital of the bank is $800,000. 
The officers are: J. M. Barnett, President; Willard Barn- 
hart, Vice President, and H. J. Hollister, Cashier. 

—The First National Bank of Woonsocket, capital $200,000) 
which was organized in 1851, isto be purchased by the In- 
dustrial Trust Company of Providence and will be merged 
into the Woonsocket branch of the company. The 
price offered for the stook of the bank is $68 per share, 
par value $50. The proposition has been approved by 
the Board of Directors of the bank and will shortly be 
submitted to a meeting of thestockholders, This makes the 
twelfth bank absorbed by the Industrial Trust Company, of 
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—Mr. Frank J, Lane has been elected to fill the vacancy in 
the Presidency of the Union Savings Bank of Toledo, occa- 
sioned by the death of Mr. James Secor. The latter is suc 
ceeded on the board of directors of the Union Savings and 
Northern National banks by his son, Mr. Jay K. Secor. 

—Mr. Edward P. Metcalf was this week elected President 
of the Old National Bank of Providence, Julius Palmer de- 
clining re-election; Cashier Francis A. Cranston also declin- 
ing re-election. Mr. Philip B. Ashley was appointed Acting 
Cashier. 

—The stockholders of the City Bank of Richmond elected 
Mr. James H. Anderson as a director to replace the late 
George W. Anderson. 

—In the Chicago bank elections on the 14th inst., E. H. 
Gary and Paul Morton were added to the board of directors 
of the Commercial National; George M. Reynolds and P. A, 
Valentine to the directorate of the Continental National; and 
Charles T, Boynton to that of the Bankers’ National. 


—A new financial institution has been organized in Canada 
to be known as the Sovereign Bank of Canada. It will have 
an authorized capital of $2,000,000, a paid-up capital of 
$1,000,000 and a reserve fund of $250,000. The head office 
will be in Torontojand the executive offices in Montreal. The 
institution has been incorporated by the Dominion Parlia- 
ment. The President will be H.S. Holt of Montreal, and 
among the directors are Henry R. Wilson of this city and 
prominent business men of Canada. The Advisory Committee 
in New York will be William C. Lane, President of the 
Standard Trust Co.—which company will act as agents of the 
bank—and Paul D. Cravath of Guthrie, Cravath & Hender. 
son. The General Manager is Duncan M., Stewart, lately 
inspector of the Royal Bank of Canada in Montreal and for 
merly with the Canadian Bank of Commerce. The banker 
and correspondents of the institution are J. P. Morgan & Co 
and the Standard Trust Co. of New York, J. S. Morgan & Co’ 
of London and Morgan, Harjes & Co. of Paris, France. These 
connections will enable the bank to conduct a sterling and 
foreign exchange business on the most favorable terms. 








DEBT STATEMENT DECEMBER 81 1901. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures iesued Dec. 31,1901. For statement of Nov, 30, 1901, 
see CHRONICLE Dec, 28, 1901, page 1338; that of Dec, 31, 1900, 
see Jan. 26, 1901, page 165, 


INTEREST-BEARING DEBT DECEMBER 81, 1901. 
interest Amount Amount Outstanding. ——— 
Tttle of Loan— tssued. ed. Oowpon. 


payable. Total, 
Consols of 1980.....9.—J. 445, 
Loan of 1908-1918, . 
Funded loan 
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; 162,815,400 1 800 139,618,600 
B 100,000,000 10/886.400 9,176,750 0,160 
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eres 00. $500 bh Oe tt of bonde s are as "500 $50 00D, 4s of 1907, reate: 
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160, $500, $1,000, $5, 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 

#uonded Loan of 1891 coutinned at 2 percent, called eon, ciacaiead 

for rodemptlo n May 1900; interest ceased hms 

Loan of 16 1801, matured September 2 1891. 64,800 00 

Old debt matured priorand subsequent to Jan.1 61 1,066,540 26 26 
Devt on which interest has ceased 

Bonds issued to Pacific railroads matured but not yet pre- 

conted | Union 1 Pacific, $12,000 ; Kansas Pacific, 61,000; total. 


DEBT BEARING NO INTEREST, 


$1,839,790 26 
$18,000 00 


$846,681,016 00 
x a 85,008,208 50 
Less amount estimated as lost or destroyed . 


Aggregateof debt bearing no interest 
RECAPITULATION, 
Dec, $1, 1901. Nov, 80, 1901, 
048,270,210 00 omnes 788,120 00 
ate ety 700 4 40,040 20 96 Dev. 6 60 
bearing no interest... 858,612,568 aes's18/912 os Inc.. 1,788,601 26 
4 1,887,288,142 Deo, 4,060,578 76 


Total gross debt......... 1,888 261,564 1 Ke 
Cash balance in Treasury*,. 821,604,278 63 817,010,664 04 Inc. 4,608,618 60 


__Potal net debt... ,y;.:.. 1,011,028,285 61 1,020,871,477 06 Dec. 6,648,108 44 
* Including $150,000,000 reserve fund. 
The foregoing figures show a gross debt on Dec, 81, 1901, 


Ine.or Dec, 
* 








interest-bearing and non-interest-bearing) of $1,888,281,564 14' 4 





————————— 
and a net debt (gross debt less net cash in the Treasury) of of 
$1,011,628,285, 51. 

PaciFic RAILROAD DEBT.—At present the only bonds not 
paid or in some manner settled by the companies are th, 
Central Branch Union Pacific. We consequently omit the 
others from our table. Any reader desiring the details with 
reference to all the issues will find the facts in the Debt 
Statements for March 31 1900 and previous dates. 
UNLIQUIDATED BON eatA TUS TOP PACIFIC RAILROADS—THuIR 


Name ad. oak] Total 
Central Bramel Union Pacifie......61,000,00000  gaisvoireo sham ote 


The Government realized the sum of $2,122,841 24 from 
the sale on June 20, 1901, of its claim against the Sioux City 
& Pacific Railroad Company, under authority of the Act of 
Congress approved June 6, 1900. 


TREASURY CASH AND DEMAND LIABILITIES.—The cash hold. 
ings of the Government as the items stood Dec. 31 we take 
trom the Treasury statement of that date. The net cash 
balance and the reserve fund of $150,000,000 have both been 
deducted above in reaching the net debt. 


CASH IN THE TREASURY. 


Reserve fund— 
4 = ae bullion......ceee« Or seevccceecccccscceseees -eeeceeeeees 150,000,000 00 
Trust 
Goldc a 
Silver dollar 
Silver dollars of 1890. 
Silver bullion of 1890 


General fund— 
Gold coin and bullion 
Gold certifica 


00 
—— 811,468,089 00 




















United States notes.. 

Treasury notes of 1890.. 

National bank notes 

Fractional silver coin 

Fractional currency .... . 

Minor coin. 

Bonds andinterest paid,await- 
ing reimbursement 





—— $145,510,098 86 
In national bank depositaries— 
To credit of eeennnnen of the 
United State 
To credit of United States dis- 
bursing officers 


106,390,363 18 
6,268,171 31 

——_———_ 112,653,584 49 

-——-———_ 258,163,689 85 

1,219,631,721 8 

«+ »-$816,785,089 00 ein is 

«--. 4€6,087,000 00 


———-— $81,465,089 00 


Gold certificates. 
Bilvercertificates 
Treasury notes of 1890.... 


National bank 6 per cent fund.. 1 
Outstanding checksand drafts... 
Disbursing officers’ balances 
Post Office Department account.. 
Miscellaneous items 




















Reserve fund 
Available cash balance 
$21 821,608,278 68 63 


TOtAl...cccccccsrcccvccccscerevcccsceses Or ececeeees ceeeesececceeeees $1, 219, (219,631, 31,721 8 86 


Cash balance in the Treasury Nov. 80, 1901, exclusive of re- 
serve and trust funds 

Cash balance in the ‘Treasury Dec ‘81, "1901, ‘exclusive of re- 
serve and trust funds 


167,010,664 94 
$171,608,278 68 


Increase during the month..,........sesseeses Sswe stands nobeves $4,502,618 60 








IMPORTS AND EXPORTS FOR DECEMBER. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
December, and from it and from previous statements 
we have prepared the following interesting summaries: 


FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000s) are in all cases omitted.) 
1900. 
Bzports. Imports. —_ 








Baoports. Imports. Hacess. 
Merch’dise. $ 
Jan.-March. 373,757 
April-June. $48,006 
July-Sept... 324,469 
October..... 143,659 
November.. 136,456 
December... 137,077 79,015 +57,162 
Total.. 1.465514 880,406 +585,109 

Geld and Gold in Ore. 
Jan.-March. 9,128 8,618 
April-June. ‘0,863 7,316 
July-Sept... 3,100 19,472 
October.... 4.012 9,189 
November., 16,208 7,482 
December.. 4,744 2.411 


Total...... 838 


57,730 54,832 

Silver and Silver in Ore. 
Jan.-Merch. 14,520 8,111 
April-June. 13,014 7,024 
July-Sept... 13,068 7,856 
4,788 3,080 
4,690 ‘2,787 
4,724 2,785 +1,089 7,858 


95.600 91,149 424400 66,921 
+ Bxceseot exporis. — Excess of imports. 


231,253 +139,9% 
2OS,166 +132,686 
185,051 +134,80 

70,631 +92,750 
136,702 65.354 +71,848 
145,800 68,097 +77. 198 


1,477,946 $29,150 $645.10 


200,695 +164,062 
223,746 +124,350 
213,036 +111,430 
81,447 +64,212 
72,566 +64,015 


371,181 
340,852 
319,081 
163,300 








5,824 «+12 858 
10,802 +11,s68 
23,368 1,18 
10,731 —10,280 
12,642 —11,96 
3,387 —2,976 


a ee 
66,749 —12,614 


+516 
+13,047 
~16,282 
—5,187 
+8,861 
+'2,333 
+3,348 


8,176 
32,264 
32,165 

442 
677 
411 


54,185 


+650 
+4,681 
+5,711 
+301 
3.680 +158 
3118 +400 


40,100 +2619 


8,164 
10,685 
11,421 

3,082 


+6,409 
+6,800 
+5,697 
+1,658 
+1,008 


15,004 
1 5,366 
17,182 

6,100 
November.. 5,258 
December.. 


Total....+. 
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We subjoia the totals for merchandise, gold and 
silver for the twelve months since Jan. 1 for six years. 















GOLD. SILVER. 





MERCHANDISE. 













Baxcess 
of 





Im- Ex Im- 













ae 


53. 







777 





* Bxcess of imports. 


Similar totals for the six months since July 1 
make the following exhibit. 





MERCHANDISE. GOLD. SILVER. 


Sic 
Baucess Bacess 
Mos. | Bxports.| Imports. Ba- | Im Bz Im- 
- Batevte ports.| ports. Bevertd ports.| porte. 





Bzeess 
of Ba- 
ports 











——_) — —— 


8 $ $ 8 t $ $ $| 3 
1901.|743.061 446,964/296507| 28,239) 38,454) *1 0,216) 27.205) 16,008 11,197 
1900.'765,912| 389,781/376181|23,695| 5 0,128) *26,428,35,851 21,251) 14,600 
1899 |68:2,449| 41 0,522) 27 1927) 17,825 27 ,946/* 1 0,121) 26,312 16,408 9,984 
1 634,004) 308,703/3:25301) 9,969 65,56-|*5.5,590) 29,199 16,288) 12,961 
1897.\609,911|:289,789| 320122) 9,180) 27,794) *18,614) 30.508) 18.036/ 12,472 
1896.|561,225]3.11,924|250301'1 5,266 78,786)*63.620,33,798) 15.486| 18,307 


* Bxcess of imports. 
In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver. 
The following shows the merchandise balance for 
each year back to 1875. 
EXCESS OF MEROHANDISE IMPORTS OR EXPORTS. 
6 months ending Dec. 31— | , 12 months Dee. 


Exports.$29,579,698 | 1875 
te meted 13,255,681 | 1876 












































---Exports.161,712,752 1880 
Exports. 65,339,713 | 













“Exports. 33,572,693 1887 
..--Exports. 27,924,979 | 1888..........[mports. 
...Exports. 87,239,638 | 1889 Exports. 










....Exports. 52,826,185 | 1890 Exports. 
..--Exports.155,450,274/ 1891 Exports.1 
..-Exports. 50,054,293 | 1892 





..--EXports.170,037,663 | 1893 














[From our own correspondent. ] 


LONDON, Saturday, January 4, 1902. 
The New Year has been ushered in upon the Stock Ex- 
change by a great increase in activity and a general advance 
in prices. Even on the Continental Bourses there is a better 
feeling than for a long time past has prevailed. Here in 
London the main cause of the improvement is undoubtedly 
the belief now widely held upon the Continent as well as 
here at home that the war is rapidly drawing to a close. It 
isnot very easy to see what good ground exists for the belief; 

but it does exist and is unquestionably influencing markets. 
A second cause is the resumption of gold-mining in the 
Transvaal. The military authorities now feel that they have 
hemmed in the Boers still in arms in remote districts and 
that consequently they can allow the railways to be used 
for supplying everything requisite to the mining population, 
is rapidly returning to Johannesburg and its neighbor- 
and preparations are being actively pushed forward for 
Teopening several new mines, Of course there will be a good 
deal of trouble in getting a sufficiency of native labor and 
Probably much will have to be done in pumping out mines 
and repairing the damage done. It is quite possible, there- 
that the ontput during the New Year will be quite 
‘mall compared with what it was just before the outbreak 
of hostilities. At that time, it may be recollected, the 
monthly production of gold was at the rate of about 20 mil- 
sterling per annum, Possibly little more than a quar- 
trof that will be mined in the New Year. It will be won- 








derful indeed if all preparations for resumption can be made 
80 quickly and so easily that half the amount will be mined. 
Still, the great mine-owners are rapidly pushing forward their 
preparations. They are filled with new courage and new 
heart, and everybody employed by them is likewise in better 
spirits. 

Over and above this the disputes between Argentina and 
Chili have been arranged. It is true that alarmist rumors 
have been circulated during the week to the effect that the 
settlement would not be maintained and that new troubles 
would arise. Here in London, however, the best-informed 
are quite convinced that the two governments are in earnest 
and that all matters in dispute have been referred to the 
arbitration of the British Government. One last cause of the 


improvement is the growing belief that the fall in copper has 
now gone nearly as far as it is likely to go. With the end of 
the year money will become easier all over the Continent and 
therefore there will be plentiful supplies in London. That 
is, perhaps, a further explanation of the better feeling that 
now exists. 

On the other hand, trade has received a great check; but 
in the present temper of the city the check is looked upon as 
temporary. The general impression is that as soon as the 
war is really over and Government borrowings have ceased, 
there will be a fresh outburst of new enterprise and that trade 
will rapidly recover. In the meanwhile much capital that a 
little while ago was employed in trade is now available for 
investment upon the Stock Exchange, and that may bea 
further explanation of the great improvement that has taken 
place during the past couple of weeks. 

In Paris there is still no disposition to invest and all new 
enterprise is avoided. Money, indeed, has been in much 
stronger demand since the Government loan than anybody 
anticipate1. It turns out that multitudes of weak speculators 
applied for immense quantities of the loan and that by so 
doing they have involved themselves in temporary difficul- 
ties, There has been such heavy selling of rentes that the 

remium on the loan has quite gone off; and although the 

oans made by the Bank of France were on an enormous 
scale, the demand for money in the open market still remains 
strong. That, however, is a temporary difficulty, and proba- 
bly there will be a revival on the Paris Bourse if the present 
recovery in London lasts. At all events, French and Ger- 
man capitalists have been buying here on a considerable 
scale; and, what is more remarkable, Americar purchases 
have been on a very great scale even in the case of South 
African gold shares. 

In Germany there is a more hopeful feeling at the begin- 
ning of the New Year. The danger of big failures is be- 
lieved to have passed; though all well-informed people are 
aware that the liquidation of bad business must go on for a 
long time yet. Still, the opinion of the very best-informed 
is that already signs are apparent of some recovery. There 
has been a small advance lately in the prices of industrial 
securities. There is good buying of Government securities; 
and even in the iron trade it is said that things are not quite 
so bad as they were. Still, trade is very bad and very large 
numbers of people are out of employment. 

The borrowings by the open market from the Bank of 
England in the last week of the Old Year were the largest 
on record. They amounted to the enormous sum of 12 mil- 
lions sterling. Twelve months ago, it is true, the borrow- 
ings were also large; but they were quite two-thirds of what 
they have been now, and before the war begsn five or six 
millions were considered heavy. During the last three weeks 
of the year the borrowings from the Bank of England 
reached 16 millions sterling. Partly of course this is due to 
the postponement by the Government of large payments. 
In the last day or two of the year the Government did pay 
out immense sums; but the general market could not know 
that this was intended; and as the Government payments 
were delayed the borrowings from the Bank of England had 
to be on the unprecedented scale mentioned. Borrowings in 
Paris and Germany on a very great scale are usual at the 
end of the year; but banking is much less developed in 
France and Germany than in England, and the Bank of 
France and the Imperial Bank of Germany playa much 
greater part in the economic life of those two countries than 
the Bank of England does here at home. 

Just now the immense borrowings from the Bank and the 
large disbursements by the Government have made money 
exceptionally plentiful in the open market; and the supply 
will be increased on Monday by the payment of the interest 
on the national debt; but the immense borrowings from the 
Bank will have to be repaid, and probably in a week or two 
money will again be scarce. In the course of a few weeks it 
almost certainly will be so, for the proportion of the taxes 
collected in the next three months is very much greater 
than in any other quarter of the year. It is true that money 
will become now every day cheaper and more plentiful in 
the great Continental cities, and the leading banks of 
and Germany will probably increase the balances they are 
employing in London. That may keep rates fairly moderate. 
Otherwise the Bank of England in the course of a few weeks 
will have complete control of the market and can make 
rates pretty much what it likes, 

The India Council is selling its drafts well. It offered for 
tender on Wednesday 60 lacs and the applications were very 
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nearly 300 lacs, at prices ranging from 1s, 3.31-32d. to 1s. 41-16d. 
per rupee. The whole amount offered was allotted at prices 
ranging from 1s. 4d. per rupee to 1s,41-16d, Later in the 
day nearly 2 lacs were sold by special arrangement at 1s, 
4 1-16d. per rupee. 







The follo return shows the position of the Bank of 
ngland, the Bank rate of discount, the price of consols, &c. 
1902. 1901, 1900, 1899, 
1. oe 2. cae. 3 eer | a 
0 28,927,820 27,751,945 

















*6 6 4 
975-16 9813-16 1105¢ 
299-164. 27 1-10d. 87340. 

260,487,000 252,184,000 232,957,000 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


















































English Financial Markets—Per Cable. 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Jan, 17, 











LONDON. Sat. | Mon. | Dues. | Wed. | Thurs.) gy 
Silver ounce..... d.| 25113g) 2553 | 25% | 259 25 9 
Gonsdia new, 2% p.cts.| 9340'°| 93% | 931s | as186| gas’, ant 
For account .......... 9811;¢| 93% | 93% | 9alig | 9476 | 94 
#r’ch rentes(in Paris) t.|100-4 |100°52 |100 354100°80 |00 47%s\00-401, 
5 6 etait 77% | 77 | 778 | 77% | 77% | 77% 
da Mining...... 6% | 6% | 6% 6 


Baltimore ¢ 
Preferred 









9 99% 9 98 
Oanadian Pacific....... 117% 
Chesapeake & Ohio....| 48 48% | 47 46¥g | 46% | 47 
Chica. Great Western..| 2343 | 235 | 23 2333 | 23% | 231 
Ohic. Mil. & St. Paul... yt fa _* ta 16549 (16645 





































































Jan. 3. Dec. 27. Dec. 20, Dee. 18 
Rates of 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. |Market 
8 2 | 8 a | 8 3 8 2% 
4 2% | 4 8% | 4 sy | 4 8 
4 9%] & 8%] 4 a4 | 4 8 
4 256 | & 84 | 4 aq | 6 g 
8 a5 | 8 2a | «C8 2 | 8 2% 
8 % | 8 2% | 8 2%] 8 236 
4 ay | 4 ay | 4 3m | 4 834 
536 | nom. 5} | nom. 6% | nom. Be nom. 
ri 4 4 4 4 4 ri 4 
6 5 8 5 5 5 5 5 
The rates for money have been as follows: 
= Open Market Rates. neers ayes 
London. Dis’t H's 
Trade Biils, | Joint 
re ot Om seta! Stock At) 7-18 
& | 8 Months. | 4 Months. | 6 Months. 8 Mos. | 4 Mos. Day: 
Dec. 7\4 | 3% 8% 84@8% | 8m@4| 4 94 | 26) 9m 
~ wile | 39-16 89-16 |8%@8 9-16) 4 4 234 | 26) oy 
“  gila 8% 87-16 8% | 84@414 O44) B46 | B46] 2% 
“ gel4 336 336 arr oe ne ee 
Jan. 4/4 84 8% 8% 234 8% | B61] 8%) 2h 











Messrs. Pixley & Abell write as follows under date of 
January 2: 

Gold—The arrivals of gold are small and are readily taken for ship- 
ment to Vienna and Paris. The movements at the Bank are: Out for 
Germany, £201,000; in from Australia. 217,00. Arrivals: Austra- 
lia, 294,000; Vera Cruz, 235.000; New Zealand, £13,000; River 
Pilate, 213,000; Bombay, 2111,000; total, 2266,000. Shipments: 
Bombay, 210,000; Madras, £25,000 ; total, £15,000. 

Silver—Silver has risen steadily during the week, mainly owing to 
the demand for China in connection with the avproachof their New 
Year; but following on this there has been some demand for India 
and also some re-purchases by sellers who had anticipated weakness at 
the close of the year. The Indian price is Rs 66 per 100 tolahs. 
Arrivals: New York, 2283,000; Australia, £68,000; total, 2351,- 
000. Shipments: Bombay, £77,500; Madras, 27,00; Calcutta, 
£7,500; Shanghai, 20,000; total, £157,500. 

Mexican Dollars—These coin are nominal, and the nearest quotation 
is 44d. under the price of silver. 


The quotations for bullion are reported as follows: 





























GOLD. Jan, | Dee, | SILVER. Jan. | Dee. 
2. 24. | London Standard.| 2. 24. 
8. d.| 8. d.| ad. | 4. 
Bar gold, fine....02z./77 104/77 10%4||Bar silver, fine...0%./25% |25% 
U. 8. goid ooin...02.\76 4%|76 4% | Do 2mo.delivery|2516,./25% 
Germ’n goldcoin.oz.|76 5 |76 5 ||Barsilver, contain’g 
french gold coin.oz.|\76 5 (76 5 || do 5 gra. gold.oz.|26% 
Japanese yen....03./\76 419/76 4%) 4 gre. GOld.02,|2631¢ |2513,¢ 
|| do 8 gre. gold.oz./26 25 3g 
||\Oake silver....... 02,|27% |273 
* Nominal. ||Mexioan dollars.oz.'25%* |2514* 








The following shows the imports of cereal produce into the 








United dom during the seventeen weeks of the season 
compared with previous seasons: 
IMPORTS. 

1901-02. 1900-01. 1899-00. 1898-99. 

Lmp’te of wheat, cwt.21,502,700 24,797,300 21,086,100 20,031,300 

Barley......... oueaikn 10,809, 8,616,400 6,711,700 12,021,400 

Oate.... 6,744, 7,532,5 6,283,600 5,483,770 

Peas... 4,500 1,001,930 1,244,000 (858,270 

Beans... + 825,100 706,440 _ 613, 897,780 

Indian oo ««-18,721,000 17,827,800 21,630,300 16,513,200 

SIGE cnneoerscee eoecee 7,684,400 7,378,000 7,488,000 7,085,430 


Supplies available for consumption (exclusive of stocks on 


September 1): 


1901-02. 1900-01. 1899-00. 1898-99 
Wheat imported, owt.21,502,700 ptt o+4 21,086,100 peryerd 
evese A 4 


rteof flour a »378,000 7,483,000 y 
of home-grown.10,527,725 8,787,368 11,696,079 11,568,381 








Total........:-.-. 39,664,825 40,962,668 40,265,179 98,680,111 
Aver.price wheat,week.27s. 74. 268. 74. 258. 64. 268, 94 
Average price, season.26s. 6d, 278. 94. 268. 14, 278. 1a 








* Price per anare 





Gommercialand Bliscellaneous Rews 
IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 


Jan. 9 and for the week ending for general merchandise 
Jan. 10; also totals since beginning first week January. 



































FORBIGN IMPORTS. 

For week. 1902. 1901. 1900. 1899. 
Ury Goods....| 82,753,217; $2,190,044) $3,600,004) $1,637,555 
en’l mer’ dise 9,086,584 9,263,802 5,210,754 7,281,536 

Total...... 811,839,801) $11,453,846) $8,810,758) #8,919,091 
Since Jan. 1 
Ory --.-| $5,452,769) 84,306,059) 85,968,080) %#3,894,661 
G@en’l mer’dise| 16,583,717| 17,080,181) 18,101,591) 14,893,689 
fotal 2 weeks) $22,036.486 $21.386,240! $19,069,671) $18,788,350 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 13, and from January 1 to date. 

BSXPORTS FROM NEW YORK FOR THE WEEE. 





1859 
$13,742,687 


1902 1901, 13900 


$9,096,671) $12,393,284) $11,588,487 
Prev. reported 8,874,991 9,033,419} 13,073,893) 11,802,705 


Lotal 2 weeks! $17,971.662| $21,426,708| $24,662,380 $25,545,392 


The following table shows the exports and imports of 
spesie at the port of New York for the week ending Jan. 1! 
and since Jan. 1, 1902, and for the corresponding periods in 
1901 and 1900. 

BXPORTS AND IMPORTS OF SPROIB AT NEW YORK. 





for the week.. 

































































The following shows the quantities of wheat, flour and 
maize afloat to the United dom: 
Wheat + 458.000 $518,000 2,045.0 1,885,000 
y eaual to Gre... 000 "870,000 "820; 
isise.-'-------dre.. 9805000 768:000 700000 820,080 











: Bzporis. Imports. 

Week. Mince] an.1. 

reat Britain....... Baxconade B..2.20-- 
08. ccane coe Seeecl  §tiieietee 6 aeeeeeos.. seaseenel -. ae 
jormany:--..-.-..0. 600,000 ain 
Wexico .............. eee «| lake” wees 
South America.....)  ........ 335 
All other countries;  ........ 445 
Total 1902...... 27, +900 
Total 1901...... bar Hie 179,198 
tal 1900...... 1,065,605 111,647 
Btlver. —— ‘ 

Week. BinceJan.1. 
great Britain....... $604,100 ee G..2-c000 
+ Ree pe sines poner peepee 
West Indies.........| 6,459 cet oe 
Wexieo.............. Seiden 18,522 18,583 
south America..... aioe annpene eoqnsce 
an other tries. 500 enecce oo waoceee” 

Tota: 1902...... #611,059| $1 12 8,523, $18,592 
Total svus......| 1,008,805] “1'a0e.7 "a8! 186,397 
Total 1900...-: 927.591! 1,711,807 60.872 101,183 
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oO 
PorgIGN TRADEOF NEW YORK—MONTHLY STATEMENT.—Ip 
tion to the other tables given in this department, made 
ap from weekly returns, we give the following figures for 
the full months,also issued by our New York Custom House, 
The first statement covers the total imports and exports of 
handise and the Customs receipts for the twelve months 

of the last two seasons. 





MERCHANDISE MOVEMENT AT New YORK. Customs RECEIPTS 
AT NEw YORE. 

















MONTE. Imports. } Ezports. 

1901. {| 1900. | 1901. 1900, 1901. 1900 
Pi t 8 | t 3 z | 8 
January... | 45,647,767) 49,552,620) 45,167,415) 42,752,562 14,890,369| 14,810,389 
February...| 43,259,8%8| 43,983,408) 39,721,289) 40,266,704 12,594,292) 13,477,206 
March...-- 48,793,416) 66,961,591| 44,109,201 49,305,857 12,897,844/ 13,922,220 
April... 49,684,393) °45,925,244/ 48,889,197! 44,721,055 12,694,738) 11,891,931 
May...-+++- 49,098,343] 44,480,441) 46,762,499, 45,642,462 13,289,207! 10,763,523 
June....++-- 40,198,826) 35,878,932) 41,165,951) 47,425,585 11,280,862) 11,827,791 
July... 47,093,078| 40,238,195! 44,004,877! 42,929,955 14.152,847 13,435,973 


August..... 44,000,546) 38,537,723 39,546,072) 46,833,311, 13 160,785 12,466,410 
Geptem ber . 40,178,987; 36,836,626) 39,460.634) 42,717,498 13,901,053) 11,793,166 
..».| 52,004,912) 46,238,104) 44,674,892) 49,241,495 15 711,474) 13,414,705 
November..| 43,833,120 49,480,417) $9,337,307| 42,448,433) 12,847,253 11,846,538 
December..| 49,971,500) 45,262,224) 43,128,442) 44,6°8,985 14,678,223) 12,443,941 


Total... '554,660,770! 583,330,617 |510,942,316 589,963,096 161,047 431 151,503,811 


The imports and exports of gold and silver for the twelve 
months have been as follows : 





























GOLD MOVEMENT AT N&w YORK. SILVER—NEW YORE 
MONTH. Imports. Exports. Imports. | Haports 
1901. | 1900, 1901. 1900. 1901. 1901. 
oF G4 $ $ p® £ $ 
Janoary....| 814,747} 620,308 8,174,669 5,165,071 1,690,888 4,692,608 
Fepruary..| 200,628, 318,911 284,995 1,192,669 879,805 4,438,315 
March......| 314,648} 212,525 © 455,920, 1,025,382 1,519,892 4,700,742 
April. ...... 175,579, 219,964 4,898,995) 1,706,312 1,403,112 4,847,603 
ES 261,439| 144,752 10,080,187| 10,352,807 1,324,037. 3,107,698 
Jane... ... @16,147| 222,838, 6,019,157} 7,968,909 87,404 3,931,304 
ee 580,063| 165,953, 1,486,015 2,246,581, 1,020,056 3.408.329 
August..... 711,558} 130,248!  473,925| 17,618,591 1,209,621 3,412,078 
Geptember..| 633,744| 162,263, 88,475, 101,541) 916,766 3,687,810 
Oetoder.....| 1,389,422] 4,206,887] 8,106,781] 208,28) 1,248,947/ 3,704,560 
November.| 548,843) 4,719,031] 16,760,086 58,070 1,881,388 8,994,289 
December 333,635] 141,458] 4,691,960, 247,545 334,424, 3,901,681 
Total | 6,761,966| 11,914,728! 64,469,385 47,781,647 13,°99.856. 46,635 016 


"New York City Clearing House Baaks.—-Statement of 
condition for the week ending Jan. 11, based on average of 
daily results, We omit two ciphers (00) in ali cases, 





















































BANKS. Sur- & | Leg. 7.| Depostt.wien| pret 
(00s omitted.) a plus. | Invest- Specte. WE: Olear’g; Other | Depovtts 
PP Racinnsect® demir -|_ | Notes.| Agent.| Bkaaec| 
Nuw YORK Orer. siren 
Manhattan, ob a, a |}. § R a 
Jolonial.....sss+es*| 100,0) 148,4| 1927,8 3| 136.3) 229,1/ ....| 3120,0 
JolnmDdis.....++++-| 300,0| 228,1/ 2283,0| 303,0) 126,0| 142.0| 8,0] 2564,0 
fleventh Ward....| 100,0| 130,7| 1440.6) 54,1; 6545] 238.2] 25,0] 1690,5 
Fourteenth Street.) 100,0| 82,9] 1205,3' 63,4) 50,6) 230,6| ....| 1877.4 
Fansevoort.....+++.| 200,0| 27,9} 1258,0| 140} 71,2; 91.5) 4,0] 12388 
Hamilton.....+50++-| 200,0| 102,5| 1784.2) 115.6 108.0} 94.1) 5,0] 1795,9 
Mount Morris......| 250,0| 76,5} 2247,6| 128.6) 96,8 189.4) 62.5) 2735,3 
Mutual........+++++| 200,0} 167,3| 1334,5| 34,6 127.2) 234.6) 43.3] 1421,2 
Nineteenth Ward. .| 200.0} 151,0| 1600.2 28,8) 168'8| 327.3) 106,5| 1979, 
Plaga... 6,7 115,0| 168,c} 2580} ..’.| 2711.0 
0} 129,1 3) 149 "| 69,0) --.-| 1080) 
State... 230,0| 51,0} 168,0| 246,0| 433,0| 5192.0 
Cwelfth Ward.....| 200,0} 65,0) 1339,0/ 53,0) 115.0} 72,0) ....| 1650, 
Cwenty-third W’d.| 100,0} 76,5) 978.3, 36,3) 115.6) 65.3) 48,5) 1133.4 
Tnion Square......| 200,0} 360,2) 2077,6, 45,9) 297,6) 418.3) .. . “4 
Yorkville. ...+0.+040| 100,0) 231,1) 1885,0) 41,6) 147,6) 59, 10,0} 1244,5 
W n........| 100,0| 32,9 698.6) 16.2] 37,8] 67:7. 18.0] 706,38 
Fidelity ..... .c2| 20,0] 94,0) 520.4 11,6) 30,8) 49,9) ...| 468.6 
Variok .............| 100,0} 59,3) 754,6 5,6| 77,2} 88,0 4) _734,8 
Jefferson ...........| 200,0} 56,3; 931.3) 19,2) 69,4] 147.0 6,3] 1053.9 
Century ..... .....- 00,0 61,3} 231,727, 88] 16,9} 17:4) ....] 126,38 
Wash’gtonHeights 100,0| 98,2) 299,32 .7| 11,4) 42,9) <...| 166.7 
United National...|1000,0| 200,0| 1222,8) 69,8) 82,6) 68,7) °-:.| 689,1 
6 
3 
5 
3 
4 
3 
rl 
8 
5 
8 
0 
0 
6 
9.3 
200,0| 243,0 1071.4; 52,1} 70 .1 
110,0} 482.7 2413,3 133.8) 46,7| 107.0| 13,3) 2181,6 
| 125,0| 116,0 928,9 38,9) 346! 74.8) 10,5) 946.2 
Totals Jan. 11.. 9062,0|9651,5 73309,1,3675,6|4646,5|3780, 7|2133,5/79887,3 
Totals Jan.  4..\9082,0/9651,5 | 73654,1/3502, 1|4586,9|9534,3| 2498 4)31055,6 
Totals Dec. 28..\*062.09651.5|78669,9|3535,4|4748.8'958!,5|2159,4| 30199,6 














New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 


Deposits.t| Oirc’l’n.| Clearings. 





pital & 
BANES. yt, Loans. Specte. | Legals. 

















Capital.|Surplus.| Loans. | Specte. 


th 

Legals, | Devosits | serve 
é | 
17,3 12 


BANKE. 











3° 


Wdwwowsumoamsrs 


Bank of N. Y..-- 


4 2.99 Bo e2 90.0989°0 
bec te bch bps tee 








Reports of Non Member Banks.—The following is the 
tatement of condition of the non-member oat the 


N. Y.* ‘pam Wap Seer a er ee eo 


8 ee J £ 8 
Dec. 21.. 184,041,7 357,08.4 1610488 70,180,6\ 6,3} 31,929.3| 14531312 
857,960.2'1636182) 71,990,6'9 69,8/ 31,856, 1) 11875011 

Jan. 4.. 183,261,7/869,546.6 1648088| 74,257,8/926.204,1/31,874,2/ 16250; 
= 1i.. 184,583,4)864,236,8 1682227) 76,481,4/926,982,6) 32,013,7|/17099127 


Dec. 28.. 57,632,9) 186,783,0 15,169,0) 8,930,0|209,683,0| 5,353,0|105,617,3 

4... 57,632,9|185,512.014,831.0) 9,396,0/215.018,0| 5,081,0)146,731,7 

rns 11. 57,632,9/ 185,899,025,020,0' 9,386,0/215,206,0) 5,078,0|150,603,2 
a. | 

Dec. 28.. 38,715,3 174,008,0 47,589,0 |194,974,0) 9,830,0) 90,984,3 

53,682,0 |204,848,0| 9,852,0|113,346,8 


Jan. 4.. 38,715,3)173,547,0) 5 
“ 11... 38,715,3'174,372,0) 54,704,0 |2305,266,0| 9,836,0/114,517,6 


* We omét two ciphers in all these Agures. 
+ Including for Boston and Philadelpnia the item “ due to other banks.” 









































Breadstuffs Figures Brought from Page 165,.—The 
‘tatements below are prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 

estern lake and river ports for the week ending Jan. 11, 
and since Aug. 1, for each of the last three years have bean: 











sostpis at—) Flour. | heat, | Corn | Oste. | Sarisy 
Bdis.19810s| Bush.60ibs| Sush.66lbs| Bush.SBlrs| Seah aslo | Su oA 

biengo..... 212,635, 452225) 902,300; 1,101,350 267,273 43,700 
‘iiwanukee.. 65,685, 149,600; 73,150, 150800, 328,950 67,200 
sate” toniens | gs7aesl ow. 6|)||(7418) 15828 88 
ttumeapolis.| ........| 2,425,860 160,950) 143.570 20.440; 16,280 
Poledo....... 300 45 600) 243,357 €4 800 80 6,400 
retroit ...... 3,900 14,889] 30,838 48.69 

Nevelang ... 17 402 16,525, 123,440) = 188.855 ae 
4t. Louis.... 43,080 92,766) 606,020 465,000 99,750 9.750 
*eoria....... 20,450 65.600} 667,00 920,30 68,8 0 2,100 
Cansas City.| ..... ee 194,000 621.600; 103,300 Ee. 
fot.wk.19C2) 368,393; 9,643,481) 3,348,663, 2443927 856 130 148,022 
jame wk.’01. 404,984) 3,815,898} 5,384,865) 3506.93 974,524 100,008 
same wk.’00 $30,487} $127,230) 4,594,72%| 4,936,841) 1,035,509 123,881 
ines Aus. 1. 
1901-02.......} 10,872,480) 161,071,921) 69,543,906 76,903,742 30,718.275' 3,711,561 
1900-01. .. ..| 9,487,258] 140,169,518/100,704.310; 84.195.253 49,852,910, 2,908,860 
(899.00....... 9,454,828) 129,808,970|106,947 693 86,305 583 26.902,784 3,770,438 








The receipts of flour and grain at the seaboard ports for 
che week ended Jan, 11, 1902, follow: 
Fiour waeat, =~ = Barley Bre. 
172038 2oreso «Sendo | atsodo | “St’a00 9000 
48.476 §©534,685 48.775 116,519 Gee | cacqcene 
6,520 GRRE > eee a: 
76.308 184498 43,817 103,079 4,600 2,513 


Resets 
dow YoOrs.........-- 





dew Ori see 
@ADE wiseres 
ge rt News....... 48,174 






at.Jonn, N.B. 6,608 








week ending Jan. 11, based on averages of the result. 
Weomit two ciphers /00) én atl cases, one See 





Week imam eeteress: Sar GENES a tenest 
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Total receipts at ports from Jan. 1 to Jan, 11 compare as 

























































follows for four years: 
Recetpts 1908, 1901. % 1899, 
a ......dite, 979,807 860,618 bioses «1,160,708 
Wheat... 8,974,256 2,427,587 7,494,970 





10,148,555 5,808,888 7,129,470 
oe a 
oe 40,808 108,180 101,017 572,021 


Total grain...... “ 6,958,171 17,885,889 11,668,362 — 18,136,535 
The exports from the several seaboard ports for the week 
ending Jan. 11, 1902, are shown in the annexed statement : 


* Flour, Oat Rye Peas, gam 
wenn inn. ‘Gorn, bbls, bush. Ddush' bush 
few York..... 477,880 9,953 68,066 9,97 
Berton. Mis, looues .. “Oes 
; Me. iLcbbos 
Philadelphia.. 2 















St Jonn.N.B. 119,500 
game time OL. Lube 4.968.006 841,685 o42ioes 06, 

The destination of these exports for the week and sinc: 
July 1, 1901, is as below: 








aeunne “wae tenis “Week, Sines Tula July “Wook Sines Juin 
week and since Jan.1l. 1,190]. 1, 1 1001.” Jan. 11 1, 1901, ag 
g: ited Kingdom 288 oT 6 6a ; sites 1,840,006 40,522,151 = 9,977,136 
= <A gage +» 82,155 1,660, 358,228 48,196,765 "12,858 8,828,058 
& o 4 ‘America. 15,377 Bea ads 


20,0564 622,908 . 
00,451 ceccecce osccceee 191,91 
antries 888 = -179,005 15,981 206,464 2,757 _ iat 


Total........... EG 498 1,715,110 4,486 20,945,011 
Total 1901-02.... BL ess + ge 2,020 pe reife! 4.003.005 88,610,207 


The visible su —, a the stocks 1 
granary at the oy of es sence on at lake anc 


board ports, 11, 1 a, f 
_ => eg — Bye. Barie: 








In store at— — ps bush. 
noes 8 goes ceeeees 4,169,000 935,000 71%,000 
501,000 89, 
1,000 71,000 
277,006 129,00 
ee 


eceseees «sae eeees 





863,000 611,000 
rat. pene widee ©=— B.006 
Mi cennttiien ee 4,764,006 796,000 


sseecen 


~seeees 











319,000 000 
000 62,000 
$ r evcceee © —s eeeeee ory 
in . . eecceee eccercce 
On canal sland river... 46,000 8,000 112,000 
Total Jan. 11, 1902.. 68,077,000 643, 5 
Tota! Jan. 4, 1902 929,006 11,708,000 














Tota) Jan. 13, 1900.. 56,538,000 12,884,000 5,043, 
Totel Jan. 14, 1809. 87:785,900 —28'862.000 6736000 





















































BaNnK NoTES—CHANGES IN TOTAL OF, AND IN ; DEPOSITED 
Bonps, Etc.—We give below tables which show all tho 
monthly changes in Bank Notes and in Bonds and Legal 
Tenders on Deposit. The statement for Novemb:r, 1901, will 
be found in the CHRONICLE of December 21, 1901, page 1295. 





50,056 8.646 577,646! 
50 | a 


The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. There were ao 
held on Dec. 81 $11,292, bonds, making the whole 
amount at that date in possession of the Government ag ge. 
curity for deposits $122,136,650. 

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposit December j 
and January 1, and their increase or decrease during the 
month of December. 





















National Bank Notes— Total afloat— | 
Amount afloat December 1, 1901 ........... $359,720,711 
Amount issued during December.. ---| $4,871,540 
Amount retired during December. e-ee-| 4,802,525 569,015 
et - 
Amount bank notes afloat Jan. 1, 1902.. |8860,289,726 
| 
Legal Tender Notes— 
Amonnt of on ag to redeem national bank 
notes December 1, 1901......... .. oc cocens $33,508,525 
Amount deposited during December........ $3,132,055 
Amt. of bank notesredeemedin December.| 1,360,160 1,771,895 
Amount of deposit to redeem national 
bank notes Jan. 1,1902................ { $35,280,420 





The portion of legal tenders deposited (1) by banks becom- 
~ insolvent, (2) by banks going into voluntary liquidation, 
and (38) a banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months, 


Legal Tend’s| Sept.1. | Oct. 1. | Nov. 1. | Dec.1. | Jani, 


Deposits by— r $ 8 

insolv’nt bas. 922,682 837,172| 761,245 766,744 707,470 

pr ne dt Be bka.| 7,475, 7506 8,389,443) 8, 895, 826| 8,747,948) 8,835,068 
6 
act Orie. 20,614,616/20,758,866 22,055,998 28,993,833 |25,737,882 


Total. . |a9, 012,804|29,985.481 31,713,069 33,508.525'35,280,420 
*Act of June 20, 1874, and July 12. 1 882. 


Auction Sales —Among others securities the following, not 
means dealt in at the Board, were recently sold at 
auction, 

By Messrs. Adrian H. Muller & Son: 


Stocks. 
54 Nat. Bk.of Com’ce.354%4-357% | 1000 ) Brooklyn "ou RR. Co -2431g 


























25 Fifth Ave. Trust Co.680-692 3 Central Realty Bond & 
30 Nat. Shoe & Leather Bk.124 Tro, “{ eee 571% 
50 Tradesmen’s Nat. Bank 14N, Y. Realty Oor “tens —_ 
(20% paid in liquida- 25 Century Realty Co...... 1001 
WOE) cases $40 each..$65 lot 4 National — Bank. -«--620 
50 Amer. Lithographic Co.. 20 80 Citizens’ Ins. Co......... 96 
52 Imp.& Trad.Nat. Bk.605-625 100 Anniston a Land Co. 
30 Wmbeh. Tr. Co.of B’lyn. =. of Alabama............. 154 
10 Niagara Fire Ins. Co....210 50 North ‘Amer. Trust Oo.. -265 y 
119 Hamilton Fire Ins. Co..1051 
21 East River Nat. Bank ..163 | $200 N.Y. Athletic Club deb. 
4N. Y. Life Ins.& = v0.13800 68, 1903, M&N.............. 829 
2 Farmers’ yy Tr.Co. ~ 4 $1,000 13. o- laa Ga., 
210 Greenwich Ins. Co...... me 1913, a os & int. 
266 Gallatin Nat. Bank. 410-431 000 New in. G 3 & Coke a 
116 Market Nat. Bank....... 25619 ag to 1st 5s, ios, “T&D 
8 Chemical Nat. “+ eg 4150 56%-57 7 & int, 
250 Playa de Oro Mining Co. $6,000 Cl. Ak. & Col. RR. 1st 
(trust certs.).........$250 lot 58, 1927, M@S..115-1151 & int. 
10 Singer Mfg. Co.......... 245 | $20,000 State of Alabama 5s, 
20 North Ward Nat.Bank of Class A, 1906...........-.-. 107 
Newark, N. J.....-.-... 251 | $1,000 Minnesota Valley 7s, 
10 Germania Fire Ins. Co..321 (gu.), 1908, A&O........... 11753 
7 Central Tr. Co,.1905%8-1910 | $1,000 Plainview RR. Ta(gu.) 
160 New E. Gas & Coke Oo.. 5 1908, ee she 


10 New Amst. Nat. Bank.1350 $1,000 Utica Clin. 
1 Amer. Exch. Nat. Bk....3003g | RR. 5a ( (guar.), i988, jas 121 
10 Mech. & Traders’ Bank. 190 $1.1 oe Winona & 


10 Mutual Bank............ 2153 R. 78 ripe ), 1916, J Jap. “189% 
5 Merchants’ Trust Co....403 | $5000 Ju Bok Co.Ciass A 
6 Continental Ins. Co...... 682 mon. + 9, J&D.......- 39 
50 Trust Co. of America. ie iad $10,000 Pitts. aka. & Nor. 
10 Morton Trust Co....... 964g/ RR. lst Be ee 684 





60 N. Y. 8ec.& Tr. Co.1375- 1386 






























| Bonds and {| 
Legal Tenderson Deposit, Circulation Afloat Under 
1 for Bank Circulation. || 
1901. I cectariteatlaats wt Li £S SENS a el 
Bonds. Eagar Bonds. a Total. 





$ $ | $ $ $ 
Dec. 31..|326,280,280|35,280,420) 325,009,306|35,280,420/360,289,726 
Nov. 30../328,107,480/33,508,525| 326,212,186/33,508,525|359,720,711 
Oot. 31..|329,833,930|31,713,069| 328,198,614 /31,713,069|359,911,683 
Sept. 80../330,721,930 29,985,481) 328,845,067 |29,985,481/358,830,548 
Aug. 31.,./330,279,930|29,012,804| 328,406,351/29,012,804/357,419,155 
July 31.. '329, 348,430|29,113,530] 327,039,373/29,113,530/356,152,903 
June 30..|326,219,230 29,851,503) 323,890,684 |29,851,503/353,742,187 
May 31../325,928,280|28,044,373| 323,538,217] |28,044,373/351,582,590 
Apr. 30..|323,988,880/28,708,834| 321,975, 988 28, ,708,834|350,684,822 














For full explanation of the above table see CHRONICLE Dec. 
14, 1901, page 1232, first item in Financial Situation. 

The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on December 31. 





U. 8. Bonds Held Dec. 31,1901, to Secure 





Bonds on Deposit 





Dec. 31, 1901. Public Deposits| Bank 
in Banks. Circulation, | Total Hei 
5 p. p. “ots. -» 1894, due 1904 $400,000 $275,400 $675,400 
ded 1907.. »100) 6,019,500 12,280, nee 


> 

S. 
3 

3 


4). ote.) 1895, due 1925 9,706,950 2,795,100 


























3 p. ets.,’98, due 1908-18 6,464,30 4,035,080} 10,499, $80 

2 percts..funded1s91*.|  -__......... 

2 p. ots., 1900 due 1930. 87,047,300| 313,142,700) 400,190,000 

3°65s Dist. Col., 1924... 965,000, ti... . ee 965,000 
eee $110,844, $326,280,280' 487,124,930 














* Redeemable at option of the United States. 








| Banking aud Financial, 


Spencer Trask & Co., 


BANKERS, | 
27 & 29 PINE STREET, = NEW YORE 
Transact a general bation venitemens act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 


INVESTMENT SECURITIES. 








Members N, Y Stock Exchange. Branch Office, 67 State St., Albany 
GEORGE BARCLAY MOFFAT. ALEXANDER M. WHITE JB. 
MOFFAT & WHITE, 

BANKERS, 


Members New York Stock Bxehange, 
No. 1 NASSAU STREET, - . = NEW YoRgE. 


INVESTMENT SECURITIES. 


Tracy & Co., Bankers, 


No. 40 Wall Street, NEW YORK. 
CHICAGO. Connected by private wire. MILWAUKEE. 


Dealers in High Grade Bonds. 
TAst of Ourrent Investment Of: 


‘erings sent on Application. 
Members| SSapoThscs hschanas’” ——_sexecurod' n'ai Waskew, 
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~ Qankers’ Gazette. 








bank, par; commercial, 50c. discount; Chicago, 10c. per 
$1,000 premium; St. Louis, par; San Francisco, 10c. per $100 



































ennnnnnnnnnnenr’ premium, 
\ DIVIDENDS. — Posted rates of leading bankers follow: 

Name of Company. FA ak mayo = January 17 | Shaety Days Demand 

as (Steam). iinet, Prime bankers’ sterling bills on London. see a A Bh 488 
Boston & Maine, pret. .---.--...-.----.. 3 |Mar 1/Feb16 to Feb19| pooumentary comierclal................. 483% @4 844 pe 
Hant, Bd. Top Mt. RE. Goal, pref.) 24)san 29/Jan 18 to Jan 28 | Paris bankers’ (Francs) 5 18s" 6 18% |6 15% @5 15% 
tral... ..~-------------2ecenene Amsterdam ers) bankers............ 

ietenio. & Bt, Louis, ist pref... & |Mar 1|Holders of reo.Jan 31° | Prankfort or gules (reichm’ks) bankers! 95 @ 9511e| 95% @ 957%¢ 
Norfolk & Western, adjust.,pref.......| 2 |Feb 21/Feb 8 to Feb20| * Less he 

Street Railways. SlSen 18\3en 10 to Jan 26 United States Bonds.—Sales of Government bonds at the 

B Oity BE a... | Gas i tnt Board include $17,500 4s, coup., 1925 (s. 2Uf.), at 18934; $7,500 
Grand Rapids (Mich.) Ry., v4 (ome). 1%4|Feb 1|Holders of rec. Jan 18 4s, coup., 1907, at 111%; $4,500 3s, coup., at 108%, and $500 
Miw. Else. By. & Light, pret. (quar.).| lisiFeb ivan 33 to Feb 3 2s, reg., at 10814. The following are the daily closing quo- 


sacramento(Cal.)Ele.@as & Ry.(mthly)| 150.|Feb 

Meee ts New Orleans (quar.)...; l%/Jam 15)............--0000---2-2-- 

twin City Rap. Tr., Minneapolis,com.| 2 |Feb 15\Feb 6 to Feb 16 

Guited Traction, Albany, N.Y. (quar.)| 1\|Feb 1/Jan 22 to Feb 1 

Worcester — & Investment|$2 25|Feb 1/Holders of rec. Jan 20 
Trust Companies. 








PPAR. .ccccccccccccccccccccccccccs TAR 15). cccccccccccccccccccoccce 
pesere cccccccccccccecccccccccccccceccces 10F [Fam 10)....ccccccccccccccccccccce 
tal = ones 12%3)On dem 
ONTAL .. oc eenc cence cececccccecesees | LS°*BIUD GOIN!) .nccnneccccnnccccecccsenes 
— esccesccosecsccececccececcccccccocce JT JOD Gem] .ccccccccccccccccccccesece 
| Te $4 |Feb 1/Holders of reo. Jan 22 
sae flee. & Bower, pref. (quar.)..... 14|Feb 1)/Holders of rec. Jan 25 
ria Steel. ......cccccccccccccccccsces BOLTED 1B)..cccoccccoccccccoccoscecs 
Consolidation Coal...........-...-..----. Feb l1jJan 26 to Feb 2 
Edison Elec. Ill., Boston (quar.)....... 244|Feb 1| Holders of rec. Jan 20 
Electric Co. of America. ............--.- 25e.\Jan 3l1/Jan 22 to Jan 31 
International Steam Pump, Pt (quar.)| l49/Feb i1jJan 21 _ to eb 
Municipal Gas, Albany, N.Y. (quar.)..! 2%2/Feb l\Jan26 to Feb 1 
National wasepeeeens, pret. (quar.)....| 1%/Jan 25\Jan17 to Jan 26 
enn-American Plate Glass (quar.)....; 154)  $ | eo sneeenneeenneeeseeerenee 
lailway Equip. eg (monthly)....... L%gi/Jan 15B).....-.cccccccccees-sccces 
Susquehanna Iron & Steel.............. 8 |Jan 27 pate of — — i 


forrington Co., com., Class A.........- 4 \Feb 
J.§. Cast Iron Pipe & F., pref. (quar.)| 1 |Mar to 
Washington (D. C.) Gas Light (quar.).' 24%)Feb 1'Jan 16 to 


* Transfer books not closed. t Correction. + Payable forthwith. 

WALL STREET, FRIDAY, JAN. 17, 1902.—5 P. M. 

The Money Market and Financial Situation.— Business 
in Wall Street has been exceptionally dull this week. Trans- 
actions reported at the Stock Exchange on Thursday were 
smaller than on any day since October and for the week 
have been much below the recent average. Various causes 
are assigned for apathy on the part of the public, includ- 
ing, among other less definite matters, aggressive hostility 
in the Northwest against the Northern Securities Company, 
a new issue of bonds put out by the Atchison management, 
and rumors of impending issues by other corporations. 

While the low quotations recorded during the early part 
of the week are said to have induced some investment buy- 
ing, the fact remains that there has been almost no demand 
from outside the Street for any class of securities; although 
to-day’s markets were more buoyant in tone and somewhat 
more active than on Thursday. , 

The suspension of a famous grain dealer in Chicago may 
have added to the caution heretofore existing, but it would 
seem that the effect of such incidents should be more than 
offset by an easier money market and less urgent demand 
for foreign exchange. Fundsare accumulating in local banks 
asa result of more liberal receipts from the interior and 
neighboring States, and also on account of Treasury dis- 
bursemente. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to 544 per cent. To-day’s rates on call were 3to 4 
percent. Primecommercial paper quoted at 444@51¢ per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,351,757, and the percent- 
age of reserve to liabilities was 44°61, against 41°85 last 
week; the discount rate remains unchanged at 4 per cent. 
The Bank of France shows a decrease of 3,400,000 francs 
in gold and 375,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Jan. 11 showed an increase in the reserve held of 
$5,687,500 and a surplus over the required reserve of 
$12,958.450, against $7,515,575 the previous week. 


~ 
- 
25 
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1902 | Differences 1901. | 1900 
rom z 
Jan. 11 | eoediees ‘ocek | 7am. 12 Jan. 13 
$ r 
74,222,700, 59,422,700 
oe 92,257,500' 80,980,200 
800] 808,032;400 676,238,100 
30,970,900, _ 16,316,400 
00| 885,386,200) 749,287,4 
900} 173:157,500| 145,266,100 
2 3 70,574,600} 58,763,100 
| | 
Reserve held...... 244,704,100/Inc 6,637,500] 243,782,100) 204,029,200 
Legal reserve... 3$1°740,080 Ine "194,625| 221,334,050 187,821,850 
Surplus reserve) 12,958,450/Inc 5,442,875! 22,898,050! 16,707,350 





Norz.—Returns of separate banks appear on page 136. 

Foreign Exchange.—The foreign exchange situation has 
not materially changed. The market has been narrow and 
exceptionally dull on a limited demand for bills. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 843¢@4 8414; demand, 4 87144@4 8744; 
cables, 4 8714@4 8754; prime commercial, sixty days, 4 84@ 

8414; documentary commercial, sixty days, 4 8314@4 8414; 

for payment, 484@4 8414; cotton for payment, 

884 @4 8814; cotton for acceptance, 4 84@4 8414. 

¢ following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
75c. discount, selling 75c. premium; Charleston, 





tations; for yearly range see third page following. 


Interest| Jan. | Jan. | Jan. | Jan. | Jan. | Jan. 
Pertods| 11 13 14 16 16 17 


at | 














price bid at 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $2,000 Tennessee settlement 3s at 955, $1,000 
Virginia fund. debt 2-8s at 9934 and $10,000 Virginia. 6s 
deferred trust receipts at 714. 

The market for railway bonds, as noted above, has been 
less active than for some time past, but displayed less weak- 
ness than the stock market, and in a considerable num- 
ber of cases quotations are higher. Transactions averaged 
somewhat over $3,000,000, par value, per day, and were well 
distributed. 

St. Louis Southwestern issues were among the most 
active bonds and advanced 2 points. Standard Rope & 
Twine 6s and income bonds made a similar gain. Wabash 
debenture Bs were conspicuously strong. 

In addition to the above the active list includes Union 
Pacific, Atchison, Mexican Central, Burlington & Quinsy, 
Baltimore & Ohio and Consolidated Tobacco bonds, all of 
which have been relatively steady. 


Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 144. 


Railroad and Miscellaneous Stocks.—The stock market 
was decidedly heavy and prices steadily declined during the 
early part of the week. There was a change for the better 
on Wednesday and the improvement has continued, the 
early losses having been recovered in many cases. There 
was practically no exception to the general trend of the 
market, New York Central, Pennsylvania, Lackawanna, 
Delaware & Hudson, North Western and Great Northern 
preferred declining on an average of over 3 points; and this 
was about the average for the entire active list. Lacka- 
wanna was notably strong to-day and closes 14 points above 
the lowest price on Wednesday. Rock Island recovered 
sharply on Thursday and closes witha net gain. Pennsyl- 
vania also showed strong recuperative power and the “Soo” 
line issues were in demand on the upward movement, which 
was most pronounced throughout the list to-day. 

American Sugar Refining has continued irregular, cover- 
ing a range of 5 points. The iron and steel stocks have been 
relatively strong—Col. Fuel & Iron closing with a net gain. 


Outside Market.—The outside market has been rather 
— and for most of the week prices have been irregular. 

‘o-day, however, trading has been a little more active and 
prices stronger, resulting in a very few instances in higher 
closing prices than last week. Something of a sensation 
was created on Wednesday by Snap Hook & Eye. This 
stock was traded in on the day before, between 39 and 40, 
but when the brokers tried to deliver the stock purchased 
according to their orders, they found no one to accept. 
The stock, it was said, was offered all the way down to 1, 
but no transactions resulted, the dealers preferring to 
await further developments. A peculiar flurry also occurred 
in American Pine Fibre stock. The preferred stock of this 
company sold on Monday at 5634, while the common sold at 
19%. On Thursday the preferred dropped suddenly to 50, 
and later it was reported that combined common and pre- 
ferred was offered at 40. To-day the preferred was 
offered at 50. The few issues which advanced were 
Norfolk & Western—Pocahontas 4s, 921¢ to 933g; Hacken- 
sack Meadows, 485 to 51; Dominion Securities, on rumors 
of the closing of a large deal in Canada, rose from ras to 
86. On the other hand, Standard Oil sold down from 660 to 
635 and closed at 640; Northern Securities went down to 
10214 from 103144; American Can common ranged between 
14% and 1414 and preferred moved from 57 to 54and back 
to 57. The new Atchison 4s were offered on Thursday at 
9934. Copper issues have been irregular and most of them 





g 
buying 1-16 discount, selling 1-16 premium; New Orleans, 


close at lower prices than last week. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES ‘ Range for Year 1901 |\Range sor Pr 
NEW oe OcK ~— ad On basis of 100-share lots Year (1900) 
Saturday Monday § Tuesday wennerts” | ay peeeey. EXCHANGE Week 
Jan. 11 Jan. 12 j Jan. 14 Jan. I Cc Shares | Lowest Highest Lowest | Highest 
eee es Pibeciéena 
Railroads. 
*83 «35 | *83 «435 | *382 35 | *82 35 | *82 35 | *32 «635 nn Arb we Eitctansaneaeey seee--| 20 Feb20 34 Nov25|! 16 Sep| 25 
762 464 | *62 64 | «61 63 | *61 63 | *61 63 | *61_ 63 Do_ pref..........----- --:2-2| 50 Sep25) 66 Deo27) 40% J'ly} 59 Dec 
717% 73% Hs] 78\4| 75% 77%) 75% 76 75%2 76%) 75% 77 |Atch. Tope ka & Santa Fe./226,875) 424 Jan21} 91 J’ne 5 18% Jan 48% Dee 
4 997, lg 99%) 96% 9S8lo 7% 98 967% 973;| 97% 981s _* eae. 43,170) 70 May 9/108 May 3)! 58 89% Dee 
103%, 104%, 101° — 101 102%} 1014102 — 1027s; 10241034 BR sings Ohio . 37,900) 8154 Jan 4/1141 May 54 Jz 897% Apr 
96% 96' 95% 9 642} 96% 96%) 96 96 97 + fi 965, aS See 1,672) 83% Feb27\ 97_ J’ne 72% Jan} 90° Apr 
66% 67 654 6642} 6333 65% 3 64% 63% 6453) 65'2|Brooklyn Rapid Transit..) 40,792) 557, Oct 7| 88% Apr22| 4713 Sep | 88% Dec 
#115 121 {115 115 |*114 117 {*114 122%/*114 120 “hd 118 |Butfalo — & Pittsb’g. 200) 77 *Mar19|122 " Nov25|| 52 "Feb! 85 Dec 
"143 145 [*143 145 }*143 145 |*141 145 |*141%145 143 143 | ha Saree 100116 Mar 1/146 Nov29// 92 Jan}125 Dee 
#131 139 [+131 139 }*125 139 |*125 139 |*125 139 j|*125 129 |Burl. Cellar iapids & Nor sebec tee 20 Feb25j136 Sep 24 ¢ F 0 
114%114%4) 113%114 112% 113%] 113 113%} 113%114 113%; 114 2|¢ \anadian Pacific........ 6,750 87 May ¥9/117!2May 7 
869 864) 85% 86 85% 85%) 8542 86% 8542 8 86% 86%) \ /Janada Southern........ 3,800) 54}gJan 4/ 89 Nov25 
"192 198 {#192 196 | 190 192 | 190 190 | 189% 189% %188%; 191 |Central of New Jersey. 2,522)145% Jan 4/1965; Dec 30)|| 
46%, 46%) 46 6 “hiv 4645 3/C hesapeake & Ohio......- 15,110) 29° May 9| 5253 May : 
3542 35% 35\4/Chicago & Alton 5,100) 27 May 9} 50% Apr30 
*76 77 362 7619 Do pretf....... 360) 72’gJan 4] 824 Apr3s0)| 
corsee 1351n Sneceen 135 '2/Chicago & East’n Illinois} ----.-.-. 91 Jan 2}140 Novll } 
187% 137% *138 140 ig EGE 200)1202Jan 3/136 Apr18)119% Aug 
22% 23 22% 2344/Chicago Great Western..| 6,965] 16 Jan 3} 27 Novilj| 9%Sep! 18 Dee 
91% 91% *91 «92 Do 4p.c, debentures 400} 90 J’ly 27] 94% Marl5}) 81 J’nel 944 Dec 
84 84 *83lg 84ly Do 5p.c. pect ne Gen 400) 75 May10) 9012 J’ne24|) 6812 Aug 
45% 461, 4 “ 4415 44'o Do 4p.c. pref. “B”.. Dec 8) 56_ Marl4! 
51 514 505) 49%, 50% $e" 5012} 4942 51%) 51 53'4/Chic. indianap. & Louisv. Jan 21) 527% Dee: || 14 
76 76 ri 75%| *75 76 54g 7519) 75 T54| 75% 76% SS See 9833 Jan 21] 77% Sep 16!) 4: 54 
163148164 | 161% 16349) 160% 162%, 161 6244| 161% 162% 161%184 |Chicago Milw. & St. Paul. May 9/188 May 6/1081) 3 
#187121874/*187 189 |186 188 | 186 187 | 187 188 88 188 . ££) See May 9/200 May 3//169% Jan 187% Dec 
209 209 | 207 207 | 2042¢205 | 206 20742) 2057205%} 20542 208%|Chicago & North Western| 2, SigJan21\215 May 1 150% J’ne}L72% Dee 
neice penuh OS ears eo a Ea apne 100) 207 Mar 1 248 Apr1i}/1951s May/220 Dee 
166 15619) 1545156 | 15214154%| 152 154% Chic. Rock Isi'd & Pacific] 8,400)116%Jan 4{1754J’ne 5/102  J’ne|122%g Dee 
#140 146 41 141 |*140 142 {*138 142 Chic. = - Minn. & Om. 100/125 Mar 2}146%; Nov22//110 Oct }126 Noy 
@eewns -----~ 90 200 }*180 195 |*185 197 | ES ae 80 Mar29j201 Aprlljj172  Febjl75 Mar 
7% 617%) #17 #17 a7 ae aa SY. Chicago Terni Transfer.} 3,100) 10%.Jan19} 31 ‘Apr 16) 83's Oct | 14% Dee 
32 33%) 3243 33 | 31% 31%) 31% 31%) 3: 2 3 Re 3,550) 28% Dee 5) 57% Apr), 2642 Oct | 39% Apr 
95% 96 6 951g 95g} 95 9544 *95 96 95% 9544\Cleve. Cin. Chic. & St. L.}| 1.500) 73° May 9/101 Nov $i] 55 J’nel 76 Dec 
Sewwee onnnce sae seene 2120 = #118 121 |*118 121 [*118 122 Oe 140/115 58 ye Jan 12/124 ‘ 5| 10313 J’ne/l18 Dee 
*85 86940 | *35 *35 *35 40 | *35 40 35 40 (Cleve. Lorain & Wheel’g. sJan 7} 42 | 141, Jan} 30 Nov 
*77%9 82 *77 1g 82 "77g $2 *77}2 81 *77 eo 82 #7719 82 Ce *  ” Et ey “Aug 78 || 46 Jan} 72. Apr 
14% 15%) 14% 14%; 144 14%] 1443 14%) 14% 14%) 14% 14%|Colorado & So., vot. trust 653 Jan 21) 1% 29)| 5 Sep} 8% Dee 
60% 60%) GO% 60%) 59% 60%) 59% 59%) 59% 60's} 60% 614% Do lst pf. vot. tr. cfs. 40 Jan3l| 60. 36 Sep! 4744 Mar 
29 281g 2819) 28 28%) *27%2 28 28 28 281g 203, Do 2dpf. vot. tr. eti 0| 1642Jan 4} 23 29)| 14 Sep| 20% Mar 
174 175%) 172) 173%) 1712173 | 172%2173%) 172 173%) 17342175 I elaware & Hudson 0/105 May 9}185!2 /|106 le Sep [1344 Dee 
2641925449) 254% 258%) 253%2255%| 253 255 255 257 258 268 elaw. Lack. & West’! 7,600/18844 Jan 3 Dec 31)/171 %2 Sep |194% Dee 
*42%, 44 43 44 | *41 ‘ 42 3] *4219 43\s/Denver & Rio Grande... 400) 2919 Jan 21} May 6)) 16%Jan| 54% Dee 
90g 9 91% 91% BOD AONE. <n cenekenssine 4,360} 80 Jan21) - 64%2J’ne| 87 Dee 
ero - 50 |Denver & Southwestern. oeseee 49 Novl2 osee save 
ee | i | Oe 200) 69 J’ly 29 oustetbuis 
*35 40 |Des Moines & Ft. Dodge. ocases 18 Jan30 12 J'ne}| 21 Dec 
14 1419! Detroit South. vot. tr. ctfs 800} 144 Decl1l ste aéenivvctak-iase 
*3600 38 Do pret. vot. tr. ctfs.| 700 36 Decl2| 40% Dec 5))...... ....].--02- 200 
*10 10%;|Duluth So. Shore & Atl.. 720) 44:Feb 5 4 J’ne} 6% Mar 
19% 19%, Do pref 1,620) 135, Jan 8 ‘ly | 207, Nov 
397% 40%4/ DYrie............. 17: 3290! 24% May 9 101g Sep | 274g Dec 
72 73% Do 1st pref.. 32. 2,851) 5 59% Jan 21 75 2 he031 30% Sep | 624 Dec 
57% 58% DO. BA WEEE. ..ccancee 24,200) 394Jan 4] 62% Dec31]/ 15 Sep] 43% Dec 
*57 658 |Evansv. & Terre Haute 100| 41 Jan3l1| 68 Aprl2i| 38% Oct} 54% Mar 
*83 «88 Thy Saar eees, HEPES: | $1 Jan 4] 95 ‘Apriil| 74 Oct} 94%Apr 
*30\44 324/Ft. Worth&Den. C.,stmp. 121; 17 Jan18} 36 Apr20)) 12% Mar} 20 Dec 
18412185 '2/Great Northern, pref..... 4, 200) 167% May 9/208 Marl5}/144% J’ne/191% Dec 
74 74 rece B. & W., deb. ctf. A 52| 65 Jan 2) 67% Feb14)) 53% Mar| 66 Dec 
11 11 il deb. ctf. B] 119) 7Jan28} ll Apr22i| 514Sep} 8% Dec 
67 68% 69 F[ocking , | SE 6,400) 4012 May 9] 75% Dec26)) 3019 Jan! 42% Dec 
82% 83 Q 81 82 y 82 82% Cs. oe 3,150} 69% Jan 21} 8842. Dec26)| 58 Jan 74% Dec 
189 139%) 13819138%} 187 139 137% 138%] 138 13819] 1384 139% llinois PGentrai 6,562/124 May 9/154%J’ne29)/110 J’ne/132% Dec 
38% 39 38 884) 38 38 3749 38 38% 38%! 38% 3814| Lowa Central 1, 130) 21 Jan21 43% J’ne2l 11% Jan} 27% Dec 
*72 74 )*72 4 71 73 » *70% 72 | *70% 73 | *72° 72%| Do NE atacse end 200) 48 Jan21} 8742J’ly_1|/ 39 Sep} 58 Mar 
*86 «387 anae eenin 35% 35 "35 37 *35}2 364) *35'% 36% anawha & Michigan... 200) 21 Jan 8} 41 Snel 5) 10 Jan} 25 Dee 
82 82%) 8i% 82% 81% 82%) 81 81%) 82 S824! 82% 835 C.Ft.8.&M.,tr. cts. pfd| 13, 160] 7 77%. Dec16} 8144 Dec28!!...... ...-|---.- «++ 
=< ea, a ee | et ee 19 19 | *19 20 |Kansas City So. vot. tr... 300} 13% Jan 4) 25 Apr30j) 7 Sep} 17%2Apr 
PED OB F ccncce cccnce 44 44 |*.--00- 45 |} *41 45 | *43 45 Do _ pref, vot. tr. ctfs. 100) 35 Jan 4] 49 Apr30|) 2749 Sep] 43% Apr 
"14 16 "14 16 *1349 16 13 13 +12 14 *12 14 |Keokuk & Des Moines.. 200) 5% Jan 3) 18%2Oct 2); 3%May) 6 Dec 
“40 45 | 440 45 '*40 45 | *40 45 | *40 45 |; *40 45 Sp” aaa Be: | 24 Jan 2! 45%Sep 30); 14% Oct 23 Dec 
*69 70 | 69 69 | 65 67 64 65 66 66%) 66% 67 ake Erle & Western.../ 2,000; 39% Jan 21} 7642 Nov25|| 2013 Mar) 52 Dee 
#126 180 /*125 128 {#125 128 | 125 127 + 125 125 127 127 i See 1 360) 10843 Jan 21 135} Sep 27|| 834 Feb 115 Dec 
Enns Gaecedl Seecce cccesd) Scssee cocces| Sreses cceses| Seeeee coneee] cvccce escese L. Shave : Sich South’n 2230 April 2355 Nov22/|2197 Jan 2240 Dec 
83 83 +1 "78 84 78% 80 80 83 *80 >) Sage 1,7 3| “87 Jan 90, Dec18}| 4742Jan 89 May 
1054 106 14441 05% 103% 104%) 104 105 | 1045, 3 1054 104% 108% Louisville & Nashivilie...| 30,802) 76 May [111% F°nel7] 68% Sep | 894s Dec 
139 139% ist 139%] 13613 138% 136%4 13734) 1: 34% 1 37 | 185% 137 \ anhattan Elevated....134,625) 83 May 9/145 Dec 5/| 84 J’ne 116% Dec 
163% .163%| 161% 162%| 160% 162 159% 1614) 160 161%} 161 162% Wh etropolitan Street....| 11,490/150 May 9/17 7 J’ne24) 143% Sep }182 Feb 
*40% 4 “401, 43 40 40 | *39% 42%) “382 43 | *3) st 42%4|Met. West Side El. (Chie.) 200\ 27 Ja 41 Nov22} 243) Jan} 37%2Apr 
*90 «92 | *89% 914} 90 90 | *90° 92 91 92 : 100 7% Jan 15 93 Sep 18|| 76 Feb] 8413 Nov 
27 27%) 26% 27%) 26 26%! 25% 26% 275 “or 277%) 13,700) 23; Jan21| 30. May 2/) 10%Jan| 17% Dec 
15 15 14% 14%] 14% 14y| 14% 14% 14% 5 15%4|/Mexican Nat’ ltr. receipts) 6,525 % Jan 24/ 15% et 1 2538ep; 5 Mar 
seise aiid bnsiee Beleetl choose ecaces] O653e> <eacbe]) coseve sesece 2156 160 |Michigan Central......... Lis 3/107 % Mar 4)180 104 Jan 115 J’ne 
10744 107%] “106° 10619) +105%910712|/*105 107 |*104 107 | 105%106 |Minne apolis & St. Louis. 650) 673, Jan 19/1114" sy 19! 45) J’ne 71% Dec 
. bh - ie arp: Geeta ys: “118 121 [*117 120 /-117 120 Do g PECE awe esenonscen caeaid 10134 Jan 7/1244 Oct 23)) 872J’ne 1044 Nov 
40 | 38 89 | 87%9 38ig] 36% 381) 39 39% 39% 40144|Minn. 8. P. ‘eS. SMarie.| 7,210) 15° May 9| 36% Nov25|| 14 Sep} 27° Apr 
92 93%) 92% 92%) 90 92 90 91%) 914 91LYy oe _ ‘pre ERE GRR 2,030) 49 Apr 91 94% Nov25|| 47 Nov 69 Apr 
25% 25%9] 2548 2548) 25 25%) 26 2538 25 26 34% 25%|Mo. Kansas & Texas 4907| 15 Jan21 35% Apr20 9 Sep} 174s Dec 
*51l% 53 51 514] 5ll 51s 51 51%; 51 51 51% 54 i see fi 3,8: 30} 37 May 9} 68% Aprig 255; Sep 47% Deo 
102 102%] 100 102 99210144) 10043101 997% 1014s) 10049 1015|Missouri Paci | 55,100) 69 Jan 4)124% J’nel4]| 38% Jan} 72% Dec 
ALL ok Sat, RT Fea a PAT [eas Snape Morris & Essex. -..-/19142 Jan {1974 Apr _9}/21831g Jan |2189% May 
16434 165%) 163441644) 161544163%| 162 16354) 161% 163%) 162191634 Y. Central & Hudson, 60,015/1: 39% Jan 21/1749 Nov25]| 126% Jne}145% Dee 
50 50% 50% 50%) 4 48 A4G%2 48%| 47 47%} 48% 49 |LN y. Chic. & St. Louis.. 4,315] 16 May 9) 577% Sep 28 J’ne|_ 244 Dec 
121 12 *120 121 j#119 121 [4119 121 {#120 121 120% 120% Do ist pref........... yr 97 Mar 1/120 Sep18 J’ne 
894 59% *88 89 87 87 86 «688 | *85 = 689 *85 89 Do 2d pref.. ..| 1,400 Mar 1] 95 Sep 28/} 39 J’ne| 2 
SRERI ECan ickaee bese Sabiien pcccncl Sonehe weench] <upueckcrsacl wedene saceuk Ne w York & Hariem.....| vsee| 8409 Nov 7/420 Apr 1/400 May/4 
COSTE (RRS, eoiekpeige eiReIeSeS s asninis Rekasiel . Lack. & Western...) --.-..|213412Jan15{139 Feb21//¢130 Jan 
*211 “212 *210 212° °|g210” 2701522114211 4)*210° 212} 2108 2704 /N. Y. N. Haven & Hartt. 125 /@206y Feb27|217 J’ne24|/2 ay Sk Sep 
34% 34%! 33% 344) 33% 33%) 33% 34 33% 34%4/ 33% 34% N. Y. Ontario & Western. 17,230) 24 May 9] 40% May 1}/ 18% 
66% 57% 55% 574] 55 56 55 «55%! 55% 56 56 56 %s|Norfolk & Western....... | 9,500) 42 Jan10| 61% Nov25|| 
“92 «988%/ *92 932) 93 93 | "92 94 | *92 94 | *91ly 98 Do adjustment, pref. 600) 82. Feb15} 924 Nov22 
Ltt. JL. a) el loaele eapbesl Sabshh waneeel 065nd0 agencel agaeue Sqseie Northern Pacific Ry.....)  .----- 177 77 y Jan 21/||700 May 9); 
*72 74 |*70 %7 | *70 73 732 7349) "70 7 "71 74 acific Coast Co. me 100} 52 Feb 78 Dec 2 
*98 103 *98 104 *98 103 *96 1038 *97 102 *98 102 Do ist pref... | eccece 89 —s. 1031, Dec 2!) 
“78 82 1*77 80 1*76 80 |*76 81 | *76 80 | *77 86 Do 2d pref... cere ez | 63 Jan 8} 83 Nov29 
148% 149%] 148 149%] 147 148% 14742 1484 14819 148%| 148414949 Pennsylvania... e .| 65,623/137 May 9 161% Apr22 
*35 0 *35 40 *35 40 435 40 *38 40 *38 40 [Peoria & Eastern. a RRS Re | 147% Jan22| 50 Sep27 
*80 90 | *80 90 78 83 *75 80 | *75 80 *75 30 we a> Hac ee 900) 33% Jan 9} 94 Novl3 
“B80 95 *BO 95 *80 95 *30 890 480 = 85 *80 95 PTOL...---a-eneenee| serene 72 Jan 2) 86 J’nel7 
86% 86%/ 86 86 85 85 Sl 8242) *81% 85 *81% 85 Pition. Cin, ‘Ghia 1,000} 57 Jan30} 81 Dec30 
#10612 ...... 106 ...... C1 OU8s ccnecc] scence serene #1069 ...... 1061 ...... DBE escccosdpesseel- caghan Jan ries Dec 30 
55% 56%) 54% 55%) 53% 5515) 53% 54%! 5dae 554) 54% 57% eading, vot’g t ie san 24Jan 4 Dec 30 
*B1% 82 81 81%) 80% 814; 80% Sls) 81% 81%) 81% 82 1st pref. vot. tr.ctfs..| 19,740] 65 May 9 82 74 Dec 30 
63%, 63%) 61% 63's} 60 2 602 61%) Gl 61%!) 61% 63%] 2d pref. vot’g tr. otis. --| 84 ba: 245) 38 Jan 3) 644: Dec3l 
a! Be ie TO eo ee ee ee eyes US eee 1,000! 97 Nov 4!112% Nov 7 
BANKS AND TRUST COMPANTIES—BROKERS' QUOTATIONS 
Banks | Bid|4sk|| Banke Banks | Bid| Ask|) Banks | Bia > 
Citizens’...../225 |...... 14th Street]. Mt Morris{)../150 /......!) Phenix 12 
CO <innstwaea i ee Fourth ...... ‘|| Mutualf}...../ 2152 Plaza’ - i 
Colonial { .../310 |......|| Gallatin ..... .-|| Nassau] -| 190 anal Prod Exch? | 
Columbia {} . R | eee Gansevoort! ‘|| New Amste alt 350| ft | Riveraite’ - ; 
Commerce. ..|354%4/1857% || Garfield .....) 5 New York Co! 1500 }..... -{|Seaboard . 
Coru Exch§.|440 |460 ||German Am “IN ¥ Nat Ex.|! 219 
East River..|#163|...... German Ex‘) : |New | York. ../320 
llth Ward4./150 |...... Germania) ..| 5 SO Neweces 19th Ward]. | Tko 
Emp' ww Be Tnsecce | Greenwich 4) |Mech & Taf) lOnentale.: 4 
Fidelity{ ....|225 | Hamilton | Mercantile ../275 |...... | Oriental}}....|17 
.|| Fifth Ave). -|3250 lanover..... 4 12 Mereh Exeh.|150 |160° |) Pacitict) 
2, 300 |. Hide & Lath} 160 |......|| Merchants’../190 || Park... 
Firat (uew)..|760 Imp & ‘Irad.| +605 || Metropotis 4 |675  j.2-2.- || People’sti.. ; 
* Bid and asked prices; no sales were made on thisday. ¢ Laas than LW saaros, ce rigats, “State banks. @ tx davidemed and maahtn 
{ Sale at Stock Exchange or at auction this week. | Stock “corneret” sales foc “casi” were made as highas LOOU. — s Trust Co. certificates. 
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#12 ‘an. 1 y T LO 
965 1449 3 wesd. ) WES 
465% 85 12 Jan. 15 T SA 
oe | a 15 7 ae LE 
39531362) 2 ‘3 21 ganeaday | 7° PRICES 
4 s* ae. 93° as | <te oY | Trees 
5% 76 *86 33 1262 279 a fe > a ie 
fy pL dy 741 90 ttt ie 64 13 tag N STC 
or bom 39% pho 83° 126% 126 3° 14 |. . al ws cena 
5S - 
oe 339 59% 57% to 15% “35% 26%0)*126%0 : fey 14 lls sTOC eas 
439 03% 3233 604 579 Sb%a 9° r+ ade H ss-° $4 Xt. NGE K noe 
Ot 39 92), 3315 58} 58%. 25 14 86 4 12 2 I.& the an: 
3 138° uss 3 + 50% oS 2 74% g's ax 124418 2 A isl “ a. estes for Yea 
eS 21 2° 92: 8% 59's 36, 36 b+ ee St. I Ist pret. ¥-tr.ct res poe 
1304110 19 = i 92% 328 59% 2613 2619 oe bag Law. d Adi "trots. rs Lowe ores lp 
“a 10% 139 2, 35% 3 1 ins 92% 32% 58% 60 97° 76% Fear 00 st lots! ange f 
iis is, £08410? aga 73 133° 37 32% 32% Go Bit dirondack...} 13! 5h oe Highest | oe for Feent 
0344 50 ly #36 “a 22 1 7%, 927, 327, 59 613 ran... eS 55 Jan 21 est | r(1 eviou. 
gen 328 “T00% 103 “iss 10 194 T9%|. 92% 98 32% 59% at 17 Deel ond Low 900) 
422 2935 8812 255 2 o% 3 19% 122% 385% 93 334 000 57 Dee 11 73% Zine _ est 
#18 42% 228 fs 99% 101 (3031085) 1 o4 10% 381g + peat Bit, Jan nd BS td Rea 5 High 
BLS ir rote ie gist $2 es foul “Tau a gee as yy 4 36 ae 5| 38% May = 
te 4 a ee ri 2215 dle tt 001104) 1 184 195 Ts Ba gee. iy aes 635 san a| 7 box Decld ‘Ug sne a 
fi» 305) 300 ae] «30° tial He i ba 110) 109109 Tee es, itt '| Sor ie ie 830 18) i wise 
+300 io] 40 30% 23 ee tas aus 100 hme enue (N: ¥.)- ae a is May 9 $955 Apes0 gee dine 24% on 
210 Bi, 40%] 40 28 oid’ 27 Des, pret ON YS 15-6001 San Jan21 83 Phe 3144S" 24% Des 
ee 2s 2205 20: 3] 40” 20% #238 1” soe tts. 620 epee é35J ne 3 eu se 3 26 
51 3 ? 
ee ae Bs is wiisat| Ht ge te sche Bek 
292 Ba a] ‘a Bs 7 210 “4 rit oo Pils 10% Feb 16 Sligo. ae gt | 0% Je oon 
or 16% aes a 8] 40% “lara 23. May,3 293 Jan 8 th Fae $45 Bes 
ir). H. $F ase vy tg, f eae est tens deep 
ea10 36% gm 3S Boe +4 “10” 2% B81. 69 0% 40% sity Je ee eo feseetes _ 135%3Jan 
939 218 341g 30% 85% 28% 14 421g 69% #195 D. ~yen tl 133 Nov30 iis pags Hog ‘an 
4045 210 m 4 =‘ 35 28% *10 2% Bo 14 70 ME pref. 25% o3an 4 3 99% M ay 2 136 7 ai aes s 
64 391g 3' +2 2g 4 *30% 8544 287, 14 *21q 10% atiacet vot. 0 11% Ja 26° 7’ ay il t% Jan io Bee 
43 rv 38 39 ais th i's 35% E+, “3 2% rn ilneguss : anak 46493” ae, 3| 701 Tne --f Dec 
$ 29 : 
a) os 40 Py tir t fe “Bei tf ger 2 malgamated Copi 2,788 24, May, 50% Mar at 18° Mar 350 Des 
28 aie +4 432° 38 ss je Bicy: Copper... 3819 an 21 oo Yate ; 8 Sep 14 ec 
Beat B77 273240 | 31” eriean Ca | aaiane at 0 Jani7| 49 Maras BME on 27 Dee 
3. 37%] oy 220 $0773 Am DEEL soca cnn oss 1,400] 60D , SA inden | 13% Dee 
| “Bes? 37 *210 io” srican Gott Seuaics| 5408 aoe Pen aita Ape? +3 ° man 58% Mar 
64° 27, et Ameri Cotton Oil dry gate OY Sep 35 4202 = 7\| 30 Sep 35's Mar 
5 3 275 40 American Disit Oi... ia 28 a 30 Deo? jl Sep 20% Apr 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 





Week ending Stocks 
Jan 17 


Railroad &c State 
Bonds 





Shares 


Par value 





244,720 
598,274 


Y ccceeeee 


Saturda 
Monday 


Tocetay -—--nn-- 
Thursday........ 





8,084,546) 


$23,504,500 
619,900 
37,838,750 
Frida 540,646] 47,637,600 
$288,147,450 


+ 961,000 
4,000 











$19,400,500 

















Week ending Jan 17 


January 1 to 


Jan 17 





1902 


1901 1902 


1901 











Stocks—No.shares 3,084,546 
Par value......|$288, 147,450) 
shares, par $12,400 


BONDS 
Government bonds $30,000: 
State bonds........ 15,000 
BR. and mis. bonds} 19,400,500 


6, 
$663,216,200) 
$2,800 


15,217,300 


592 


995 619, 
ess7, ar eae 


854, 


$17, aoe 
77,500 0 
48,308,500 





$1, 


20,616,985 
963,445,850 
$52,350 
$213,450 


257,500 
47,667,800 











Total bonds...) $19,445,500 


$15,311,800) 





$48,400,000 


$48,138,750 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 


EXCHANGES 





Boston 


Philadelp 


hia 





Unlisted 


TAsted 
shares| shares 


TAsted | Unlisted 


shares 


Bond 
sales 





11,303 


12} 378 


22,850 

















67,118 


$173,400 
9,100 


93,000 
135,150 





66,517 











Total.......j121,665 


$916,490 





250,903} 68,795 








$1,478,910 





Outside Securities 


For Weekly Review of Outside Market See 7th Page Preceding. 





Street Hallways 


1914. -B-A 
42d& ees A tk 106 
ae ep & BUN Ave 100 


Ninth Avenue AB 100 
Avenue Sa ay 


Ver ist 66 1910...A-O 
Avenue See Stock 
pf P&M 561028 
StRE 58 10464-0 
oe 20th Sta let 58 V6) 
te Bt etk.100) 

Deb 


& 190) J 
Union hy letbe 1042 ¥.a 
Westchest lat 6s 1943 J-J 


BROOKLYN 


Atlan Ave * 1909..A-O0 
Con 66 g 1081......A-O 
Impt 66 See Stock kx 

W E be 1033..A-0 

a City stock...10 

as See Stock Exch 
Orossta ba 1008.3 -J 
Hgts letbs 141 A-O 
QCod Sub See Stk 
yu Rap Tran See Stk 

Coney Island & Bkiynlvv 

ot 66 1008..........0-J 


pacen pref,....100} 
v.30 Bhd eee A 
z t 46 hy ye 
ww! 
Way isi do] 6a ti JJ 
yang 


at consul 6 bu ia. . 
chicago city i ri 





4106 * 
186 
i 





Si = 











» 
rH 


|| Amer Lalit de Tract.100 


106 |108 
$1164 


Street Railways 
Grand ~~ gd Ry....100 
Preferred .........0.10) 
Indianapolis St Ry Sve 
J C Hob & Paterson. .100 
4s g Nov 1 1949.. 
Lake a (Cate El stk.100 


Deb 5: J 
7 19303 &J 
st 68'24.J-D 

St Ry 6s See Stk 
New Orleans City Ry 100 


Rochester td 
Preferred . 


2d 58 1033. 
So Side El (Chic) stk. 
Syracuse Rap Tr bs 1046 
nit Rys (st L Trans) ian 
Preferred 
Gen 48 1934.... 
West Chicago St. 
Con g 58 1936 


Gas Securities 
NEW YORK 
Cent Union Gas lat ds... 
Con Gas (N Y) stock N 
Kquit Gas con 58 1032 See 
Mutual Gas 1U) 
New Amsterdam Gas— 
let consol 58 1948..J5-J 
NY leo Lt Heat& Power 
Gold 6s See N Y Stock 
N Y & Hast River Gas— 
let 68 1044 
Consol 58 1945 J-J 
Nor Un lat 58 T0aT. M-N 
Standard Gas com....100 
Preferred 100 
let 56 1030........M-N 


OTHER CITIES 


Pref «ooee LOU 
baltimore Cousolidat See 
Bay Stato G 5U 
Binghamton Gas— 

6a 1038 


Bullalo City Gas stock 1 uu 
let 5a bouds 
ChicagoGas See N Y stk 
Oluoinnati Gas & Eleolv00 
oF ee L& Heat coml0v 

rred grreesseeeet OO 
Tae! ie 1982 


Detroit Oity Gas 6 
DetroitGas See N Y Stk 
Eesex & liudson Gas 100 





let 025 
Gas& Elec Ber, ene 00 





ea 


fd te hy 100 is 


Grand Rapids 
let 5a 1016 
Hartford (Ct 





40) BU Ry 0 


asa ier "hes mblub My 
ool i ei 78 4110 





“4a | 56 
101% 


rf Co 
be g 140 
Indiana Nat & ie Gas— 
lat 68 1908 -N 





-M-Nié 


Y| Stock 
0} 295 


1@ 98 
Boston United Gas oe 


107 
12 


21038 


B-A}$104 4 
ait 48 


Bid 
30 


@110% 

Exo 
x list 
305 


100% 


Stk E 


109% 

Exch 
112 
108 
107 
130 
5u 
e116 


26% 
8o 
Balt 
4y 


80 
oD 16 
| 


79 


Rxoh 
re 


43 
23 





%1] Amer Hide & Leather ivo 
10 


Gas Securities 
Indianapolis Gas stock 50 
lst 6s 1920. 
Jackson Gas Co 
58 g 1937.. 


Laclede Gas 5 St 
Lafay’eGas 1st 68’24.M-N 
Log& WabV 1st 6s’25.J-D 
Madison(Wis) Gas— 
lat 6s 1926......... A-O 
Newark Gas 6s 1944. QJ 
Newark Consol Gas..100 
58 1948 See Stock Exch 
L &C SeeB 


St Soseph G a ry 1937.J3-J 


Syracuse Gas stock..100 
1st 58 1946.......... J-J 
Western Gas—is See St’k 


Telegr & Telephone 
Amer Dist Teleg(NY) See 
Bell Teleph of Buffalo 100 
Central & So Amer...100 
Ches & Poto Teleph..100 

5s 1909-29 J-J 
Commercial Cable... 
meg g? Un Tel (N Y). 25 

Emp & Bay State Tel 100 
Erie Teleg & Telep See B 
Franklin 100) 
Gold & Stock 


Mexi 


StPaulGas Gen 5s8’44M-S/¢ 


Hudson Riv er Teleph 100 
can Tel See| B 


2107's 
21402 
56 


list 


StkEx 


65 
2/100 % 
75 


104 
30 
102 
60 
60 


109% 
141% 
5 





104 





New ‘Eng Telephone See 
Northwestern Teleg. ..50 
N om J Telephone i00 
531920 M- 
Pacific & Atlantic 
Providence Telephone. 50 
Southern & Atlantic..25 
Tel Tel & Cable of Am.15 


Electric Companies 
Allegheny Co Lig’tCo100 
Chicago Edison Co...100 


Electro-Pneum’ic Tran10 
General Electric Co N Y 
Hartford (Ct) Elec Lt 100 
KingsCo Elec L&PCo100 
Narragan (Prov) El Co 50 
a pace chante: 
Preferre 


Bhols! Hleo Protec 5100 
United Electric of N J100) 


43 1929.. 
unit Elec Lt & Po Go..50 


Ferry Companies 
Brooklyn Ferry stock100' 
NY & B 1st 6s 1911.J-J 
Con 681948 See — 


& Hoboken stk. 100 
Hob Fy 18t5s1946 M-N/? 
Con 5s 


10th & 23d Sts Ferry 100) 
lst mort 58 1919...J-D 
Union Ferry stock. ..100 
1st 58 1920 M-N 


Railroad 

Chic Peo & St-L pref. 100 
Prior lien g 4498’3UM&S 
Con mtg g 58 1930.3 
Income 5s 1930... 
Denver & South’n See 
Detroit Southern See Stk 
Preferred See Stock 
Ist4s1951 See Stock 
KC FtSc& Mem pf Sees 
Kefg g 4s 1936 See Kr 
Mex Rational (w i) ..10U 


V2t 
lst con 48 1951 (w ).. 
Nor& West-Poca 48.1941 
Nor Pac new 4s (wi) 
Nor’n Securities 
Pitts Bess & L ib 


Seaboard Air Line See ¥ 5 


Industrial and Miscel 
Aberdeen Copper 
Acker Mer & Condit. ..6s 
Amalg Copper See Stock 
Am Agric Chem See B 
Amer Bank Note Co. ..50 
Am Bicycle See N YStk 
Awerican Can com, “$oe 
100 
American Chicle Co,. pes 


Amer Graphophone.. 
Preferrec 


Preferred 

6s See Stock Exch List 

Amer Press Assoo’n. 100 

American Screw 

Amer Shipbuilding, “2100 

Preferred 10 

Am Soda Foun com. "100 

lat preferred 

2d 

Amerloan Surety 

Amer pyewseard. an -ivo 
A 


Bonds 

Al 'ly ote? re stock... 100 
Amer Woolen See Stock 
Amer Writing Paper.100 
Preterr 100) 
5a 1919 


Barney & Sm Car. 
Preferred 


Britv’h Columbia Copper 5 
Celluloid Co........... 100 
Cent Fireworks com. eit 


Edison El 1llCo Brk N ¥/5S 


Die 90% 


3 (Wi) 100 
raat 


5]! 30 


105% 
‘ 

2105 
43 


nt 74 
jalt list 


10U 
Exch 
oston 





Preferr ed 


ase} 


Industrial and Miscei 
|Chate. augay Ore & I 6s’15 
he 168 & O Grain El in 


4s 
|Chesebrough Mfg Co 100 
Clatlin (HB) 1st 7 100 
2d preferred. 
Common .... 
Col & Hock Coa 
lst g 58 1917... J-J 
Compressed Air Co...100 
Consolid Car Heating 100 
Consol Firew’ks com.100 
Preferred 100 
Consol Rubber Tire..100 
Cons Tobacco 48s. See Stk 
Continental Tobac deb 7s 


Corbin (PB & 
Cramps’ Bhan Bidgivu 
Crucible Stee 100 
Preferred. 
Diamond Match Co See 
Dominion a 100 
Electric Boat. 100 
Preferred, 
Electric be 
Preferr 
Empire S Btate Sugar. "100 
lst 6s 1915 J-J/2 
Empire Steel. 
Preferred 
General Carriage 
General Chemical. oo OS 
Preferred ov 
Gorham = Co com. 100 
Preferre 00 
Ph an EE p= 


Havana Commercial. +o 
t 


Preferred 10 
Hkr-Jones-J ew’! Mill. pt 
let 6s 1922.........) M-S 
Herring- Hall- Mfarvin1o0 

lst preferred 

2d preferred 10. 
Hoboken Land & jig. v0 

581910 


International Salt certfs. 
Internat] Silver See Stk 
6s 1948 J-D 
Iron Steamboat .......25 
John B Stetson com.. 
Preferred 1 
Lanston Monotype....20 
Lawyers Mort {nsur.10U 
[pet bee Surety.....100 
yers’ Title Ins...100 
[Kon lard (P) pret 
Madison Sq Garden. 
| 2d 6s 1919 
|Mex Nat Construc. i100 
Monongahela R Coal..5u)t 


ee 


|Mont & a Cope 5 

| Mosler Safe Co 10 

| National Carbon 

| Preferred 

| Nat Enam’g & Stamp pe 

| Preferred ou 

| NationaFSalt See N 5 Stk 

National Surety 100 

_ Central Coal...... 20 

Y Loan & Im 

N Y Biscuit 6s 

N Y Dock Co 
Preferred 
lst4s 1951 See Stuck 

N Y¥ El V Tr ($20 pd) Low 

NY Realty Corp 1 

Nicholson File Co.. 

Ontario Silver 

Otis Elevator com.. 


See Stock 
See stock 


Pittsburg Brewing. 
Preterred 

Pittsburg Cual 
Preferred . 

| Pitts Plate Glas: 

| Pocahontas Coal 

Pratt & Whitn 

Procter & Gamb 
Preferred ... 








15% 
BY 
101% 
80N|/S 
93 


1023,| 
361) 





‘3)) |Simmons Hardw corm 


--|| Union Switoh d& Signal 50 
OU 





| RT SuOpCo10p. 

| Royai Ba Powd pref 

|| Rubber Goods Mfg See St) 
| Russell & Erwin. { 

|| Safety Car Heat & L 


Preferred . 

2d prefe rre 
Singer Mtg C 
Snap Hook & Eye. 
|Staudard Milling 
_ erred 


Standard oO v0 
Stand Undergd Cable 100 
Standard ~ eee: 
ar aay ‘ 
Swift & C . 
Ist d8 1910. 1914 J J1% 
Tennessee Copper..... 25 
Texas & Pacitic Coal.100 
lat 63 1908.........A-0}% 
Title Guar & Trast...100 
‘Trenton Pottery com 100 
Preferred ] 
Trow Directory new.. 
Union Copper U 
Union Steel & Chain.100 
VU) 


Preferred 
Union 'lypewr com... 100) 
lst preferred 1 
2d preferred...... -.100 
U 5 Cast Lron Pipe...100 
Preferred ........... 100) 
Us Geen Dueck 
Prele 
Us Buveiope com. 
Erefeenes 
Us be 


v Bbteel Corgis 
eel Corporat on “See 
Usewgrens 3 To Receo ba 
Preferr 
Va Coal vote & Coke. 100 
5s 19 M.- 








9 

Westingh Air Brake. .5 
White Knob Le % | 
Worthing Pump pi 








4 Buyer pays accrued interest. 








{ Price per ae 





Corbin oo — 100} 25 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Dailv and VYeariv Record. 
iter ene 
gy” Share Prices—Not Per Centum Prices, ACTIVE STOCKS. of the| Range of Sales in 1901. 
onda sueoday Wednesday| Thursday ps Indicates unlisted. eek. 
Jan. ll. | 7 | Jan. 14. | Jan.15. | Jan.16.'| Jan. 17. 1 Shares| Lowest. Highest 
all Ralilread woe ae 
9ston eeeeeecseses )evee100 165/251 Jan. 3/266 Apr. 18 
1] aor” 187 %67 | 166 #7 leios ie6 | iee i66 tH n wigvated, fail paid.” . ae 191/1606 Jan. 15/190 say 17 
od rae To34| 19 198 es “ivelisa Dec 3/800 Abr: se 
19156 10836) 18949 oT] 158 156 56 “ 986/1433¢ Jan. 21/162 June 19 
155 187 | ier toe [9188 seeee-[*1B8 -cae.| 188 188 | ..-.0¢ «ee: cs crastctese tas 100] _ 954/126. J; 2|186 Apr. 8 
138 70% 71 «| 70 “TOigl 70 ‘“Fig| *70%% 71%) (72 “iis|onoe. Okin, raat “saris (Paite.: 50| 2,838) 8734 Jan. 93| 82% Mov. 16 
704 70M) ‘58m 5¢ | 685% 59%] 58% 58%, 58 53°) 5956 54 seseees 50] 1,199) 45 20| 50% May 16 
5A | adie 144%] 14456 165 | 14456145" | 145 145 |*,.... 145 sessseseseees-(BOStOD)....100] 179/189 Jan. 191148 Apr. 38 
165 145, | eee or Bose 86%] B5K 80%] So 87 | Baie 87 ca Phila.)'..., 50] 6,605| 2834 Jan. 4| 39% 1 
gr 87% ae oe 88 (84 | «84h 86 5 85 Cos. 1. hati 66}| 24 Jan. 20) 45 July 1 
tye Si) SSac Sia, Se Ses] Se $0) Srth anit i tis Prater v300] Boel Tandem 2) Seadoo 
BT) 6) 30K 874), 36 eh seee seneal same’ oeitiea” tae $Balt) +00, 90 me penta 18 10654 Dee. 3 
oreaet aut’ 10 210%/| 810 210 eel “A eee ‘an. Apr. 
a0" 7 10° “810 rane 819 18 18-18 74] 74 7heli74% 11-16] Penner vvsesecees (Philg.)..:- 50} 1,017] 69 May 9) 81. Apr. 96 
14% s7b-10 s Mine 7 0-18 26 11-16 236/87 3-16 2734 a Reading’ Oo IMPADY..++seeeeee seco 107,83¢ 1934 zen. 4 Dec, 30 
9719-16 OMe og tei 40 34/4934 409-16] 40% 40% /41 1-16 41% st DROLOrred.....sssessse04 ae 2,307|92 $-16Jan.25| 413 Dec. 30 
ie 80 11-16 16 80% 18-16] 30% 30%|80% 1 18-10 Pp a 87,74*| 19 Jan, 4/32 8-16Dec.31 
gim 13-16 B 28% 25 «625 a5 30 26}4|Seaboard Air Line 1,750 Jan. 31/ 3036 June 31 
tied MT rm 48% 485, 48 48 | 47 48 a 47% erred .. 2)410 atts Jen 81 Sept. 20 
ii 108%] 101. 1094 8054 10184] 100, 101, | 10034 101% 100% 103 Onion Pacific. 100] 3,166) 76 Jac. 4/1585 May : 
“08 pene i} seul 8 HH 3456 rH Saul 8 88% 34 as 84 |Unton Tractio wa itig paid (Phila.).2.. 50| 84,698] 2434 June 10| 87 Jan. 3 
Vy) 14g] 14% 1484] 14% 14%) 1 14h ias 1454] 1494 14%4)United Ry & Hlec. O0....000 ( Balt.) ss. 2,675) 14 Dee. 19) 1836 Mar. 39 
ies 94 wt 94 94 9436 0436 9434 04h 046 ué@ 9434/ West ind street.  teneat M).... 50 33 92% Jan. 8| 99 Apr. 23 
sce: neo ocks. 
0% 70 ted Co .s+e(BOStOD).+..100) 14,689] 6034 Deo. 17/19936 June 18 
oni a : is” 518 aa ost Hid a Hi rio a) EE 1.. . 0 0 One 8 3456 June 18 
84 B25) 82 81 — 
He ee 18 S-16) soccee cosces % *h4 % ec Dec. 76 jen. » 
z see ee8eee seseee 1 a3 + H 
ing iam.) 18636 ISIN) 11794 186%) 1185 iniia) 8L. 18S) 1915 tapes american Sagar Reaning Y. "ioo| "’aislits Dee: a4l180” July 19 
18 itt | 160 160%] 188 160 "| 15834 180 | 159 160 | 159% 160 Amer. Telephone &Tel.0o.. **  «...100| %,808/151 Jan. oflig2 May 33 
0 eeceeecceses 2 Dec. Mar. 
hg 1 a rt +, bt aaa 94%) 9435 26 Camb. Steel, $18%4 paid rects, Phila.) :... 50| 17,560) 16% Mar. 27| 31% June 11 
35% 90% Tone lah] IL” aig] 12” lag] 11g 12°] 18) 18 \Contennial Mining..........(Boston).... 2;108| 105g Dec. 20| S4iq May § 
“18 185) Gs" as.| 68 ...°1 68 64"| Gate 63 | °89%% 68 |Consolidated Gas”.......... (Balt) ....100| '335| 58” Jan. 30 July 10 
"geig 94° | 283% 24 | 2836 98%) 23% 38 | 238 28 | 33 28 |Consol. Lake 8u; ( ) se00)00 1,712] 20% Dee. 384g Apr. 12 
384 89% 70%) 60% 69%, 69 69 | 69 70 | 60% 6 Pref: Sc aanaas iene sae 2,881| 40 Feb. 11| 76 Ang. 3 
8 Ha HP} 55%| S54 Bh 5B}4 55%) SOM 55%) SSM 58% Boston): "100 9,280/ 33 May 15 584 Dec. a1 
be eee , 
186 10! wrest 78| 70" 763 wa. 78 708 76m] 76" 77% . 50| 911] 6236 Jan. 21| 79596 Apr. 13 
Mibies 1% rd a 8% 8%) 8% 8% seeeee seesee "3% 4 en OOSSereeeescccee soee 970 356 Dec. 9 Jan. § 
Sr tg oy hy Ba) accce: coveee "6 | so seeececese sense 800 % Dec. 39 Feb. 13 
een ae “ite 1% 1 sce. inpaéal’ ‘hanes sehgath S200) ee ichicsaauadaoane 50} 3218| 1° Dee. 30] 16 Feb. 18 
+39" 90 90 | 8856 aust 80 89" o") 99° 88 |New Rng. ari, pret. (Boston)..::100 530| 88 Dec. 7] 99 Jan. 3 
rae oe lise’ 140 | 180 180" \"187 140 ew England Telephone 127% Jan. 4/146 Apr. 13 
140 es | Bas 22] B86 B9%| B94 225 ia baatieien ton aces oad 205 Dec. 17 Mar. 5 
"DS tis sig S118) aye 9 7) B78 ae Fhusdelphia lee ¥ 8 pal oS “as <50] 10° Des. 7] 41°” Same 20 
144 1a) ieag tle] Lie * 168] 118" 118 United Gas Improvement’. (Phila.).... 50| 1,008|118 Sept. 18|135% Jan. 3 
3 11734) 1 tein os 46% 46%) 46% 47 United Shoe vss (Boston) seve 35 me ti Bhew : eh See. 26 
Preferred SECC eee eee eeeee an. 
" 1 11% Tet tes Mioazives States Oil...... "145| 10%q Dec. 171 17 Mar. 20 
seeeee sesceel « elsbach Co...... 1 bs — = S01 Doe, #2 
esting’ an. 
cae remo eves 80 sse00 " | saasectaaeette 28; 66 Jan. 4; 91 Dee. 81 
***s Bia anc/askedprices:| mo sale was|made. ‘a 97 7-16|88 9-16 
INACTIVE STOCKS| Bid. ;Ask.|; STOCKS—BONDS | Bid. ; Ask. BONDS Bid. |Asx. -_ _,ZONDS ies Bid. |Ask. 
BAILRBO Prices’ WLL.—Coveluded. Besten—Concluded. more—Conciu’ 
ee ee(Phil) 50 er 17 || mta Rupees ptac Phil) 80) ssees|| Nowling con genSe46cBJ|§....-.|....0-|| Ve (state) Se new, Salad] 99 |100 
‘tie Balt} 100| 185 1176''|| Mergenthaler ..(Eost) (00| 168° |i70''|| N BCot¥arn 5s 1999F&A (si 0dig|i04 bt2-Ss.1991) &J 100 
Lee eee e et (Bost)i00| 171 Mex Telephone 2 M|| NH Gas & C lat Ss..1987|! 67 | 67%|| West NC conés.1914J4&J| 118 |...... 
a Prov 100) 806 |'2"'2"|| MtVerCo. Duck: Balt) .... 1134] 193g|| New Hng Tele 5s.'16 11 
Jenn Brees © 100] 168 |'r2.1'l| wowsngGea0 1(Bost) ..c] © lessee || 68 carcceveaseelO0F 
Gene 100) 886 |..2.: New Hay (& 8.(Pou} 8) o. |0:3:.|| N YaN tng iat 7a 08J 8s 
Oageol FY Pita (Phi) 80 $0] 28 |..+0+4|] Old Col Mining. (Bost on! oat Rutland Yat 6.705 0 
Ly SY sccooet Seam 95| sssee-|sevee || Rut 
eed HidLcmguon99 $83 ‘vo aaa AGop Bost st) 10| 8834) '303,|| Seat Bloc 1st 681080 
Ma prefstz., “100/76 Penn Bleo Veh-(Phil) 50| %|-..«.-|| To Ist 6s 1918. 
@rmant’ "Pass(Phil) 50| 146 Pref....ssseve 50| 2%s|......|| West End St 5s...02 MAN 
Hestony M & T 50 Pennsyl Balt... “ 50) 119 |rccee-|| 4368 ceccceceesd914 M&S 
Pref... BO] recess] esee' |] Pemnsyl Bteel.. sass] ceveesleeceee|| DOD 4Ssesseee1916 MAN 
Inds Btreet..... “ 100] 48 |scce || Pref secsescsee 100 “ax aS poe 
janie Gonaylk. “ 180 82 [igen Phila Gos svees 189 4654) -.-;-.|| Anacostia & Pot .......58 
& 8 H.(Phi) 6254 Quincy Mining. “ 25] 183 |138 || Atl Coast L ctfs 5e..J&D| . 
| LIE eee isiMin, “ 35] 9%]  8%|| BaltCPasist5s.191iM&N 
forts Pant 60| i0éi|""""'|| Santa YeabelG@ “ 5]... | 36 Balt Fundg 68.1916 MAN) 131 
Rpenoeeidngente HE | 36 | peiomeoee a3) 8 |.) |] Pes 
eevcceeee ine 5 1 : < 
Phe Recto 2 89 50 “sii seveee|| Susquel & ST. “(Phi a5} a52™ lee 
Bncecaaa il affiliate 2] at | a8" puters penta! | 
Rutland pret ..(Bost)00 111% iia""|| Torrington ‘A (Bost) 35) 37 | 38 Ha b Top conse‘ae & 80] i¥3 
ited NJ... Ran 980" |pssess messes, 5] 88 | 88 5 
weet i P st) 50] 11 DEILSPow pf (Balt) 50) 8434) 8534 
West Jer # 88.(Phil} 50 led Fra it) «100 He 8s 
Wis Cont, bew.(Bost)100| “0%4|"80%4|| Utan Mining.” 8s] S14) 95 
Pref..ccocosee “ 100) @054] 403g Warwiok { 8. (Phil) 10 as vseve:|| OnAPIOBA 0x we 
DOU EAs moue.”| °°°"*|"""""'ll Wie Fk Bost) 25) 1 “"Tig|| City&Bud let 5.19885 8D 
Alloues Mining (| a5 Wolverine Min. 95] 4534) 4635 Gerased Wash) latSs’48 
Amer.Cement.(Phil) 10 Bonde Boste Col&@rnv 1st5-6.19173 4) 
Am Gold Dredg(Bost) 10 Am Bell Tel 40.1908 3&3 Consol Gas 68..1910 J&D 
Amer. &8...(Phil) 50 A T&S F gen ia 05 ARO Baessss su002561089 JSD 
AmPneumServ, Host) 50 Adjustment g 4s..1995 Ga SAlalstpf5s1945A40 
Pret.. “50 Boston Term’! 934s, .1947 @aCar&N lst5eg.1929 J 
Areadian....... “ 85 Bos Un Gas lat 58.30 J&J GeorgiaP 1st5-68 1982) &J 
\mnold Mining. “ 26 24 J&J Geach Fin 1etGe19esIe 
Atlantic Min’g. “ %5 G-B-S Brewing 8-4s 1951. 
altio ‘ TNCOME. seesececsseseeses 
tent oe 38 KnoxvTrac lstSs’28A 40 
ach veeee(PBU) 50 Knol a0 
phe ap Metsu Wash ist Gash 
Camb 8 Drexel rect “ .... MtVernonCotDuck 1st 
Ganton Oo...... (Balt) 100 — ‘eins ‘iat Bassai 
Genel OU... (Bost) 26 e A 
SR Ess 
fares" ) is gous 4 
Dian “ ¥r vi 
Pret. ....0006 mT ay let 68,'38 A 
ty 80 v 
Tron i bare 5s.1918 480 
mak Phil) 56] ... WHEAT 
oi 
SE oon 6s. 
M& Net dan'Ba BA 
Br THY tS Rochester Ry con 58.1930) ....0. 
stée eeeeee 
i —— 
* ineiudes overdue eoupoipa. 
Seeeeeseeeree ap 









































































































































































































































































THE CHRONICLE. 


iuvestment and Railroad Intelligence. 
RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 

Notice Change-—Our yearly totals now all date from July 1. 














—_——_ 


i — —— 
| Latest Gross Earnings | July 1 to Latest Date | ‘ Latest Gross Earnings July 1to Latest Date 
eels ees 250-5 











Week Current | Previous | Current Previous | Week Current | Previous | Current Previous 
Yonth Year Year Year Year | or Month | Year Year Year ( 








¢ $ $ $ $ q $ 
Adirondack... . ..jOctober. .. 17,490 16,169 76,612| 70,731 ||Mexican South’n/3d wk Dec 9,12 By 334,910 
Ala Gt Southern.}lst wk Jan 44,079 43,333) 1,297,059] 1,141,199|| Millen & So’w’n. | November ¢ 4 : 
AlaNO& texas} Pac June.| Mineral Range..!November 
NO & No East./4thwkDec) 58,000) 61,000 998,915) 983,004'|Minneap & St L.;2d wk Jan. 
Ala & Vicksb’g)4thwk Dec) 41,000; 39,000 530,385) 465,966 | M 8t P & 8 St M.|\st wk Jan 
Vicksb Sh & ?./4thwkDec| 47,000) 37,000, 516.769) 455,181|/Mo Kan & Texas|!st k Janu 3D, : | $245 
Ann Arbor 2dwk Jan.) 32,871 28,149) 1,030,669, 943,187 | Mo Pac & Iron M1|2d wk Jan.| 623,000) 59+ 20,489, 000/18, 
Ann Wash & Bal.|November | 5,235 38,263) Central Branch}2d wk Jan. 13,000} 747,000] 7 
Atch Top & S Fe.) November |5,439,579/4,779,095)| 25,54 22,189,98 T 2d wk Jan. 636,000) 613,000/21,368,291) 18, 
Atlanta & Vhar..)Vctober.../ + 885) > 995,528 ¢ 3|| Mob Jack & K C.|Wk Jan. 4 2,700 2,409: 81,211 70,128 
Atl Knoxv & No.|December. 5,508 39,5 244,592 || Mobile & Ohio..c|December.} 553,700) 584,700) 3,122,8 3,126,676 
Atlantic & Birm.| December. Tt 3, 60,630 32,7 Mont & Mex Gul!|November| 113,667| 100,363 ; 3 569,847 
Atl Coast Line...jNovember| 666,208 9,109; 3,124,828 4,205 || Nash Ch & St La.|December.) 622,578! 631,636 3,849,417 
Atl Vald & West.|/December. 21,198 18,985) 131,058 Nev-Cal-Ore .....| December 9,679} 11,218 $8,569 85,117 
aa & wy 8 L..|November 7 8,085] 46,864 40,754 | Nevada Central. .|/September 2.314! 2,970 9,091 8,304 
t & Ohio....? a = Q9R)9R > ¢ 29 55e an7||IN YC & Hud Riv; December./5,690,120 5,601,838 1/37,864,685/34,464,32% 
B & O Southw. < |December. 4,076,026)26,036,910 23,556,377 || N ¥ Ont & West.|November| 501;422| 460.365] 2°628,932 210/242 
Bangor & Aroost| November Bs 693,090) 596,087||N Y Susq & West|)November} 249,945] 225,875] 1,248,611 
Bath & Hammon|November f 3 f 19,576 23,951 || Norfolk & West’1n||st wk Jan} 293,666) 26 8,883,653 
Bella Zanes & Cin)Uctober. .. 5,952: 9,499) || Northern Central|November 2,937 $7] 3,673,214] 3,288,714 
Bellefonte Cent’|| December. 80% 4,422} d,: | North’n Pacitic.a|ist wk Jan 5,989) 473,472)23,462,220) 18,586,239 
Bridgt & Baco R.| November 3,085 3,02: Ohio & Little 
Baff Attica & Arc|October. .. 5 3,478 Kanawha...... september 428 48,207 46,124 
Buff Roch & ’i:ts/2d wk Jan, 3} 104,715) 3,559,510 Pacitic Coast Co.| November ‘ | 427,833] 2,385,116) 2,428,485 
Buffalo &Susq...|November 75,823 68.218 364,055) Penn—EastP&E.|November 5247 34 40,662,297) 36,937,697 
Burl C Rap & No|December.) 460,810) 414,634) 2,882,892) 2,61 || WestP & E ...|November| Ine, 87 {ne. 4,2)20,300 
Canadian Pacitic|istwk Jan! 597,000) 453,000/20,457,817/16,7: 2|| Pere Marquette..|Lst wk Jan} 143,498 5,015,991) 4,532,620 














Cent’l of Georzia|istwk Jan) 155,460] 132,940) 4,202,410) 3,787,360)| Phila & Erie November} 614,481|] 615, 3,308,931] 2,673,843 

Cent’! New Eng..| Yovember | 49,189 58,89: 268,837; 303,389 | Phila Wilm & B..|November| 990,559) 964,459] 5,120,535] 4,938,335 

Cent’! of N Jersey |November |1,513,047/1,380,267| 7,480,106) 6,537,935) Pine Blf.@ Ark.R.| October... 5 979 5s peheved ¥s 

Central Pacific. ./Uctober, ..|1,935,455]1,872,638) 7,675,592! 7,248,764)|| Pittsb C C & St L|November |1,871,493/1,588,262] 9,153,601 
i 


Chattan South’n.|lst wk Jan 1,619 1,453 49,277) 54,110)| Pittsb & West’n.| Jctober...j 244,738 910,354 
Chesap & Ohio.../lst wk Jan) 269,604) 241,731] 8,733,325) 8,198,697 Pittsb Cl & Tol|October...| 135,300! 109,706 565,275 
Chic & Alton Ry.|'November| 813,562 1,036 : 332| 3,972 | Pitteh Pa & F..|Oxstober. .. 36,912 38,140 196,641 6 
Chic Burl & Quin| November |4,596,265/3,965,756) 2 i 2,855 || ‘otal system...|lst wk Jan 53,304 62,204] 2,284,431) 2,030,72 
Chic & E Ilinois.j1st wk Jan) 143,561, 129,534! 3,266,199) 34,215)| Plant System— | 
Chis Gt Western.jist wk Jan) 135,837) 108,537] 4,139,273 713,07: Ala Midland. '! 
ChicInd &L’v...jistwkJan) 70,38 65,114) 2,431,479] 7 3|| Bruns & W’'n. 
Chic Milw & St P)4th wk Dee! 1 ,353,377|1,247,299)24, 243/22,393,254|| Chas &Sav... [ 
Chic & North wn November |4,046,328|3,483, 189 9|19,179,453|| Sav Fla & W. | 
ce Peo tl) Q R26 9 angel "70C s7 || SUSOCKG.. 
Bt L Ch &StPs December.) 119,334} 132,161] 730,358 709.461) Reading Co.— 
Chie RI & Pac...|November |2,489,188]2,136,266) 13,924,546/12,112,523 Phil & Read....|November |2,666,265/2,476,476 i 2,832,984)11,424,176 
Chic 8t P M & O.|November |1,079,878 i 5,391,647] 4,950,526|| Coal & Ir Co. ...|November |3,034.545/2,530,1418 12,521,381/10,826,344 
Chic Term Tr RRjistwk Jan) 29,429 d $22,428) 740,187)|| Tot both Co’s..|/November [5,700,81 015,006,624) 25,654,365] 22,250,520 
Choc Oki & Guif./1st wk Jan! *96,918] *72,374)* 3,222,947/* 2,227,945 || Rich Fr’ksb & P .|Uctober. .. 89,827, 82.694 340,095] 308,761 
Oin N O & T Pac.) ist wk Jan 834,675 2,845,737) 8,250 | Rio Grande Jct..| vetober .. 61,462) 62,979 222,067 222,193 
Cl Cin Ch & St L.jletwk Jan) 283,640) 300,187|10,287,191| 9,572,738! Rio Grande So...|1st wk Jao 8,463) jou 309,542 301,020 
Peoria & Last’n|lst wk Jan 42,519 48,833) 1,366,279) 1,254,528 | Rio Gr’de West ../December.| 446,100) 365,z 2,768,847) 2,542,100 
Cley Lor & Wheei|/December.| 183,776) 141,217] 1,348,219] 1,019,246 | Rutland |December | 1,132,318) 
Colorado & South|ist wk Jan 93,140 85,475) 2,899,627) 2,551,797 |St Jos &Grl | December 93,154) 114,945 35,736 698,983 
Col Newb & Lau.|November 14,928 14,921 72,023] 70,817 | St L Ken’et & So.!December.} 12,948 13,808 85,36 70,827 
Col Sand & Hock|Ath wkDec} 29,578 20,346 31,563] 534.753 lOetober ..| 21,417 7,152 80,160) 34,332 
Cornwall & Leb. .|/November | 28,700 13.960 32,869) 105,826 | st L & San Frang/lstwk Jan); 377,089) 319,397/11,533,061) 9,787,310 
Cumber! d Val ey| November 95,823 90,231 g H £74,560 || St L Southwest .|tstwk Jan! 138,684! 132,948] 3,987,514! 4,002,937 
Denver & Rio Grjlst wk Jan) 200,700 75,900 ,668! 6,266,760 |St L Van & TH..'December | 16 1,191) 59,068! 1,077,769] 1,006,946 
DetroitSouthern.|\istwk Jan) 24,034 22,808 664,987 613,879 ||Ssan Ant & A P...|November| 250,311) 287,28 1,184,332] 1, 
Det & Mackinac.| November 63,160 55,384 331,310 336,920|| San Fran & N P..| December. 85,526 75,458} 6 28,620 
Dul So Sh & Atl../isi wk Jan 38,055 28,528; 1,414,497] 1,344,214)|San Pedro LosAn-! | 
E st L & Carona. | be vow DeE.| 12,192) 13,948 52,809) 75,802! geles & Sait L. |November 
— * beatae taoat sate Novempber|3,54 20/3,169,524/18,217.373 16,146,043 || 5 Fe Pres & Ph. ..|2d wk Dec 
Evansy & Indian|lst wk Jan f 4,985 178,744! 183,744 |Sav Fla & West..;November 
Evansy & T I1...|lst wk Jan 2: ¢ 25,703 753,259, 769,183/|Seaboard Air L..|(s0wk Jan! 9,5: 
Farmv & Powhat|November 3,6 4,189 30,026 27,650 |So0 C & Ga Ext ...|D-oember. 3,288 25,616) 
Find Ft W & W_.|September 0,6. 9,6L0 33,638) 30,009 || So Haven & East.|-cember. | 3,848) 
Ft W & Denv City| November; 221,214) 195,247 935,174 896,563 | Southern Ind 48.6 31,103) 317,573) 
Georgia RR November} 157,664) 163,361 836,862 777,134 ||So Miss & Ark .../November 21,628 >, 958,076) 
Ga South & Fia..|December.| 106,514) 109,396 620,589 618,082 |So Pacitic Co 6...) November 5,72 
Gila VaiG 4d N_..|/November| 36,051 32,679) — 152,887 156,034)| Cent Pacific..../October. .. 00% 
Gr Trunk System|\stwk dan!) 477,409) 504,801/15,755,64 5, 4) Gal Har & S A. October. .. 8d, | 2,414,065 
Gr Tr & West’n/4th Wk Dec) 130,371) 135,801) 2,164,593) + 2,895 Gal Hous & No september : 106,034) 
Det GrH&M..\4thwkDec) 44,469 30,441 614,288] Gulf W. T. & P./Ostober, .. ; A 17,694) 59,581! 
Great North'’n— | } Hous. E. & ¥.''.'October...} 96,842) 92,028) 300,152} 
St P Minn & M.|December.)|2,752,577 2,013,804)16,597,196 12,407,856 ' Hous. & Shrev.|October. .. 23,52: 20,589) 72,282 
East’n of Minn.|December,| 368,937) 251,061) 3,105,177) 2,274,553'| Hous &Tex Ven!|October, ..| 601,477) TAO,G LS .927,367] 
Montaua Cent’!|December.) 110,708) 203,007 857,542) 1,077,860 Louis’a West. ..;Uctober. ..] 177,346) LSS 317 606,036} 
Total system.| December |3,232,272|2,467,872/20,559,915 15,760,269 | Morgan's LU & T/October...; 836,647) 809,099) 2,787,718) 2,455,68 
Hocking Vaiiey..;2d wk Jan.! 88,085) 84,497) 2,880,059) 2.616.863} N YT & Mex ..|0 tober. 38,3 90,697 
Hous & Tex Cent|\Uctober...| 601,477) 740,643) 1,927,367) 1,8%5,236'| Tex & NOrl....\October...| 257,519!) 244,17 817,437 
Illinois Central. .| December.'3,394,118/3,267,706'20,616,022 18,456,700'| So Pac of Cal ..'October. { is 3 .294,3 6,271,894 
-Iilinois Southern| December. 11,277 8,550) 70,690) 59,085 So Pac of Ariz./October...| 400,658) 126 .388, 1,146,410 
Ind Dec & West’i 59,698] 55,925) 59,698 55,025 )/ So Pac of N M .|\October.. | 237,487) 179, w4ys 626,999 
Ind Ill & lowa...|/Ocioner. .... 147,090) 108,943] 562,796 100,392 || Southern Railw’y lstwk Jan) 654,805) 618,816) 19,609,885! L8,673,503 
nt & Gt North’n|lst wk Jan 86,717 92,246 2,717,790 2,715,800'| Terre H & Ind ...|December.| 131,698} 133.488) 8 16,237] 830,147 
nteroc (Mex)....;Wk Dec 28 77,500 78,270) 1,903,200, 1,958,450 | Terre H & Peor..|Vecember| 50,412 48,521} 300,085 281,642 
owa Central....,2dwk Jan) 57,469) 49,212) 1,876,047) 1,261,545||Texas Central ...|4th wk Dee} 13.756 2} 350,991} 376,045 
ron Railway. .-..|December. 6,621 4,324 39.606 26,486 | Texas & Pacitic..|Lst wk Jan) 226,280) 198,152) 6,392,358) 5,900,301 
Kauawha & Mich|lst wk Jan 18,513 15,566 560,475) 466,516)/Tex S V & N W ../December.! 18,500) 1 1,000} $6,800} 73,500 
Kan Oity South’n|November| 468,944) 380,038) 2,151,736) 1,847,017!|Tol & Ohio Cent .|istwk Jan) 47,630) 44,676) 1,534,278) 1,352,015 
Lehigh & Hudsonj)December.| 25,441) 39,376) 190,719) %28,184'|Tol P & West ..../Istwk Jan) 19,975, 20,268) ‘624,100| 626,410 
Lehigh Val RR. .|Octover, ../2,894,058/1,645, 12% 10,087,553) 8,023,633 || Tol St L & W jistwkJan!| 49,462 46,494) 1,368,814! 1,182,008 
Leh Val Coai Co.  sanans @ --/2,138,415| 679,000) 6,021,100) 6,153,718!| Tor Ham & Bult.) tthwk Deo} 11,144) 13,654 256,389) 193,387 
Lexing & Kast’n./November 29.374 23,825 168,474) 145,867 |Union Pac RR. ’) 
Long Isiana November} Ine, 52), Ine 36/5,926 | Oreg RR & N &|November | 1,438,497/3,829,513}21,548,859) 19,910,992 
Lou Hen & St L..|December.| 54,076 354,634) 339,097] Oreg Sh Line. 
Louisy « Nashv.|istwk Jan) 571,020) 25|15,700,079) 14,371,640)| Wabash 2d wk Jan.| 382,577) 346,346}10,669,275} 9,761,819 
Macon & Birm...|December.| 12,027 4 64,414) 55,368 || W Jersey & Sea'e|November) 217,163) 206,563) 1,972,932] 1,874,932 
Manis & No East|Uctober,..| 27,833 34 | --.-.--|| WV Cen & Pitt../4eptember| 102,167, 5 } 309,588} 286,546 
Manistique December ( . 34,479) 38,534 | Wheel & LE.....;\December.) 249,465) 25 1,734,494 5 
Maryland & renn|November ---.--,-|| Wichita Valiey...|November 9,536 6,938) 
Mexican Centraljist wk Jan 3 2 8,966,027, 8,530,242 | Wisconsin Ceut../2d wk Jan.) 100,500) 98,068) 3,218,226 
exican intern’||November i 2,483,649) 2,232,120)| Wrightev & T’n..;/November 15,049} = 16,236 60,954 
-|lstwk Jan} 133,15 3,818,099) 3,777,249 || Yazoo & Miss V.. December.| 630,607| 737,959) 3,376,612 
Wk Dec.28' 85,2 76,800! 2,122,500! 2,107,700 ‘ | 
§ Covers results on lines directly o} ted east of Pittsburg. * Figures from D e © for 3 ican currency. 
alincludes Paducah & Memphis Division from July 1 in both years. . nen smereeams: Cneatnntanty. Soe 
¢ Includes the Houston & Texas Centrai and its subsidiary lines, Earnings of the Cromwell Steamship Line, not previously reported, are 
now also included, c Results on Montgomery Division are included ini both years. Includes St. Paul & Duluth tor both years. 
¢ Includes results on Sher. Shrev. & Southern, Mo. Midiand and San Antonio extension for this year. but not for last year. / These fi 
are the results on the Midland, Brunswick & Weatern, Charleston & Savannah, Savannah Fla. & West'n and Silver Sprin~s Ocala & Gulf. 
g These figures include, besides the 3¢. Louis & 3aa eranvisuo proper, the Kan. City £t. soott & Memphis and Ft, Worth “. Rio Grande. 


November} 744,184) 678,419} 3,173,132} 3,022,370 
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Totals for Fiscal Year. 
In the full page statement on the preceding page we show 


the gross 


earnings of all roads for the period from July 1, 


that being now the beginning of the fiscal year of the great 


majority of the roads. 


There are, however, some roads that 


still have their own fiscal years. These with their dates are 
brought t-gether in the following. 




































































ae 
|Latest Gross Earnings. 
ROADS. Period, 
| Ourrent 
Year. Year. 

8 8 
tanta & Charlotte Air Line. poe. ie Get 3 at te mae txt 
urlington Cedar Rap. “& No.\Jan. 1 to Dec. 31 5,238,828) 4. £48,281 

tral of New Jersey.....--- \Jan. 1 to Nov. 30|15 573,724 |18,927,525 
Thicago & N .--.|Jane 1 to Nov. 30\24,965,33' |22, 867,625 
‘0 Rook Island & a Apr. 1 to Nov. 30 20: 248, *807| 17.669 803 
Chic. St. P. Minn. & an. 1 to Nov. 30/10, 216, 142| 9,452,246 
Choctaw Oklahoma & Gulf.. :|Nov. 1 to Jan. 7 1,002,0<7 855,216 
Cumberland Valley........-.- Jan. 1 to Nov. 30} 1,014,374 941,466 
East 8t Louis & Carondelet. Jan. 1 to Dec. 31 161,779 157,184 
Eat Worth & Denver City..... |\Jan. 1 to Nov. 30) 1,956. 1,624,956 
Fe eesional & Gt. North’n. Jan. lto Jan. 7 86,717 92,246 
Valley RR.... ........ Dec. 1 to Nov. 30/26,683.534/23.049,282 
Lehigh Valley Coal 1 to Nov. 30/21 810,583/18,279,559 
Manistee & North 1 to Oct. 31 290,346 9.38 
SCeutzal.: Ifo Jan, 7} 998,721| 2047351 
can Cen an. 5,73! . 
Mexican International 1 to Nov. 30) 5,418,786) 4,904,145 
Mexican —* lto Jan. 7 33,13+ 122,368 
Railw: 1to Dec. 28) 4 327,000; 4,468,600 
Southern....... eee /Apr. 1 to Dec. 2: 632 723 601,889 
Missouri Pacific..... wonsescoce Jan. 1 to Jan. 14| 1,171,000; 1,120,000 
Centra] Branch...... eeoeee- Jan. 1 to Jan. 14 26, 41,000 
Total . «aces sesees-ee. Jan, 1 tO Jan. 14) 1,197 000) 1,161,000 
sone! Guteees Onl gum 318 Rev: $0) wast tor] Fone T0s 
Northern Central............. an. ov. 088, 
Foaneyiveni™ East of P.& E.\Jan. 1 to Nov. 30/85,493.008| 77,759 
0) aa -«-.|Jan. 1 to Nov. 30 0. 5. 6,100 
Marquette... iséenee wéebsatle an. lto Jan. 7 143.948 1 0,766 
Philadel pamntaiieel Jan. 1 to Nov. 30) 6,293.648) 5,308,352 
ge tee "g'n &  piaieezas. \Nov. 1 to Nov. 80 990,55 644 
Paes Cincin. Chic. & 8t. L...|Jan. 1 to Nov. 3018 904’ 658) 17,291,436 
Bio Grande Junction......... Dec. 1 to Oct. 31 522,257 4 
8t. L. Vandalia & Terre H....|Nov. 1 to Dec. 31) 340,932) 318,145 
South Haven & Eastern....../Jan. 1 to Dec. 31) 66,772 68,4 
South. Missouri jas. 1 to Nov. 30' 202,452 169 759 
1 Dec. 31 271.165 266,976 
to 2 . 
1 to Dec. af onnans iba? che 
1 to Jan. ° 
1 to Nov. 30! 3. rts 584| 3 276,084 








Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week, The table covers the first week of January and 
shows 9°46 per cent increase in the aggregate over the same 




















































1901. | Tnereass. 

;.| 8 : 
43,333 a 
40,001; —.....-e. 5,5 

AOETEO) - stn cans 10,041 
453,000 144,°00 eunneees 
182,940 22,520 
,453 16 
241,731 27,873 
129,534 14,027 
,53 7,3 
65,114 5,267 
24,772 4657 
72,374 24,544 
80,687 7,988 
300,187 enaie<< 
eee 
85,475 7,665 
175,900 24,800 
22,898 1,136 
28,528 9,527 
4,985 24 
Bepeeel = Baan 
504,891) sedeeens 
GROEN) - ccaicces 
COREE cccesee. 
47,020 566 
15,5 2,947 
514,825 56,195 
294,351 61,370 
122,368 10,768 
54,223 1,814 
65,417 24,940 
255,816 25,679 . 
528,000 20,000 ss 
20, esecsene 7,000 
2, lt 
264 870 SETOOL — ccccccse 
473,472 102,517 aeeheene 
130," 66 CN | eee 
62,204 euntss- 8,900 
8.05 BSD ‘ cacccdse 
319,397 STGOR] cece cee: 
132,943 OC |) 
oA | eer 18,185 
618,816 35,989 eeecece 
198,152 28,128 enavcun 
44,67 2,954 eeacaas 
20,268 eegeces 
46,494 2,968 eccccese 
311,658 37,421 eeacceces 
2.485 2,915 eccceves 
7,748,688| 844,597) 111,462 
eccevess) 738,186 ee 





week last year. 
lst week of January. 1902. | 
Alansrma Gt. Southern 44,079 
ee 34,451 
Buffalo Roch. & Pittab’g. 94,674 
Canadian Pacific ........ 7, 
Oantrai of Georgia ...... 155,460 
soatancons 8 Poreeere.. 1,619 
Chesapeake & Ohio...... 269,604 
Ohicago & mane. iitneis: 143,561 
Chicago Great Western. 5,53 
Ohic. Indtan’lis & Louisv. 70,381 
Chic. Term. Transfer.... 29,429 
Choc. Okla. & Guif...... 96,918 
Cin. N. O. & Texas Pac.. 88,675 
Ulev. Cin. Chic. & 8t. L.. 283,640 
Peoria & Eastern...... 42,819 
& Southern.... 93,140 
& Rio Grande . 200,700 
Southern......... 24,034 
So. Shore & Atl.. 38,05 
. & Indianapolis. 5,232 
. & Terre Haute. 22,729 
Trunk.......... 
Trunk West... ; 477,409 
Hav. & Milw. 
H Valley..... ae 95,635 
Int. & Great Northern... 86,717 
Towa Central... ........ 47,586 
Kanawha & Michigan. 18,513 
Louisville & Nashville... 571,020 
Mexican Central......... 855,721 
Mexican National. ...... 138,186 
& St. Louis........ 56,037 
ann. Ot P, 4 pans M a ga 
ansas A8.... 81,46 
Mo. Pacitic & a Mt... ba : ‘ 
Retry ee 
80n | K Ci 2,700 
Norfolk & Wwenera.? .| 293,666 
1G. cecoccee 575,989 
Pere Marq Neseesece 973:408 
Pittsburg & Western.... 53,304 
Bio Grande Southern... 8,46 
St. Louis & San Fran....| 377,089 
86. Lou's Bouthwesterr..| 138,084 
Seaboard Rrscncene 209,53 
Southern Railway ....... 654,805 
Texas & Pacifio......... 226,280 
Toledo & Ohio Central.. 47,630 
Toledo & West’n 19,975 
Week Le & West........ oivse3 
Wisconsin Genttaicw--.| "5 
Total (52 roads)........| 8,481,824 
Net ‘Met increase (9°46 p. 6.). 














For the fourth week of December our final statement covers 
61 roads, and shows 5°96 per cent increase in the aggregate 
over the same week last year. 





4th week of December. 





| 


: 
ng aot 4 —_ gy 14,481, 140) 13 603,664 


New Orl. e No. tat. oo} 
Ala. & Vicksburg....../ 
Vicks.8h.& Pac .... | 
Cin. N. O. & Texas Pac.. | 
-Dteroceanic ‘Mex.)..-.. 
Mexican Railway........ 
Pitteburgh & Western... 
Texas Central.. 





Total (61 roads) ........|/15,006,381 {14,162,035 


Net increase (5°96 p. o.). 

















1901. { 1900. Increase, | Decrease. 
Ee | — - 
3 3 

1,077,773| 249,297 
58 000) GEMO0l °  cctans 3,000 
41,000} 39,000 Cy RR ree ee 
47,000 17,000 ROMEO ccarcten 
149,142| 147.933 BAGG scsizaie 
77,500} 73.270 CO rer 
85,00 76,800 OMOG © cscs. 
92,499! 90,352 SIAN . ccm 
13,756) Pst) Beret 6,606 
11,144 aan Ls. 2,510 
1,105,759} 261,413 
USE ga 844,346 pee 





Net Earnings Monthly to Latest Dates.— The table follow- 
ng shows the gross and net earnings of Steam railroads 
reported thisweek. A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of Dec, 21, 


1901, 


The next will appear in the issue of Jan. 25, 1902. 


—— Gross Earnings.——. —-—Net Barns — 
Ourrent Precious Ourrent Precious 


Roads. 

Ann’p.W’sh.& Bal.aNov. 

July 1 to Nov. 3.... 
Atlantic & Birm'gh.Dec. 

July i to Dec. 31 ... 
Baltimore & Annapolis 

short Line.a...... Nov. 
July 1 to Nov. 30.... 


Bath & Hamm’ds.bNov. 
July 1 to Nov. 30 .. 


Bellefonte Centralb Dec. 
Jan. 1 to Dec. 31... 
Bridgt. & Saco R. bNov. 
July 1 to Nov. 30.... 
Chic. Ter. Transf.b. Nov. 
July 1 to Nov. 30 ... 
Ohoctaw OKl1.&G.b Nov. 


Oolum.Newb.& L.b. Nov. 
July 1 to Nov. 30 ... 


Detroit Southern. ..Nov. 
July 1 to Nov. 30.... 
Peay. 6 ee. Nov. 
July 1 to Nov. 30.... 


Manistee a No. E.a.Oct. 
Jan. 1 to Oct. 31.... 


Mexican N vote -Nov. 
Jan. 1 to Nov. 30.... 
Mo. Kan. & Texas.a. Nov. 
July 1 to Nov. 30.... 


Phila. & Erie.b .. Nov 
Jan. 1 to Nov. 30 ... 
St.Louis& San F b. Nov. 
July 1 to Nov. 30 - 
Tol. Peoria & West. bDec. 
July 1 to Dee. 31 .. 
Wichita Valley...... 


Wrightsyv.& Tenn.bNov. 
July 1 to Nov. 30.... 





Year. 
3 
‘6,793 
38,263 


11,873 
60,630 


9,171 
46,864 
5,043 
19,576 
4,808 
52,005 
3,089 
20,303 
129,097 
670,937 
558,784 
14,928 
721023 
109,896 
539,888 
6,625 
30,026 
27,833 
290,346 
625,629 
6,991,693 
1,574,751 
7,566,987 
614,481 
6,293,648 
2,031,049 
9,466,454 
94,558 
604,123 
9,536 
15,049 
60,954 


Year. Year, Year. 
& B & 
5,285 2,545 2,048 
26,677 16,002 7,118 
6,318 5,990 2,004 
32,737 24,559 11,548 
8,085 2,952 3,724 
40,754 16,616 14,416 
5,997 3,107 3,999 
23,951 9,637 14,431 
4,422 2,179 1,659 
43,950 a 15,564 
3,924 1,854 
19,293 7478 5,782 
117,253 62,391 57,4€9 
599,532 327,318 304,811 
412,352 206,607 187,495 
14,921 4,182 5,064 
70,817 26,563 27,549 
103,218 26,705 30,999 
480,624 148,601 114,379 
4,189 def.1432 def.4,492 
27,650 1,481 def.7,287 
26,634 10,641 11,716 
i 387 pw ,005 119,756 
593 228,480 290,251 
7184847 e2, 629, "035 3,381,394 
1,523,883 555,%47 571,604 
6,626,793 2,511, wee 2,396,837 
615,541 276,2 309,268 
5,308,352 2,601, m1 1,943,304 
1,649,273 940,926 732,025 
7,853,106 4,279,334 3,445,664 
96,700 17,296 16,406 
606,139 160,099 ¥ 
6,939 5,911 3,585 
16,236 6,834 7,859 
73,999 23,061 32,241 


a Netearnings here xiven are after deducting taxer. 
b Net earnings here given are before deducting taxes 


ec Of the balance here given there was charged off fr repairs, 
replacements and general expenses in November $37, 155, leaving 


$191,322 applicable to interest on bonds. 
30 there was charged off for this pu 
balance of $2,216,711. These tigures are in 


From January nS 


convertible into gold at the current rate of exchange. 


Interest Charges and Surplas.—The following roads, in 
addition to their gross and net earnings given in the fore 
going, also report charges for interest, &c., with the surplus 


above or deficit below those charges, 
—Int., rentals, ete.——~ —Bai. of Net Barn’s. 


Roads. 

Atlantic & Birm’gh. Deo. 
Jaly 1to Dec. 31.... 
Ohoo. Okla. & Gulf.Nov. 
Detroit oan. ..Nov. 
July 1 to Nov. 3v.... 
Manistee & No. E... Oct. 
Jan. 1 to Oct. 31.... 
Mo. Kan. & Texas..Nov. 
July 1 to Nov. 30.... 
8t. L. & San Fran...Nov. 
July 1 to Nov. 30.... 
Tol Peo. - West... Dec. 
July 1 to Dec. 31.... 


to Nov. 


noone $412,314, leaving a 
xican currency, and are 


Ourrent Previous 
Year. Year. Year. Year. 
s 8 3 8 
2,083 2,083 3,907 11 
12,500 12,500 12,059 def.952 
50,807 42,914 155,800 144,581 
Lo 205 daatenne 
183,560 =. ccaccace 16,101 eccccece 
6,050 6,258 4,590 5,458 
60,505 62,574 72,500 57,182 
280,481 289,749 275,366 281,855 
1,500,654 1,446,955 1 sp an 882 
488,138 382,943 921 54,867 
2,147,280 1,886,625 *2 2,137 463 #1,598;015 
23,051 22,740 def.5,655 def.6,334 
188,303 136,502 21,796 21,548 


STREET RAILWAYS AND TRACTION COMPANIES, 

The following table shows the gross earnings for the latest 
period of all sTRERBT railways from which we are able to ob 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
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latest week or month, and the last two columnsthe earnings 
for the calendar year from January 1 to and including sucb 
latest week or month. 


STREET RAILWAYS AND TRACTION OOMPANIES. 





Latest Gross Earnings. |Jan.1to Latest Date 





Prev’us| Ourrent | Previous 


Year. 


Our'nt 


Week orMo ng 





® 8 
12,567 |* 12,293 
82,270; 68,201 


18,031; 15,772 
18,240) 16,633 
997,813|942,018 
04 9,782 


December. 
December 


- \October ... 
-.-. |December. 

Co... |November 

Elec.. |November 
Coy.... |September 
December. 
November 
November 


Alton Ry. a. 
(Ga) Ry. & 











32,168 
. ..|580.501! 
10,721 
| 12.987 


99 
Seana’ 431 ‘086 


ty aes 
143 
it 1043 


998,787 








5,431, 
1,910, +1 1 
65,779 
115 080 
17011 


267 
2 745.743 
173,210 


— 9380 
169.748 


Oo.’s..... 
Ry.. 











December.| 53, p+4 
Decem’ 4638 


ber. | 
November |286,971 
18,995 


. |\December. 
wy 
2,033 
20, 991 
36,093 


November 
November 
September 


November 
December. 
December. 
Octo 


340,800 
4,462,992 
‘115,676 
504,850 














> September 
November 
December. 
. |\December. 
December. | 25 9|3.173, 

. |December. 23,851 280,321 


December. 124,708 1,369,157 


United November |171,425 
United pevacemned 217; 500 








2/839,354 
250,993 
118,171 1,348,313 
153,657 
203,003 

















2,674,089 | 2,377,332 





* Earnings for December, 1900, include an unusual item of $1,591 
which does not appear in 1901. 

§ These are results for properties owned. 

{ Strike of employes in October, 1901. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week, In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONIOLE of December 21, 1901, The next will ap- 


pear in the issue of January 25, 1902, 
——Gross Barnings.—— ——Net Barnings.—- 
Ourrent Previous Ourrent vious 

Year. Year. Year. Year. 
Roads, & 8 3 4 

Alton By. Gas & EF). Dec. 12,567 *12,293 5,806 *6,085 
July 1 to Dee, 31.... 71,543 62,007 35,342 81,397 
18,240 16,633 10,930 9,432 
112,658 100,222 56,727 60,771 


942,018 266,873 314,059 
5 »159,931 1,736,161 1,930, 447 


3,736 681 1,281 
40,712 5,656 8,581 
185,455 91,018 84,018 
2,061,505 1,080,945 940,468 
16,028 6,622 
a8, 697 69,577 
9296 2,842 

vy 112 


71,520 
114,562 65,080 56,118 
1, a 200 688,064 579,830 
82L 118,087 110,221 
2,570,270 1,823,406 1 ,186,219 
erereees 13,0384 


eoocseee — 191,071 
soovesee 11,421,086 


757,865 397,668 


Ba Mtoe RR.b. Dec. 
duly 1 to Dec. 31.. 
Seoghere Rap. Tr.a Nov. 997,813 

July 1 to Nov. 30 5,498,520 
Oity Elec( Rome,Ga) Dec. 3,581 
Jan. 1 to Dec. 81.... 41,251 
Cleveland Elec.a,.. Dec. 199,688 
Jan. 1 to Dee, 31 .. 2,296,808 
Glev. Elyria & Weat. Dec. 
Jan. 1 to Dec. 31.. 
Oley. Painesy.& Banes 
Jan. 1 to Dee. 31.- 
Deny, City Tr’mw. bDes. 
Jan. i to Dec. 31.. 


Detroit United.a.. Deo, 
Jam. 1 to Dec, 31.... 


Rapid Railway.a. poe. Ba, 7i1 


Tetal.a. 302,162 
Jan. 1 to Dec, ned 13,184,818 


Lake &t. Eley. (Chie. - 
Jan, 1 to Dec. 31. 786,462 


8,309 
112,895 
5.239 
77,869 


19,406 

249,259 

11,920 

164,971 
132,509 

1 SOTO 

71,441 

2 Kits 171 


879,294 





——= 
~f a ~ ae” “os ——Net Net Barnings.— \potinn 
OFoar. ear. Year. 
8 8 
10,721 
128,949 
5,599 
4,673 
43,651 
53,485 
617,011 


Roads, 


Lehigh Traction. ...Dec. 
Jan. 1 to Dec. 31... 


Madison Traction..Dec. 
New London St. Ry. Dec. 
July 1 to Dec. 31. . 


10,148 
111,854 


4,031 
39,820 


38,895 
613,725 


4,428 
28,265 


5,898 
69,231 
1,185 
1,065 
19,057 
22,517 
266,166 


1,754 
16,554 


Northern OhioTrac Dec. 
Jan. 1 to Dec. 31.... 

Olean ears Ry.... a 
July 1 to Dec. 31 


Pottsville Un. Trac.— 
Jan. 1 to Deo. 31.... 

pes a | Railway b— 
July 1 to Deo. 31 -.. 517,578 pase 235,346 


Twin City Rap. Tr.bDec. 294,341 6,819 170,235 
_ Jan. 1to Deo, 31.... 3,173,975 2,839; 354 1 ,748,524 1 ret; 


af, <The “yy 4 of the Rapid Railway are included in these figures 
m Ju 

2 crates ten for December. + a included an unusual item of $1,591 
which does not appear in 190 


Interest Charges and Surplus.—The following Stree: 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 


surplus or deficit above or below those charges, 
~-—Int., rentals, ete.—~ —Bal. of Net Barn’t.< 
rrent evious Ourrent Previous 
Year. Year. 
Roads, 3 8 
Cleveland Electric. Dec. 21,704 19,475 
Jan. lto Dec. 31 ... 244,281 258 488 
Clev. Painesy. & E.Dec. 6,042 6,042 
Jan. 1 to Dec. 31.... 72,500 72,500 
Denv’r City Tramw. Dec. 32,430 31,071 
Jan. 1 to Dec. 31.... 383, ;179 374,291 
Detroit Unitei— 
Jan. 1 to Dec. 8l.a.. 734,378 
Northern Ohio Trac. Dec. 12,400 
Jan l1to Dec. 31.... 136,248 
Rochester Ry.— 
July 1 to Dec. 31.... 


Twin City Rap. Tr...Dec. 75,850 64,202 94,385 
Jan. 1to Dec. 31.... 888,137 829,076 860,387 


a Results on Rapid Railway are included _ July 1 only. 
" after allowing for other income received 


ANNUAL REPORTS. 
New York Chicago & St. Louis Railroad. 
(Statement for the year ending Dec. 31, 1901.) 


The results for 1901, compared with previous years, are 
shown below, the dividends for 1901 being those declared 
this week, payable March 1: 


41,638 
30,514 


173,210 142,466 79,444 


Year. 
8 
70,214 
786,714 
def.803 
5,369 


32,600 
805,785 


*710,868 
10,117 
129,918 


Year, 
% 


cornen 


5,889 


145,198 51,051 


145,070 *95,085 ‘61,057 


87,913 
705,590 


148,835 


Gross earnings 
Operating expenses 


1901. 1900. 1899, 
fk 485, 484 $7,023,359 $6, 919,085 


211, 558 5,293,678 


wos -2.$2,273 926 $1,729,631 
cette, at 


2,306,217 $1 seCae 
"756, ,000 
777.000 


9,779 
pana 
11,351 





Net earnings 
Other income.... 





Total income........ g 
Additions,betterments & renewals 
Interest on bond 
Equipment trust charges... 
Dividend on 1st pref 
Dividend on 24 pref 


Belanee. eetee. coenescwecccece 
—V. 73, p. 1062. 


1,311,557 
. 7a 08 





oo $6,723 


Lehigh Valley Railroad. 
(Report for the year ending Nov. 30, 1901.) 


The annual report will be given at length another week, 
The income account shows: 
EARNINGS AND EXPENSES. 
Earnings — 1900-01. 1899-00. 1898-99. 
From ooai.. seeeee -ceeee$l1,683,276 
From miscellaneous ga. 10,255,961 2 9,072, 
From passengers............... 3,635,061 2,760, 
From express and mail. ae 432,616 "397,695 
From other items ............«. 676,618 721,711 
Total gross --$26,683,534 $23,049,282 $22,659,161 
Exzpenses— 
Maintenance ef way, eto 04,400,688 meet 926 
Maintenance of equipment... 4,806,1 
Conducting transportation.... 10,046, tio Py: 
General 717,703 





17,531 





$8,354,304 
8,731,358 
9,907,200 
568,080 
17,560,942 
batt 


) 
85, 008,218 
963,515 


$6,061,734 





9 
782,398 
$19,242,421 

(83°48) 
$3,806,861 

1,055,785 
$4,862,646 





$20,069,876 
5°21) 


$6,613,658 
1,105,898 


Per cent of expenses to earns. 
Net earnings 
ipte from investm’ts, ete. 





$625,937 $632,806 
Balance of interest account.. 298,120 254,883 
Loss on water lines, eto ...... 222,608 290,684, 
Interest on bonds os oan trusts 5,172,578 {3 2,288,875 
Rentals of leased lines..... id 647,995 
Interest ov L, Val. Goal bonds. 825,700 et ee 








Total charges..... cake $7,144,943 $6,940,443 
secone oo GUP.$574,612def.$2,077,797del.8523,194 
Nots,—The above statement includes interest on the first mo’ 
guaranteed 58 of the Lehigh Valle Coat Co., Bas ae ite gross and nét 
sarniugs, the deficit under ope #¢ x penses fo. the late year 
$45,222, againet a deficit of 340.1 1 in 1899-00 O ageinet netin 18 
9 of $58, 80 and deficit in 1897-98 of $419,71 After providing 
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Coal aD 
308-99 oft $259,370 and in 1897 
in 






The report says in part: 


te, 


also for colliery improvements, ¢ s 


n 1900-01 of $4 


there was a deficit on account of 
1,577, in 1899-00 of,8869,847; in 
-8 of $1,142,807, these amounts 

g carried to debit of profit and loss. 


The company shared largely in the improved general business con- 
ditions, marked increases being made in the revenue from all classes 
of traffic; the total earnings showing an increase over the previous 
fiscal year of $3,634,251, or 15:77 per cent. The output of coal from 
the anthracite regions was the largest in the a of the trade, and 


the tonnage moved over your r 


road exceeded 


y about 500,000 


at practi- 


grote tons that moved in avy previous year. lt it especially gratify- 


g that the largely increased volume of traffic was mved 


the same expense as in the previous year, and that the percent- 


eet conductin 


transportation expense to the 


gross earnings was 


reduced from 42°09 to 37°65, manifesting the good results obtained by 


the greater capacity of your motive 


wer and car equipment. The 


average number of tons of revenue freight in each train was 467°62, 
The average revenue 
ton per mile on all revenue freight was *542 cent, the same as in 
the previous fiscal year. A large increase is to be noted in the earnings 
from passenger traffic, which was exceptionally active during the pe- 
riod of the kan-American Exposition at Buffalo, N. Y. 
The directors have voted to change the fiscal year so that 
it will end June 80. The next report will therefore be for 
the seven months ending June 30, 1902.—V. 73, p. 1207. 


Choctaw Oklahoma & Gulf Railroad. 


(Report for the year ending Oct. 31, 1901.) 


The annual report will be published more at length an- 
other week. The income account for two years past follows: 


an increase of 40°11 over the previous year. 





GENERAL BALANCE SHEBT JUNE 30. 

















1901, 1900. 1899. 
Assets— 

Road and equipment... .......... 50,601,496 51,741,411 51,400,321 
Stocks and bonds owned.......... 527,260 686,244 686,476 
Materials and supplies ............  .......- 374,892 185,250 
Due from agente and conductors.. ......-. 198,394 137,033 
Due from individuals, comp’s, &c.. 372,582 522,971 588,777 
Cash (incl. for coupons, éte.)...... 260,235 391,334 371,947 
Miscellaneous............. bs eenees 20,528 32,861 4,631 

Total assets.......... neswekends 51,782,100 53,948,107 53,374,434 

Liabilities— 

er oe «--..-20,C00,000 20,000,000 20,000,600 
Bonds (see SUPPLEMENT) ..........29,991,000 29,990,000 29,990,000 
Equip. notes (including interest). ........ Sa6,1S0 .. geiwenas 
Interest on bonds............ eeenaibe 359,340 336,468 342,745 
Real estate morts. and gr.rents.. 317,199 317,199 289,799 
Wages and cuppiies cdteabecaaweece waadneded 684,103 367,544 
Pennsylvania RR. advances....... PP ee oe 

oo re 16,082 127 57,128 
aa 591,309 2,362,015 2,327,219 

Total liabilities................ 51,782,100 53,948,107 53,374,434 


—V. 72, p. 138. 


Richmond Fredericksburg & Potomac Railroad. 
(Report for the year ended June 30, 1901.) 


The report of the directors says : 


GENERAL RESULTS.—The passenger mileage was 16,118,895, against 
14,844,100 last year, an increase of 8°6 per cent. The revenue from 
passenger trains increased $8,634, or 1‘°9 per cent. The ton mileage 
wae 61,762,135, against 56,082,545 the previous year, an increase of 
5,679,290, or 14°1 per cent. The revenue from freight trains was 
$573,433, an increase of $37,871, or 7 per cent. ‘Ihe rate per 
ton mile was reduced from 9°56 milis the previous year to 9°29 mills. 
The roadway isin good condition. There were purchased during the 
year 608 tons of 75-lb. ateel rails, leaving 20°58 miles of 67-1b. rails in 
the main track. 

REDUCTION IN BONDED DEBT.—The large reduction in the debt 
from $972,029 on June 30, 1900, to $513,590 0n Nov. 18, 1901, has 





i901. 1900. Increase. 
Average miles operated........ eooe 643 565 ‘8 
ings— 
Freight earnin, Se $3,356,945 $2,027,534 $1,229,411 
Passenger earnings...............- 1,120,173 565,282 554,891 
Mail, express, OtC............. es--- 184,233 129,103 ,030 
Total gross earnings........... $4,611,851 $2,722,019 $1,889,332 


—— Expenses, Railroad 
tenance of way & structures. $794,505 $197,225 $297,280 
Maintenance of equipment.. 322,214 203,407 118,806 

















Conducting transportation. . : 1,242,130 729,363 502,767 
General expenses 165,142 121,863 43,279 
$2,523,991 $1,561,859 $962,132 

Ratio of expenses to earnings..... (54°73) (57°38) *2°65 
Net earnings............-.20.---000 $2,087,360 $1,160,160 $927,200 
Net earnings, mines............... def.62,316 68,578 *130,894 
Total net income....... oa. ----$2,025,044 $1,228,738 $796,306 
Fixed charges and taxes.......... $607,419 $497,835 109,584 
Equipment renewals.............. 120,000 ,000 45,000 
Dividend on pref. stock............ toys] (5)248,382 51,618 
Dividend on common stock..... (449)320,000 (4)184,745 135,255 
Balance, surplus............. -- $677,625 $222,776 $454,849 


* Decrease. 
—V. 73, p. 1856. 
Western New York & Pennsylvania Railway. 
(Report for the year ending June 30, 1901.) 

President W. H. Barnes says: 

“It will be noted there was a deficit of $587,995 in the net 
income necessary to meet the fixed obligations of the com- 
pany. Large expenditures were necessary to put the prop- 
erty in shape to render satisfactory and efficient service to 
the public; and the funds for this purpose were advanced by 
the Pennsylvania RR. Co. The cost of steel gondola cars sub- 
let from the Pennsylvania RR. Co. under existing series of 
car trusts was $497,500. There were no payments made on 
account of same during year ending June 30, 1901.” 

The earnings, expenses, charges, etc., were as bel_w: 


OPERATIONS AND FISCAL RESULTS. 
1900-01. 1899-00, 1898-99. 1897-98, 
Miles of road oper.. 632 646 633 633 
Operations— 


Passengers carried. 1,551,200 1,531,040 1,378,251 1,333,986 
Pass. carried 1 mile. 41,793,615 37,177,569 83,012,044 32,959,327 

Rate per pass. p.m. 2°0: " ‘852 ots. 2°470cts.  2°509 ots. 
ti(tons) car’d. 5,197,650 5,400,066 4,708,446 4,327,776 
Fr’ght(tons)car.1 m.618,776,022 658,764,586 552,948,551 507,444,667 

perton p.m... 0°493 cts. 0°444 cts. 0447 cts. 0°476 ota. 

ings— 8 8 8 8 

Passengers...... taee 848,991 743,729 680,973 676,885 
Meldsadsssades 3,047,498 2,902,867 2,444,963 2,399,019 
178,600 156,991 165,475 171,033 


Totalearnings.. 4,075,089 3,803,587 3,291,411 93,245,937 
se3— 


Maint. of way, etc.. 928,645 684,913 491,648 490,475 
oe equipm’t.. 870,343 702,191 562,924 466,480 














express, etc.. 








ting trans... 1,780,971 1,385,003 1,106,686 1,079,175 
a ° 66,008 117,407 113,688 106,674 
EES 3,645,966 2,889,515 2,272,045 2,142,804 
P.¢. of exp. to earn. 89°47 75°97 69°08 66°01 
Net earnings........ 429,123 914,072 1,018,466 1,103,133 


INCOME ACCOUNT, 
1900-01. 1899-00. 1898-99. 1897-98. 


ybnteipte— 8 
@t earnings........ 429,123 914,072 1,018,466 1,103,133 
Other income....... 7,091 24,265 27,768 8,591 





er 436,214 938,337 1,046,234 1,111,524 
Disbursemenis— 








Interest on bonds... 823,307 793,587 797,115 799,500 
Int. on real est. mort. 804 15,730 15,423 16,556 
Feeenent interest. 90,386 107 \e0 115417 100'070 
Extraordinary... 73,844 emia wel se pee 
Other paymenis.... OE © | Gece pe it ee SOE 

a 1,024,209 920,875 948,218 921,016 


Surplusfor year.... 587,905 17,462 98,016 190,508 





been accomplished by the exchange of $51,200 convertible bonds for 
common stock, in accordance with the terms of the bonds, and the 
payment in cash of the balance outof the funds in hand, supplemented 
by a temporary loan of $175,000, without as yet disturbing the inveat- 
ments, which were increased during the year by the sum of $82,120. 
These investments consist of railroad bonds of the face value of $398,- 
600. They cost $411,747 and are worth at present market rates 


about 3425,000. 


RICHMOND-WASHINGTON UNION LiNE.—The Washington Southern 
Railway Co. has elected as its President the presentineumbent of that 
office in the Richmond Nps & Potomac RR. Co., and the 

& 


subordinate officials of this company 


ve been chosen or appointed 


to like positionson the Washington Southern Ry. But the accounts 
are kept distinct. The responsibilities of each company—corporately, 
financially and physically—are included within the same limits as 
heretofore. Train movement is continuous, but the consequent earn- 
ings and expenses are carefully ossorted to the two com es. These 
arrangements have been in effect since Oct. 31, 1901. ( Richmond- 


Washington Co. V. 73, p. 843.) 


This line, the common servitor of all, has, in the opinion of the 


board, its course now plainly indicated. That course is to 


with due dispatch for the greatly increased work before it. 


fit itself 
In con- 


struction and equipment it should occupy a piace in the front rank. 


Its alignment should be improved, its grades modified and 


the con- 


structions necessary to those ends should be fur a second track, which 


must throughout its length, at no distant day, be added. 


Statistics.—Results for the late fiscal year were as follows: 


EARNINGS, EXPENSES AND CHARGES. 






















— 1898-0. 1898-9. 1897-8. 
384,485 354,613 361,256 287,132 
573,833 535,961 432,303 382,480 
2 108,547 99,422 104,700 101,114 
i Javcne tnasaanadnseoapeek 1,066,865 989,996 898,259 770,726 
Expenses — 
Maintenance of way, ete.......- 96,683 112,512 120,539 80,599 
Maintenance of equipment..... 136,296 89.294 132,326 85,794 
Transportation........ ......-... 430,880 326,879 292,216 238,792 
I, OE scenes anatancssacseo $1,255 43,366 27,122 63,493 
Tc bakinescnasanceestacsene 695,114 572,051 572,203 468.679 
Net earnings...................-- 371,751 417,945 326,056 302,047 
Add other income............... 26,314 21,475 22,266 025 
TE ant ddan, ankeenannaewse $98,065 439,420 348,322 311,072 
Deduct— 
I ks ckeincstnneanesaue sens 48,776 49,790 53,227 56,453 
Dividends...... 228,520 224,538 195,842 192,757 
Miscellaneous.. ‘ ot, 2,061 829 
New equipment, & we GRBGO COROD .ccccccs ~ sccm 
TE iecisdadnensessennncad a... 338,066 354,326 251,130 250,039 
Balance, surplus ......... eseeeee 59,999 85,094 97,192 63,033 
BALANCE SHEET JUNE 30. 
1901. 1900, | 1901, 19¢€Q, 
Assets— 3 Liabitities— 3 
Road and equipm't.3,560,161 3,551,703 | Stock (see IN. SUP.)2,889,300 2, 000 
Investments ........ 411.747 329,687 | Funded debt........ 916,829 972,020 
MURMIESS waseokstes \ensss 226,272 235.903 | Dividends........... 94,084 00% 
Potomac RR. loan. 121,718 121.712 | Interest....... .. 124865 13,645 
Current assets...... 83,580 127,661 | Miscel. accounts... 92,343 69.606 
Supphes.........0006 64,627 34,412 | Bettermentaccount 60,000 80,000 
ee | Profit and loss...... _ £02,627 _ 334,484 
Rae 4,468,540 4,401,018) Total .. .........4,469,540 4,402,018 


Total.... ”Y 
—V. 73, p. 1161, 1113. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


American Elevated RR.—Zlevated Railroad in Philadel- 
phia.—This company is preparing plans for an_ electric 
railroad to be built on Market Street, Philadelphia, under 
the Mack-Foerderer franchise (sve V. 73, p. 1314, also V. 72, 


p. 1188, and V. 73, B 838). President Congelton, 
American Elevated RR., is quoted as saying : 


of the 


For reasons that will be thoroughly understood by the pubdlic within 
the next two weeke it has been deemed expedient to conceal for the 
present the identity of the one who are backing the Mack- 


derer syndicate. I am at li 


y to say, however, that the Ameri- 
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can Elevated RR. Co. will not only construct the Philadelphia road. 

but will own a large amount of its stock. The Philadephia elevated 

road will be the greatest system of ite kind ever constructed. A speed 
of 70 miles an hour will always be possible for each of ‘ite trains. See 

also V. 73, p. 337. 

Atchison Topeka & Santa Fe Ry.—$30.000,000 Deben 
ure Bonds -Extensions—New Equipment —J P. Morgan & 
Co. offered for sale on Jan. 11 au issue of $30,‘ 00.000 4 per 
cent $1,000 serial debenture bonds, bearing interest from 
Feb. 1, 1902, principal to mature $2,500,000 Feb. 1, 1998, and 
$2,500,000 annually thereafter until and including Feb, 1, 
1914 Each series is to be subject to redemption on any in- 
terest day, atter prior notice, at 105 and interest. The deb- 
entures will contain a covenant by the company that it will 
not execute any new mortgage upon any of the lines of rail- 
way now owned by it, except by way of further security for 
bonds issued under existing mortgages, unless by the terms 
of such new mortgage it shall be provided that all of the 
debentures then outstanding shall be included in the debt 
secured thereby. The Guaranty Trust Co. is trustee for the 
debenture bonds. 

President E. P. Ripley, in a letter to the bankers, states as 
follows the purposes for which the proceeds of the loan are 
to be applied : 

NEw EQUIPMENT ORDERED SINCE JULY 1, 1901.—During 
the past year the motive power and cars have proved in- 
adequate, and the result was unduly large transporta- 
tion a excessive cost of maintenance, and, in ad- 
diti n thereto, a loss of gross earnings by reason of in- 
ability to handle the traflic offered. For this reason the 
directors have authorized since July 1, 1901, the pur- 
chase of cars and engines of large capacity to the 
amount of $13,000,000 

{This is in addition to the cars and engines chargeable to 
pep expenses for maintenance and replacement of 

old equipment. } 

New LINES AND EXTENSIONS.—Since June 30, 1901, the 
company has purchased $2,963,000 of 5 per cent second 
mortuage bonds and practically all of the capital 
(amounting to $7,904,000) of the Santa Fe tt & 
rhenix Ry. Co., at an aggregate cost of 

An extension of the Montzomery branch of the Gulf Colo- 
rado & Santa Ry. to the timber lands of Eastern Texas 
has been completed; the construction df a line about 225 
miles in length through a fertile portion of Oklahoma 
has been begun, and an extension of the line into the 
lumber territory in Texas has been authorized. The ag- 

ate amount of these expenditures already made and 
authorized to be made is about 

REDUCTION OF GRADES, ETC., SINCE JULY 1, 1901.—The 
residue is to be used to complete projected reductions of 

es; to increase terminal facilities at various points; 
construct or i branches, and to uire out- 
standing branch line securities, and for other additions 
and improvements of a similar character m deor to be 
made after July 1,1901. No part the proceeds of 


2,833,108 


oO: 
these debentures is to be used to reimburse the treasury 
in respect of $11,633,237 56 spent out of income for 
similar purposes 


prior to July 1, 1901.............20+----- Residue. 

All this new equipment is to be received prior to July 1, 
1902, and careful estimates have been made showing that 
when in hand “it will result in a saving of more than $2, 
500,000 annually in operating expenses, on the basis of the 
gross earnings of the fiscal year ending June 80, 1901, besides 
enabling the company to increase its tonnage and gross 
revenue.” 

As to the capital outlays prior to Sept. 1, 1901, and the 
growth of the business since 1896, President Ripley says: 

The present company since its organization on Jan. 1, 1896, has de- 
voted itself to the reconstruction and improvement of the railways; 
for this reason heavy —, have been made annually to oper- 
ating expenses on account of maintenance, in addition to libe:al ex- 
Pendiiures on capital account. The cash expenditures on capital ac- 
count from Jan. 1, 1896, to Sept. 30, 1901, aggregated $36,744.952, of 
which there was |g ting: from income (see detailed official stat: ment 
in CHRONICLE of Dec. 21, 1901, page 1511) and working capital, 


$17,615,207, 
The company’s aytom (not including the Pecos Valley & Northeast- 


ern Ry., the Santa Fe Prescott & Phenix Ry. and the Gulf Beaumont 


& Kansas City Ry., aggregating about 750 miles) now comprises over 
7,800 miles, exclusive of second tracks and sidings. The growth of 
its business is indicated by the following statement: 
Gross income, Gross earnings 
ali sources. per mile. 
$30,875,729 $4,752 
54,807,379 6,977 

The very large ex reflected by the foregoing figures demon- 
strates the necessity for enlar, facilities for doing the business, 
For the fiecal year endiog June 30, 190i, the surplus net income a 
plicable to dividends, after charging o ing expenses with $900,100 
credited to a vetterment fund, was $12,474,529. or the five months 
from July 1, 1991, to Nov 30, 1901, the gross earnings have increased 
$3,357,316 and net earnings have increased $2,230,879 over the cor- 
responding five months of the preceding year. 

President Ripley concindes by saying : ‘‘It is believed that 
the expenditure of the proceeds of these debentures will 
result in a large increase of net earnings and that, on the 
basis of the gross earnings of the fiscal year ending June 30, 
1901, the surplus net income, after payment of the dividends 
on the common stock and preferred stock, will more than 
suffice for the payment of the series of the debentures an- 
nually maturing, without drawing upon other capital re- 
sources for that purpose.” 

The bankers offered the bonds at 9944 and interest for 
series A, due Feb 1, 1908, and at 99 and interest for the 
series B and C, due Feb, 1, 1904 and 1905, respectively, the 
price gradually decreasing to 9314 and interest for series L, 
due Feb. 1, 1914. J. P. Morgan & Co. yesterday notified the 
underwriters of the issne that no call would be made upon 
them to pay any part of the amount subscribed, as the entire 
iesue had oeen taken by the public.—V. 74, p. 93 

Atlantic Coast Electric RR., Long Branch, N. J.—Re- 
ceiv r.—Vice-Chancellor hw f in Chancery Coambers at 
Jersey City, has been requested by the bondholders’ commit- 





mittee to place this road in receiver’s hands. The net earn. 
ings for last year are reported as $116,9 7; interest, rentalg 
and other charges, $182,820; deficit, $45,903. Tne interes, 
due Nov. 1 and the rental under the lease of the Szashore 
Electric RR. Co. is in default.—V. 73, p. 1312. 


Baltimore & Ohio RR.—Application to List.— Avplication 
has been made to the New York Stock Exchange to list $29. 
587,200 additional common stock. Sze CHRONICLE of Noy, 
30, 1901, page 1159.—V. 78, p. 1356. 


Baltimore & Southern RR.—Securities of Projected Line, 
--M. C. Mengis, of 17 Broadway,is offering by adverti-ement 
in London ‘‘first mortgage prior lien 5 per ‘cent 50-year 
gold bonds” of this projected enterprise, ‘‘total issue 
$1,600,000, Jimited to $20,000 per mile.” With each two $100 
of the first $300,000 bonds one $100 share of stock will be ig. 
sued asa bonus, A circular says: 

The Baltimore & Southern RR. Co. is organized under a special Act 
of the L+gisiature of Maryland, to build a railroad from Baltimore to 
Drum Point. Md., a distance of 80 miies, with the right t» build 
branches not exceedine 50 miles in length. [t has the right to build 
its terminal tracks through any of the streets of Baltimore, subject 
only to compliance with existing municipal regulations, ani to use 
electricity on the whole or any portion of its line. The cap'tal stock 
is $1,5::0,000 in shares of $100 each, with the privilege of incre 
the same to $3,009,000. The route is from Drum Poiot Harbor, 
through Calvert and Anne Arundel counties to Millersvilie; thence 
northerly through Anne Arundel County, via Severn River, Tracy’s 
Station and Curtis Creek, to the county line of Baltimore County, on 
the southern shore of the Patapsco River, near the village of Brook- 
lyn; thence through Raltimore County to the Baltimore cit: limite, 

he comvany owns, for terminal facilities, directly up vn the deep 
water of Drum Point Harbor, wbout 50 acres of land. 

No names ot officers or directors appear in the prospectus, 

Bangor & Aroostook RR.—Evtension.—The Fish River 
RR. has been located from Ashland via Portage Lake, Eagle 
Lake and Wallagrass, to Fort Kent, Me., 5114 miles. The 
road will be built by the Aroostook Construction Co., and 
will be part of the Bangor & Aroostook system under lease, 

Preferred Stock.—Of the $1,248,884 preferred stock, ail but 
$68,300 has been retired by the issue of refunding bonds, 
—V, 74, p. 98, 41, 

Bay of Quinte Ry.—Bonds Offered.—N. W. Harris & Co, 
are Offeriug at 103 and interest $650,000 of tnis company’s 
first mortgage 5 per cent sinking fund gold bonds of $1,000 
each; dated Jan. 2, 1902, due Jan. 2, 1927, but subject to call 
at 105 and interest, in whole or in part, after Jaa. 2,'1907, 
Coupons payable half-yearly on 2d July and 2d January at the 
Bank of Montreal, Toronto or New York. Trustee for the 
bondholders, National Trust Co., Limited, Toronto, Mon- 
trealand Winnipeg. A circular says: 

This issue of bonds is to provide part of the cost of the company’s 
present lines and to provide for proposed extensions of some 25 to 35 
miles. The present lines extend from Deseronto, on the Bay of 
Quinte—a highway between the Upper or Great Lakes and the 8t. 
Lawrence River—to Deseronto Junction, on the Grand Trunk Ry.; 
from the town of Napanee, on the Grand Trunk. to Tweed, on t 
Canadian Pacific Ry.; from Yarker Junction to Harrowsmi h Junc- 
tion, on the Kingst:.n & Pembroke Ry., and to Sydenham, a distance 
in all of 65 miles main lines. The company uses the Grand [runk 
tracks between Deseronto Junction and Napanee, some 41 miles, and 
also under perpetual agreement the Kingston & Pembroke Ry. 
between Harrowemith Junction and the city of Kingston, on the 
River St. Lawrence, a distance of 19 miles. The agaregute mileage 
operated at present is some 884 miles, viz.: 65 miles of the main lines 
of the company and a trackage of some 2349 miles, as mentioned. All 
the bridges are constructed of stone or concrete and iron, and the 
tracks are well ballasted and laid with 56-lb., ©0-lb. aad 65-lb. 


standard steel rails. 
The earnings for the calendar years 1899 and 1900 were as follows: 


terest. Surplus, 


In 
, 2,500 612 
Oe a eee B3ae % i * 3'ea3 

Provision is made for a sinking fund_ under which the railwa: com- 
pany is to pay the trustee for the bondholders the sum of $10,000 per 
annum, which sum, together with the interest thereon and any ad- 
ditional am»unt that may be requisite, which is to be furnished by the 
railway company, isto be used each five years to redeem by lot 
$50,000 of the bonds at 105 and accrued interest. 

Capitalization: First mortgage 5 per cent gold bonds outetan 
(810,000 per mile), $650,000 of an authoriz3d issue of $1.vv0,v00, o 
which $350,0U0 heid in escrow for future extensions at not exc eding 
same rate per mile, under conservative restrictions; 6 per ceut (non- 
cumulative) preference stock. $325,000; common stock, $050, 
Lameuns of stock not yet definitely approved by Domintun Parila- 
motticers : E. W. Rathbun, President; R. C. Oarter, General Man- 
ager; H. B. Sherwood, Superintendent; O. A. Millener, Secretary. 

Boston & Albany RR.—Refunding Bonds.—The Massa- 
chusetts Railroad Commission has approved the proposition 
to issue $3,858,000 of 50-year 34¢ per cent bonds to take up & 
like amount of 5 per cents maturing April 1, 1902 —V. 78, p. 

Baffalo & Susquehanna RR.—Eztension to Buffalo.— 
Edward H Butler, at the meeting of the union station com- 
mission in Buffalo on Jan. 10, announced that ‘‘within a few 
months work will begin on the extension of the Buffalo & 
Susquehanna RR. into the city of Buffalo.”—V. 73, p. 899. 

Camden & Trenton Ry.—Listed in Philadelphia.—The 
Philadelphia Stock Exchange has listed $1,750,010 stock and 
$686,000 first mortgage 5 per cent gold bonds.—V. 73, p. 956. 

Chicago Greenville & Southern By.—Foreclo-ure Decree. 
—A decr-e of foreclosure in the sum of $84,700 was entered 
by Judge How phrey in the United States Circut Court at 
Springfield, Ill.,on Jan. 11. The Metropolitan Tras: Co. is 
mortgage trustee.—V. 71, p. 697, 

Cincinnati Richmond & Muncie RR.—Bonds Offered.— 
Geo, A. Fernald & Co., who are offering $50,000 of the first 
mortgage 5s on a basis to yield 5 per cent, say that over $1,- 
600,000 of the $1,680,000 issue ($10,000 a mile) has recently 
been sold to banks, insurance companies, trustees and pri- 
vate investors throughout New England.—V. 73, p. 1812. 
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Choctaw Oklahoma & Gulf RR.—Bonds Offered.—Drexel 
& Co., Brown Brothers & Co. and W. H. Newbold’s Son & 
Co., all of Philadelphia, offered this week at 1074¢ the unsold 
balance of $3,435,000 consolidated mortgage 5 p. c. $1,000 gold 
ponds maturing May 1, 1952; Girard Trust Co., Philadelphia, 
trustee; interest payable in Philadelphia or New York 
May 1 and Nov. 1. The $3,435,000 bonds will be issued 
tly for the purchase of an additional 157 miles of road 
ore the Western Oklahoma RR. Co., upon which this mort- 
gage will be a first lien; it will also be a lien upon 
the other property of the company, subject to the divisional 
and underlying bonds. Upon the acquisition of this line the 
authorized issue of the consolidated mortgage will be $12,- 
460,000, to be used as follows: To be held by the trustee to 
retire underlying and divisional bonds, $9,025,000; balance 
just offered for sale, $3,485,000, This mortgage can be in- 
from time to time for the acquisition or construction 
of additional mileage, but the amount of bonds thus issued 
shall not exceed $15,000 per mile. Temporary receipts will 
be given = the delivery of these bonds about May 1, 
1902, on which date interest will be adjusted. The bonds, it 
is announced, have all been sold, 
Report.—See page 149 preceding. 
Lease —The lease of a portion of the Little Rock & Hot 
Springs Western RR. was approved at the meeting on Mon- 
day.— V. 73, p. 1856. 


Cincinnati Jackson & Mackinaw Ry.—Returnof Aassess- 
ment.— Holders of certificates of the Central Trust Co., rep- 
resenting capital stock of the railway company, are notified 
that upon surrender of the above-named certificates, prop- 
erly endorsed, at the office of the Central Trust Co., New 
York, they will have returned to themSthe assessments paid 
thereon pursuant to the reorganization agreement. The road 
is now oe as the Cincinnati Northern, which see below. 
—V. 738, Pp. 2. 


Cincinnati Northern RR.— Manner of Operation.—A press 
dispatch from Toledo states that at a conference of Vander- 
bilt officials held here on Jan. 8 it was decided that the Ohio 
division, between Jackson, Mich., and Franklin, O., 205 
miles, should be controlled by the Cleveland Cincinnati Chi- 
cago & St. Louis, but operated by the Cincinnati Northern. 
The Michigan division [Detroit Toledo & Milwaukee RB., 
extending from Allegan to Detroit, Mich., and branches, 200 
miles in uli] will be operated jointly by the Lake Shore and 
the Micbigan Central, The use of the tracks of the Ann 
Arbor RR. from Dundee to Toledo will be discontinued. 

Cincinnati Jackson & Mackinaw Ry.—See that company 
above.—V. 78, p« 1010. 


Cleveland (0.) Electric Ry.—The annual report shows: 

Year. Gross, Net. Interest. Dividends. Surplus. 
1901..........$2,29,898 $1,030,715 $244,231 $520,000 $266,484 
1900.......... 2,061,504 940,467 258,483 «@®) (?) 
—V. 74. p. 93, 41. 

Detroit United Ry.—Assents to Everett-Moore Extension. 
—Ninety per cent of all the creditors of the Everett-Moore 
syndicate, it is stated, have signified their willingness to 
sign the extension agreement, A member of the bankers’ 
committee on Jan. 13 said: 

It may take two or three weeks to clean up the remaining 10 per 
cent, they being harder to reach than all the rest put together. We 
have enough of the consents, however, to insure the success of the 
plan to allow the Everett-Moore syndicate eighteen months in which 
to liquidate its present indebtedness.— V. 74, p. 41. 


Elgin Joliet & Eastern Ry.—Listing.—The New York 
Stock Exchange has been requested to list an additional 
ween of bam first mortgage 5 per cent gold bonds of 1941, 
ane ’ p td 


Glenwood & Polytechnic Street Ry., Fort Worth. Tex.— 
Foreclosure Sule.—Judge M. E, Smith, in the 17th District 
Court, has ordered the foreclosure sale of this property, The 
sale, it is said, will take place on March 8. —V 73, p. 1160. 

d.— 


Hartford & Springfleld Street Ry.—Formally Opene 
The company’s trolley line between Hartford & springfield, 
& distance of 28 miles, was formally opened on Jan, 18. The 
fare for the through trip is 80 cents. After leaving Hartford 
the line ruos on the east side of the Connecticut River, 
through East Hartford, South Windsor, East Windsor and 
Enfield, in Connecticut, and Longmeadow and Springfield in 
Massachusetts. —V. 78, p. 187. : 


Illinois Central RR.—Conversion of Fractional Lote,— 
Notice is given that the time for converting the receipts is. 
sued for fractions of shares of the issue authorized by the 
stockholders Oct. 16, 1901, has been extended until April 30, 
1902, S+e notice on page viii, 

Omaha Bridge & Terminal Ry.—See that company below. 
—V. 73, p. 1263 


International & Great Northern RR.—New Trustee, - 

Bowling Green Trust Co. has been appointed trustee 

under the first naar to succeed John 8. Kennedy and 
ur] S, Sloan, resigned. 

Bonds.—The Texas Railroad Commission has approved the 
Proposed issue of $360,000 bonds on 18 miles of completed 
track scu'h of College, and of $240,000 bonds on 12 miles of 
completed track north of Spring.—V. 78, p.,1856. 


Lake Shore Electric Ry.—Receiver.—Albion E. Lang, 
d-nt of the Toledo Railways & Light Co., has been ap- 

d receiver of this propesty npes application of Valen- 
» Clark & Co. of Chicago. © company is one of those 








controlled by the Everett-Moore Syndicate, recently embar- 
rassed (V. 74, p. 41).—V. 73, p. 1813. 

Lake Street Elevated RR. of Chicago.—Report,—The re- 
port for the year ended Dec, 31, 1901, shows gross earnings 
of $786,462, contrasting with $757,954 in 1900; net $397,663 
against $379,293; total average number of passengers carried 
daily 42.175 against 40,048 —V. 73, p. 138, 


Maryland Electric Ry., Baltimore.—No Franchise.—The 
First Branch of the City Council on Jan. 13 adopted by a 
vote of 20 to 4 the report of the committee on city passenger 
railways advising against the granting of a franchise to this 
company.—V. 78, p. 784. 

Metropolitan West Side Elevated Ry., Chicago.—Traffic 
—The gross passenger receipts for the calendar year 1901 are 
reported as $1,678,706, contrasting with $1,572,548 in 19(0,— 
V. 72, p. 1184, 

Missouri Kansas & Oklahoma Ry.—See Missouri Kansas 
& Texas Ry. below. 

Missouri Kansas & Texas Ry.—Bonds,—A director is 
quoted as saying: 

The report that our company contemplates an issue of $10,000,000 
first extension bonds is misleading. © fact is that there has been 
organized in the Indian Territory an independent company, called the 
Misso Kansas & Oklahoma RR. Co., to construct a line from Ste- 
vens on the Missouri Kansas & Texas southwest to Oklahoma and 
Guthrie. This enterprise is backed by important local interests and by 
parties connected with our road. 

Application has been made to the New York Stock Ex- 
change to list $200,000 St. Louis division 1efunding first 
mortgage 4 per cent gold bonds of 2001.—V. 73, p. 1160. 


Nashville & Knoxville RR.—Lease or Sale.—The stock- 
holders will vote Feb, 18 to consider the leasing or selling, as 
may then be determined, of the railway, appurtenances, equip- 
ment and property of the company to the Tennes-ee Central 
Ry. Co.. or to any other railroad connecting with the Nash- 
ville & Knoxville.— V. 72, p. 480. 

New York Central & Hudson River RR.— New Stock.—The 
directors on Wednesday voted toincrease the stock from 
$115,000,000 to $150,000,000, subject to the approval of the 
stockholders at a meeting to be held on April 16. Ot the new 
shares the present issue will be only $17,250,000, and to this 
amount shareholders of record March 31 will have the priv- 
ilege of subscribing till May 1 inclusive at $125 « share to 
the extent of 15 per cent of their holdings. A circular says: 
**It was also resolved that the board of directors shall have 
the power to issue and sell or dispose of the remaining $17,- 
750,000 of stock at such time and atsuch price as the board 
may deem desirable, but when issued privilege shall be 
offered to stockholders of subscribing for same at such price 
as may be fixed by the board of directors.” Payment for 
the stock now offered must be made by May 12, and certifi- 
cates of stock for the amounts so paid will then be issued, 
which stock will be entitled to receive all dividends payable 
after the 15th day of April, 1902, 

Plan.—In connection with the announcement regarding 
the new stock issue, the company outlined its plan for sub- 
stituting electric power for steam in the Park Avenue tunnel 
for all local or suburban trains and the construction of a loop 
underneath the Grand Central Station for the use of the sub- 
urban traffic exclusively. After referring to the accident of 
Jan, 8 and the precautions long in force in the tunnel to pre- 
vent disaster, the directors say: 

The best method of improvement would be the abolition of the tun- 
nel and making in its place an open cut similar to that south of 56th 
8t., but this, on account of the opposiiion which has been encountered, 
has been impossible of attainment up to the present time, 
after a thorough investigation, it was determined that the most prac- 
ticable plan for caring for the enormous passenger trafiic concentrated 
in the Grand Central Station would be the conatruction of a loop sta- 
tion under the present terminal, so that the suburban trains could 
be operated by electiicity through the existing side tunnel, to he 
equipped with the most modern yee tor undergroond traction. 
To the accomplishment of this pian the efforta of the company have 
for some time past been directed. 

In tnis way the passenger facilities of the present station would: be 
nearly doubled, and with the suburban business thus provided for, 
the through passen avd mail business can be moved through the 
ceutre tunnels with profit and regularity. Before determining that 
electrical or s me other power ehouid be substituted for steam on all 
trains entering the Grand Central Station it must be demonstrated 
that the business can be safely and promptly handled in that way; 
therefore it is contemplated to make the experiment in the side tun- 
nels and the underground station. 

To carry out this plan it will be necessary for the company to obtain 
from the — and the city authority to use power other than 
steam, to which it is now expressly limited by statute, and to obtain 
changes in Park Avenue 80 as to give use of that street south of the 
tunnel, in order to len oe the Ce ypewnen to the station; also the right 
to construct a tunnel underneath portions of 43d, 44th and 45th 
streets and Park, Vanderbilt and Depew Avenues. The changes neces- 
sitate the purchase of a large amount of La < mag § in order to provide 
@ new location for Park Avenue. Considerable of this property has 
already been acquired or contracted for, but more remains to be pur- 
chased. The company is prepared to proceed with the work substan- 
ey | on the plan outlined above when the necessary legislation can 
be obtained.— V. 73, p. 1813. 

N. Y. thicago & St. Louis RR.—Second Preferred Stock 
Dividend Incr: ased.—The company has declared a dividend 
on its second preferred stock of 3 per cent, payable March 1. 
The first dividend on this stock was 2 per cent, paid March 1, 
1901, The usual 5 per cent on first preferred stock was also 
declared payable March 1. Thestatement of earnings for the 
year 1901 will be found on a preceding page.—V. 73, p. 1062, 

Norfolk & Western Ry.—Listing.—The New York Stock 
Exchange has been requested to list $2,500,000 additional first 
consolidated mortgage 4 p. c. gold bonds of 1996.—V. 74 p. 41. 

North Pacific Coast RR.—In Possession.—The “‘San Fran- 
cisco Chronicle” says the new owners have decided, after all 
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not to incorporate a new company.. John Martin, R. R. Col- 
gate and E. J. de Sabla, however, have become directors, 
Antoine Borel, John C. Coleman, C. de Guigne and A. H. 
Small, members of the old board, it is said, will continue to 
serve until the syndicate completes its payment for the 
stock, which will be some time during the approaching 
ing. Mr. Martin succeeds Mr. Stetson as President. The 
of the syndicate provides for the conversion of the road 
into an electric line between Sausalito and Mill Valley, San 
Anselmo, San Rafael and San Quentin. The remainder of 
the line will be operated with steam, as heretofore.—V. 74, 
p. 94 

Northern Pacific Terminal Co.—Called Bonds.—The fol- 
lowing first mortgage bonds of 1883, aggregating $23,000, have 
been drawn: Nos. 43, 75, 132, 208, 248, 257, 725, 732, 889, 
1075, 1508, 1606, 1817, 1941, 2000, 2638, 2973, 3125, 3183, 3190, 
3501, 3613 and 3726, and will be redeemed by the Farmers’ 
Loan & Trust Co., at 110 and accrued interest, on Feb. 7, 
1992, at which date interest will cease. See advertisement, 
page viii.—V. 73, p. 237. 

Northern Securities Co.— Argument Jan. #27. — Chief 
Justice Fuller in the United States Supreme Court, at Wash- 
ington Jan. 13, announced that argument upon the applica. 
tion of the State of Minnesota for leave to filea bill of com- 
plaint in equity against the company would be heard Mon- 
day, January 27.—V. 74, p. 94. 

Northwestern Elevated RR.—Trafic.—The number of 
passengers carried during the last half of 19U1 is reported as 
11,360,842, contrasting with 8,937,485 in the same period of 
1902.—V. 73, p. 1208. 

Omaha (Neb.) Bridge & Terminal Co.—New Bridge.—A 
bili has been introduced in Congress by Senator Millard of 
Nebraska asking permission, it is said, for this company 
to build a bridge over the Missouri River at East Omaha, 
The bridge will be 1,620 feet long, to include two spans, 520 
and 580 feet rez:pectively, in addition to 520 feet of approaches. 
See South Om RR & Bridge Co. below. 

Change in Control.—The Illinois Central RR., which has 
been using under lease this company’s terminals and bridge, 
has a, it is understood, all, or a controlling interest 
in, this company’s *5,000,000 capital stock. The following 
officers have been elected: 

Direetors.—John C. Welling, J.T. Harahan, W.G. Bruen and J. F. 
Titus of Chicago; John R. Webster, J. H. Dantels and William Baird 
offOmaha. Officers.—Presidient, J. ©. Welling; Vice-President and 

Manager, J. R. Webster; Secretary and Treasurer, J. H. 
Daniels.—V. 63, p. 969; V. 71, p. 547. 

Pennsylvania RR.—Offer.—Ses Pennsylvania & North 
Western below.—V. 74, p. 42. 

Pennsylvania & North Western RR.—Z xchange of Stock. 
—The Pennsylvania RR. Co. has offered $1,000,000 of its own 
stock for the $2,250,000 stock of the Pennsylvania & North 
Western.—V. 59, p. 1008. 

Peoria & Eastern Ry.—Sale,—This company has sold one- 
haif of its $250,000 holdings in the stock ($1,000,000) of the 
Peoria & Pekin Union Ry. “for a good round price ” to the 
Chicago & North Western.—V. 73, p. 554. 

Peoria & Pekin Union By.—New Interest.—The Chicago 
& North Western has acquired an interestin the Peoria 
& Pekio Union Ry. through the purchase of 1,250 shares of 
the latter stock from the Peoria & Eastern.—V. 70, p. 584. 

Philadelphia Wilmington & Baltimore RR.—Jncrease of 
Stcok, —The shareholders on Monday voted to increase the 
capital stock by $3,000,000, President A. J. Cassatt, in his 
annual report, says: 

For the pur, of placing the line between Philadelphia and Wash- 
ington on 4 strong basia, aud in view of ite fi lal ulrements in 
eonuscetion with rebuilding of the line through the national capt- 
tel, the construction of @ now passenger station in that city, the re- 
newal of the bridge over the Potomac River and the elevation of your 

hb ington and Chester, it is deemed wise to consoll- 

date the Baitimore & Potomac REK,, whose main line extends from 

Baltimore Washington, with your railway. In thie counection it 

will be necessary to Increase the amount of your authorized capital 

iu the sum of 8,000,000, and for this purpose w accept the pro- 

n6 Of the coustitution of jthe Commonwealth of Pennsylvania of 
1874 aud of the State of Delaware of 1897. 

Heport,—The report for the year ending Oct. 81 shows: 
Year, Gross, Net. Other inc, Oharges, Bal., sur. 
1990-01 $11,808,649 $3,748,807 $612,600 $2,074,665 $2,268,742 
1609-00. 11,944,531 2,535,621 559,498 2,364,125 1,730,905 
Dividends of 7 per cent yearly call for $827,354, leavin 
net surplus for the year, $1,461,388, againat $903,644 in 1890-0. 

—V, 7%, p. 1161. 

Pittsburg & Lake Erie BRR.—Jncrease of Stock,—The 
shareholders will vote Jan. 28 on a proposition to increase 
the capital stock from $4,090,000 to $3,000,000 to provide for 
improvements, including the four-tracking of the line from 
Youngstown to McKeesport, etc, Lake Shore holds $2,675,606 
of the present stock. The intention is said to be to issue $2,000,- 
006 of the new stock in July and the remainder when occa- 
sion requires, probably late this year or carly in 1908,—V. 
72, p, 1185, 

gebec Southern Ky.—Consolidation.—At a weetin 
on'dau, 14 of the stockholders of the Quebec Southern an 
the South Shore Railway companies, tue Quebec Southern 
ratified au agreement to purchase the property of the South 
Shore Railway Co,, and the stockholders of the latier com 
poy tatified the sale of their property of every description. 
resident H. A, Hodge ia reply to our inquiry says: 

“The present plan 1s to issue first mortgage 4 per cent 50- 

year gold bonds on the basis of $12,000 per mile and 5 per 











cent income bonds for the same period on the basis of $8,099 

r mile, and to increase the capital stock of the Quebeg 

uthern Company, on the consolidated line, to $4,000,009, 
We have now 144 miles in operation and propose to build 9 
miles east within twelve months, giving us tho short line be. 
tween Montreal and Quebec. We also contemplate the con. 
struction of between 30 and 40 miles from St. Lambert to 
Valleyfield, with canal connection near that point, 

“The first mortgage will also have a provision covering 
such portion of the line as may be double-tracked. We hays 
just purchased six passenger coaches and expect soon to place 
an order for 500 freight cars.” 

A press dispatch says: 

Prior to the meetings, the Atlantic & Lake Superior Railway 
served a protest on both roads with reference to the amalgam 
and the issue of bonds on the portion of the line formerly owned by 
the Great Eastern and Montreal & Atlantic railways. e Atlantis 
& Lake Superior Ratlway claims that the South Shore Company has 
no legal title to this property, and that it really belongs to the former 
company, and until the question of ownership has been settled by the 
courts, it will not permit any transfer to be made of the property, or 
any mortgage to be placed upon it. 

See Rutland RR. in V. 74, p. 95.—V. 74, p, 95. 


Rapid Transit in New York City.—Court Approves 
Brooklyn Tunnel.—The Appellate Division of the Supreme 
Court yesterday approved the gon to extend the 
Rapid Transit tunnel from the City Hall down Broadway 
and under the East River to Brooklyn.—V. 74, p. 95. 

Reading Company.—New Secretary.—Vice-President W. 
R. Taylor Jr. has been re-elected also to his old position of 
Secretary to fill the vacancy caused by the death of Albert 
H, Moore.—V. 74, p. 95. 


Savannah (Ga.) Electric Co.—Consolidation.—A circular 
gives the facts already reported in this column (V. 73, p, 1858) 
and says: 

The $2,500,000 new bonds will thus become a first mortgage on the 
lighting plant, practically a firat mortgage on some of the best railway 
lines, and @ second ay pe on the remainder of the railway lines, 
subj-ct only to $1,000,000 old railway bonds. The mortgage will con- 
tain provisions allowing the issue of $1,000,000 bonds in addition to 
the $2,500,000 mentioned above, this additional $1,000,000 to be used 
only for new equipment and construction at the rate of a 81.000 bond 
for each $1,25U cash spent. Trustee, American Loan & Trust Co. of 
Boston. For the year ended Sept. 30, 1901, the gross earnings of the 
streetrailway were, $268,875, of the a any, $152,619; total, 
$421,494; operating expenses, $224,172; taxes, $11,513; net earni: 
$185,809. ese net earnings are over $70,000 more than the fixed 
charges of the Savannah Electric Co., which will amount to $115,000. 
Dividends at the rate of 6 p. 6. per annum on the preferred stock will 
call for $60,000 additional. The estimated net earnings for the year 
1902 are $225,000.—V. 74, p. 42. 

South Omaha RR. & Bridge Co.—Zincorporated.—This 
company has been incorporated in Nebraska with 3500,000 
authorized capital stock (with authority to increase it to 
$2,000,009) to build a railroad bridge across the Missouri 
River at Sonth Omaha. Incorporators: A. C. Foster, C. 8, 
Gleed, F, H. Parsons, T. W. Blackburn and J. L. McCague, 


South Side Elevated RR. of Chicago.—Traffic.—For the 
calendar year 1901 the gross passenger receipts are — 
as _— contrasting with $1,249,544 in 1900.—V. 73, 
p. 495. 

Southern Pacific RR.—Favorable Decision.— Tie United 
States Supreme Court at Washington on Jan. 6 handed 
down a decision confirming the ciaim of the company to 
about 3,000,000 acres comprised in the alternate sections 
from The Needles to Lancaster, a point about north from 
Los Angeles, along the line of the old Atlantic & Pacific RR. 
Co. The jadgment of the Court of Appeals for the Ninth 
Circuit, rendered in Los Angeles in 1898, is reversed, and the 
case remanded with the following instructions : 

To enter @ decree quitting the title of the United States to an equal 
undivided motety tn all alternate sections within the place or granted 
limits of the Atiantio & Pacific in California, so far as those limits 
conflict with the like limits of the Southern Pacific, excepting there- 
from those lands in respect to which there has been some prior ad- 
judication, and to dismiss the bill as to other lands.—V. 72, p. 628. 

Syracuse (N. Y.) Rapid Transit Co.—Listed in Phila- 
delphia.—The Philadelphia Stock Exchange has listed the 
$2,500,000 first mortgage gold 5s due in 1916,—V. 68, p. 774, 

Terminal Railroad Association of St. Louis.—Pennsyl- 
vania RR, acquires One-Seventh Interest, —The Pennsylvania 
RR, Co, has acquired a one-seventh interest in this property. 
The proprietary yy, is now vested in the Missouri 
Pacific, St. Louis & lron Mountain, Wabash, Baltimore & 
Ohio Southwestern, Louisville & Nashville, Cleveland Cin- 
cinnati Chicago & St. Louis and Pennsylvania railroads.—V. 
72, p. 578. 

Toledo Bowling Green & Southern Traction Co.—Zarn- 
ings.—The results for the years 1901 and 1900 follows: 

Net. Fiwed Charges. Surplus 
$72,680 $45,000 

46,669 


Gross. 
$179,222 
ee = 160,789 

The line is now open for through business from Findlay 
to Toledo, the gap of 1344 miles between the Findlay divis- 


ion and the Toledo & Bowling Green Division having been 
completed and put in operation on Jan,12,1902.—V. 72, p.87. 

Toledo & Ohio Ceutral Ry.—Bonds Offered.—Spitzer & 
Co., Toledo, O., are offering for sale $150,000 of the St. Mary's 
Giviaion 4 per cent gold bonds due Feb, 1, 1951.—V. 78, D- 
1855, 

Union Traction Co, of Philadelphia,— ition Ele 
valed KR. Project.See American Elevated RR. above— 
V. 78, p. 1814, 

Wabash Ri, —New Line.—The new road from Toledo to 
Montpelier, O,, and from New Haven, near Fors Wayne, © 
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Ind., has been opened for traffic, 
Bati@fine to Uhicago.—V. 78, p. 1814. 

ton (D. C.) Traction & Electric Co.—Cash Pay- 

wae" 7 d,—Pursuant to the reorganization plan dated 

. 1, 1901, a call is made upon the ee stockholders 

for the payment to the United States Mortgage & Trust Oo., 

59 Cedar St., New York City, on stock deposited, of $3 per 

ghare on Feb. 3, $80n March 17 and $8 on May 1, or a 

total payment of $9 for each share of stock deposited, for 

which the depositing stockholders will be entitled to receive, 


completing the new | 


| 
| 
| 
| 


the same are ready for delivery, voting trust certifi- | 


cates for shares of the preferred and common stock of the 
new company, at the rate of $9 in preferred stock and $89 in 
common stock for each $9 paid.—V, 73, p. 1161. 


Western Maryland RR.—Offer for Road.—C, H. White & 
Co,, of 17 Broadway, New York, have sent a letter to Mayor 
Hayes of Baltimore, saying: 

Our Mr. C. H. White is a director in the Baltimore & Cumberland 
Valley RR. Extension Co., a part of the Western Maryland RR, system 
and while attending the annual meeting a few days ago was informe 
that certain parties in New York were endeavoring to have the city 

of ite interest through a local lawyer. We would like to state 
that when you feel that you are in a position to sell your interest in the 
Western Maryland, we represent railroad interests other than those 
that would be a to your city, which interests would be more 
than pleased to make a@ proposition to your advantage. 

The firm says they do not represent the Pennsylvania RR. 

Legislation.—A bill was introduced in the Maryland Legis- 
lature on Wednesday providing that any proposition for the 
sale of the road by the city must be submit to a vote of 


the people.—V. 73, p. 1012, 


Worcester (Mass.) Railways & Investment Co.—First | 


} 


Dividend.—This company—an association formed in 1901 to | 


control by ownership of stock street railways etc., in Wor- 
cester, Mass.—has declared its first dividend, being semi- 


| by hand or b 


annual, $2 25 per share, payable Feb. 1, to holders of record | 


Jan, 20.—V. 78, p. 446. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Albina Light & Water Co., Portland, Ore.—Purchase by 
City.—The Water Committee of the city recently decided to 
purchase the company’s entire water-works property for 


$200,000. 


Amalgamated Copper Co.—Price of Copper Again Re- 
duced,—The company’s selling agency, the United Metals 
Selling Co., on Monday reduced the price of lake copper from 
121, to 1114 cents per pound, contrasting with 17 cents prior 
to Dec. 17, 1901, when the firat cut was made. On Wednes- 
day the price of lake copper was cut to 1114 cents; on Thurs- 
day small lots were reported as selling at 1014 cents. Yes- 
terday the price was 1114 cents.—V. 74, p. 42. 


American Bridge Co.—Purchase.—The company has pur- 
chased the properties heretofore owned by the 


| this company, which 


troit Bridge | 


& Iron Co., Detroit, Mich., which will hereafter be known as | 


the Detroit plant. 

peopreed, at a cost of several hundred thousand dollars.—V. 
3, p. 777. 

American Cotton Co.—Agreement Effected.—The stock- 


An addition to the Pittsburg plant also is 


holders’ committee (Cornelius N. Bliss, Chairman) announces | 
that more than a majority of the preferred and common | 


stock having assented, the stockholders’ agreement of Dec. 2 
has become binding and effective, and that further deposits 
will be received by the Central Trust Co as depositary prior 
to Feb. i, only io the discretion of the committee and upon 
such terms as it may determine. See V. 73, p. 1266. 


| five years at 105. The proceeds, it is stated, 


Mortgage.—The company has made a mortgage to the 
Equitable Trust Co. of Chicago as trustes to secure $750,000 
first mortage 5 per cent $1,009 gold bonds, due $50,000 
yearly from Jan. 1, 1908, to 1917, both inclusive, but subject 
to call at 105 in whole or in part at any time on thirty days’ 
notice. All the stock and the entire issne of bonds, it is said, 
are held by friends of the company; none of either, it is ex- 
pected, will be placed on the market. The carnings, it is 
claimed, were sufficient last year to meet all the present fixed 
charges, pay a 6 per cent dividend upon the stock and leave 
a surplus of $50,000 for the retirement of bonds. 


American Sugar Refining Co.—Price of Sugar.—The 
company on trey 4 again reduced the price of hardsau 
from 4'75 cents to 4'65 cents (see V. 73, p. 1358), the recdne- 
tion being met by the other refiners. Raw eugar (centri- 
faugal) on the sale of a small lot tonched 334 cents a ponnd, 
the lowest price on record and contrasting with a price of 
434 centsa year ago. Beet sugar was quoted in London 
this week as low as 6s, 4d., against 7 shillings in Dee- 
ember and 944 shillings in January, 1901.—V. 74, p. 96. 


Automatic Weighing Machine Co.—Stock Off-ret.—Sab- 
scriptions are invited till Feb. 15 to $300,000 of the preferred 
stock at $100 per share, with a bonus of an equal amount of 
common stock, The advertisement on another page says: 


The company, having acquired the entire weighing machine interests 
of the Pratt & Whitney Co. of Hartford, Conn., including the many 
comprehensive patents relative thereto and special plant for manu- 
facturing weighing apparatus, and having aleo acquired the valuable 

atents, equipments and business of the New Engiand Automatic 

eighing Machine Oo. of Boston, desires to secure additional capital 
to increase ite plant and extend ite business. The rentals of machines 
now on lease and contracted for will yield more than $40,000 per an- 
pum. The company owns over 300 patents, which pre it virtaally 
control of the field in which it operates. Until recently the putting up 
of various commodities tn standard packages has been accomplished 
indifferent machinery. [fhe apparatus of thie company 
does the work automatically and accurately. The machines weigh ac- 
curately from 2 ounces to 600 pounds, and handle a great variety of 
commodities. The company’s ap has been —— by such 
well-known manufacturers as the American Sugar Refining Co., the 
Royal Baking Powder Co., United States Stee! Corporation, Wash- 
burn-Orosby Oo. and Ameriean Cereal Co 

The company is organized under the laws of New York with a 


ital of $3,600,000 in shares of the par yalue of $100, of w 
$600,000 ia 6 per cent preferred stock. 
Officers.—P. Lofiliard Jr., President; Walter L. Clark, Vice-Prest- 


| dent, and C. A. Leonard, Secretary and Treasurer. 


Directors.—P. Lorillard Jr., Waiter L. Ciark. C. A. Leonard, William 
Barbour, John H. Hanan, Robert C. McKinney, C. E. Halliwell and 
W. P. Homans, all of New York; 8. W. Winslow, George W. Brown, 
Elmer P. Howe and C. 8S. Hill, all of Boston. 

The office and factory are at No. 275 Congress St., Boston; 
New York office, No. 111 Fifth Ave. The American Anuto- 
matic Weighing Machine Co. was described in V. 68, p. 471. 


Bay Counties Power Co.—Description.—** Harper’s Week- 
ly” on Dec. 28 published an illustrated article 
is transmitting electricity from 4 
power-house at Colgate, on the North Yuba River, not mere- 
ly to Oakland. a distance of 142 miles, but further southward 
again to San Jose, 42 miles, and even to Redwood and Bur- 
lingame, a total distance of 214 miles from the generators at 
the foot of the Sierras.—V. 73, p. 1266. 


Beatrice Coal & Mining Co. (Spring City, Tenna.j)— 
Mortgage.—Tais company bas made a mortgage to the 
Norta American Trust Co. of New York, as trustee, cover- 
ing, it is said, 5,000 acres of coal lands to seeure $100,000 
ot 5 per cent $500 bonds, due in 1941, but subject to call after 
will be used in 
developing the coal property, building + miles of railroad 


| to the mines, etc. 


American District Telegraph Co.— Cotest. — Edwin. 
Gould announced this week that in case the annual election ) 


is not carried by his party he would sell his stock and the 
Western Union Telegraph Co. would organize an opposi- 
tion messenger service, Charles A. Missing, one of the lead- 
ers in the opposition, is quoted as saying: 

“T think this is an effort to discourage stockholders from sending 
broxies to the committee which signed the protest on Deo. 23 last. 
This committee, I wish it thoroughly understood, is not and never has 
deen antagonistic to the Western Union. We are fighting only against 
&redaction of the capttal stock, and to obtain a representation on the 
board for outside stockholders. When three-quarters of the stook is 
not represented on 
Tepresentation.”—V. 74, p. 43%. 


Bridgeport (Conn.) Gas Light Co.— Vortgage.—This com 
pany has made a mortgage to the Central Trust Co. of New 
York as trustee to secure $1,000,000 of 50-year 4 per cent 
bonds. Of the issues a portion was used for the purchase of 
the property of the former Citizens’ Gas Co.—See V. 73, p 
1013. 


Butte Electric & Power Co.— Dividend.—A \nuarteriy divi- 
eb, 1, 1902, om stock of record Jan, 


i dend of 144 per cent upon the preferred capital stock has 
been RNS payable 


the board, we think it high time to obtain that | 


American Hard Rubber Co.—Outside Interests. — See 


Diamond Rubber Co, below.--V. 66, p. 809 


_ American Stove Co.—Consolidation.—This company was 
mcorporated in New Jersey on Doc, 26, 1901, with $5,000,000 
amthorized capital stock, and on Jan. 6 took over the prop 
sty of the following nine companies, which include the 


25. Charles A. Spofford is Treasurer, 30 Broad St. Mr. 
Spofford is a director of the North American Co. See fuil 
statement in V. 73, p. 139. 


Butterick Company.—This company was incorporated at 
Albany on Jan, 15, with $12,000,000 authorized capital stock, 
to publish magazines, patterns and standards of fashion, 
Directors : 

W. A. Pablew, W. P. McClure, Henry E. Duke,jWillis Clark, George 


| BH. Blauvelt, and James H. Campdell, of New York City; M. 


most important of those engaged in the manufacture of gas | 


Tanges, gasoline and oil stoves in the United States: 

Bingen Stove Co., Quick Meal Stove Co,, Twin Burner Stove Co,, St. 
Louia; George M. Clark & Co., Ohicago; Standard Lighting Oo, Dang- 
lerStove & uanufacturing Oo, schneider & trenkamp Co Oloveland; 
National Vapor Stove & Manafacturiag Oo, Loralu, O.; Monaroh 
Stove & Manufacturing Oo., Mansfield, 

The officers are; President, ©, A. Stockstrom, St, Louis; 
fice Presidents, George M, Clark, Chicago; D, A. Dangler, | 

-L. Alcott, Cleveland; Seoretary, H, J. Tronkamp, Cleve- 
; Treasurer, George F, Fiske, Chicago, New Jersey | 

Corporation Trust Oo, Building, Jersey City. The | 


Main office will be in St, Louia, 


| reorganized declared on Wednesday a first dividend of 1 


ola, of Brooklyn, and E, F. Taylor, of Jersey City. 

Cambria Steel Co.—Firsé Dividend.—The company as 
cent, being, it is understood, a semi-annual payment of 76 
centa per $50 share on the $45,000,000 capital stock. The 


Pennsylvania RR. Co. and allied interests are in control, 
New Director.—R, Francis Wood hag been elected a director 


| to aucceed J, Lowber Welsh, resigned.— V. 73, p. 901. 





Central Union ( Beli) Telephome Co,— Purchase.— A preas 
dispatch from Toledo says this company haa ‘‘parchased the 


property of the new Harrison Telephone Co., the only inde- 


eens company now ia operation in thia city.”—V. 73, p. 
209. 
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Chicago Junction Railways & Union Stock Yards Co.— 
Live Stock Receipts.—The following is a comparative state- 
ment of live-stock and car receipts at the Chicago yards for 
each of the last four years: 


Oal.¥r. Oattle. Oalves. Hogs. Sheep. Horses. Oars. 
1901....3,31,928 181,767 8,889,088 4,040,391 109,390 304,000 
1900....2,729,046 136,310 8,246,676 3,548,885 99,010 277,205 
1899....2,514,446 136,676 8,177,870 3,682,832 111,611 269,406 
1898 ...2,480,897 132,733 8,817,114 3,589,439 118,754 276,043 

The approximate value of the cattle receipt is stated as 
$291,500,000 in 1901, $262,150,000 in 1900, $233,700,000 in 1899 
and $229,300,000 in 1898. Out of the 16,200,000 head of live 
stock received at the Chicago yards in 1901 over 13,000,000 
head, it is said, were slaughtered in the Chicago packing 
houses. Daring the current year the large packing plant of 
the G. H. Hammond Co. will be in operation, calling tor 
about 1,500,000 additional head of live-stock per annum.—V. 
78, p. 140. 


Chicago Pneumatic Tool Co.—Mortgaye.—The company 
has filed a mortgage to the Central Realty Bond & Trust Co. 
of New York, as trustee, to secure §2,5(0,000 first 
mortgage sinking fand 5 per cent 20-year gold bonds, due 
Dec. 81, 1921. e property covered includes, it is said, be- 
sides plants owned, 20,000 shares of preferred and 123,000 
shares of common stock of the new Taite Howard Tool Co., 
London, Eng.; also interests in patents, etc.—See V. 74, p. 97. 


Shillicothe (Mo.) Water Co.—Foreclosure.—A foreclosure 
t has been brought against this company. Bonds for 

,500 are said to be held in the East. Newman Erb, 66 
roadway, this city, is, or has been, President. 


City of oaienge Brewing & Malting Co.—Reduction of 
Fixed Charges.—The board has opened negotiations with the 
American bondholders with reference to 4 possible reduction 
in the fixed charges.—V. 78, p. 34. 


Claflin (H. B.) Co.—Earnings.—For the half. year and year: 


6 mos. to Net Diordends Dividends Balance, Total, 
Dec.3i— carnings. onpref. on com. surplus. surplus. 
$347,456 $142,125 (4)$153,164 $52,167 $1,193,072 
302,045 142,125 (4) 153,164 6,756 1,133,097 


$650,554 $284,250 (8)$306,328 $59,976 $1,193,072 
914,853 284,250 (8) 306,328 323,775 1,133,097 
Profits for earlier calenaar years before deducting any 
dividends: In 1899, $809,322; in 1898, $132,903; 1897, $510,943; 
in 1896, $261,518. 
President Claflin says: 
The season opened with an unexpected reduction in the price of 
woolen goods which tended to demoralize the whole dry goods mar- 


ket. Afterthe middle of the seuson a gradual improvement set in, 
one conditions have now become favorable for fair profits.—V. 73, p. 


Consolidated Railway, Lighting & Refrigerating Co.— 
Contest.—Niies & Johnson, attorneys, on Monday filed in- 
junction papers in Justice Beach’s department of the Supreme 
Court, asking for an order to restrain Isaac L Rice from 
acting as President of the company. Mr. Rice says the 
directors have been for some time attempting to get control 
of the asse's of the company, and to put them to an unwise 
use. A new board, he says, will be chosen in March. Yester- 
day Mr, Rice obtained a temporary injunction restraining 
the company and its directors from withdrawing certain 
money from the Manhattan Trust Co. and from transferring 
14,00u shares of treasury stock. 

New Officers.—At a recent meeting of the board S. Marsh 
Young (‘ormeriy of the Hall Signal Co.) was elected Vice- 
President ana General Mansger of the «ompany and also a 
director, George Dixon, identified with the United Fruit 
Co,, and the Columbus & Hocking Coal & Iron Co., was 
elected a director.—V. 78, p. 1266. 


Cumberland Valley Telephone Co.—Status.—The mort- 
pee Keamny made to the Commonwealth Trust Co. of 
burg, as trustee, secures $1,500,000 of bonds, of 
which $1,000,000 is authorized to be used in payment of the 
properties consolidated and for the erection and construction 
of the Dauphin County plant, and the connection of the ex 
isting plants. An official statement says: 

In addition to the Dauphin County, Southern Pennsylv: Cam. 
berland Vailey, Hanover and Adams Oounty telephone companies, the 
Oumberiand mpany has taken over by purchase the property 
of the Juniata & Susquehanna Telephone Oo. The entire capitaliza- 
tion of $1,000,000 was issued in exchange for the shares of stocks of 
the consolidated cou , 88 approved in the merger Act. There 
is no preferred stock, par value of the shares is $100. There are 
about 700,000 of bonds now placed. 


The Cumberland Valle Felephone Company’s property 
has been leased by the United Telephone & Telegrap. . On 
a basis to pay a current dividend on the Cumberland stock, 


increasing from 1 per cent the first year to 5 per cent in the | 4 


fifth and each subsequent year of the lease.—V. 78, p. 1266. 


Diamond Rubber Co. (Akron, 0.).—Bonds Puid.—This 
company, which manufactures all kinds of mechanical rub. 
ber goods, including hard rubber articles, paid off on Jan. 1 
all its outstanding bonde, and at the same time increased its 
capita! stock from $500,000 to $1,500,000 (all common, no pre 
ferred authorized), © company has come into promi 
nence since the hard rubber consolidation uvder the title of 
the American Hard Rubber Co. (See V. 66, p. 808.) The 





Peoples’ Hard Rubber is a new concern, which is building g 
plant at Akron.—V. 73, p, 1815. 


Distilling Co. of America.—Competition.—See “Inde. 
pendent Distilleries”’ below.—V. 73, p. 1815. 


Dow Composing-Machine Co.—Re-incorporated in thig 
State.—This company was incorporated at Albany on Jan, 10 
with $3,000,000 authorized capital stock to manufacture type 
and type-setting machines under patents obtained by Ailey. 
ander Dow; par value of shares $100. The directors are: 

Julian Florian, Sidney R. Perry, Andrew D. Robertson, William 
Seton Gordon, J Noah, H. Slee, Frank OC. Garmany, John A Eckert, 
and William G. Peet of New York City; A. T. Latson, W. W. Wilson 
J. I. Bergen, and V. H. kmerson of Brooklyn. A 

A company with the same name and capitalization wag 
incorporated in New Jersey in Feb., 1900. New York office 
Park Row Building. The present company is merely 
re-incorporation. The ‘Scientific American” on July 20, 
1901, published an illustrated article regarding the company’s 
type-setting machines. 


Erie Telegraph & Telephone Co.—Mecting.—The share- 
holders will vote Jan. 30 on a provosition to confirm the con- 
tract by which the American Telephone & Telegraph Co, 
will control the property.—V. 74, p. 98, 42. 


Flint, Eddy & American Trading Co.—Capital Stock, 
The capital stock was recently increased $5u0,000 each of 
common and preferred, making the pent capital $2,500,000 
——- and $2,500,000 preferred. V. 71, p. 184; V.74, 
p. 98, 


Georgia Electric Light Co., Atlanta, G@a.—Earnings.—For 
the nine munths ended Sept. 80 the gross earnings were 
$218,158, contrasting with $175,798 in 1900; net $108,905 
against $81,696. Interest charge entire year, $64,350. See 
V. 72, p. 244, 


Greger Manufacturing Co.—Reduction of Stock.—The 
shareholders on Jan. 9 voted to reduce the capital stock from 
$500,000 to $50,000.—V. 70, p. 897. 


Hammond Distilling Co.—In Operation.—This company, 
incorporated under the iaws of Indiana last May with $1,000,- 
000 authorized capital stock, recently put in operation at 
Chicago its new plant which, it is said, has a capacity of 
5,000 bushels of corn per day, equivalent to an output of 
25,000 gallons of highwines. George D. Woolsey, the Presi- 
dent, was previously interested in several independent 
houses, which he sold to the trust. John E Fitzgerald is 
“egg and Treasurer. See ‘Independent Distilleries” be- 
ow. 


Hargadine-McKittrick Dry Goods Co., St. Louis.—Jn- 
crease of Stuck —This company recently filed a certificate of 
increase of capital stock from $2,000,000 to $4.000,u00, the 
latter consisting of $2,000,000 common, $800,000 first preferred 
and $1,200,000 second preferred; par value of shares $100, 
The assets are stated as $5,622,487 and liabilities $1,446,403. 
The increase is paid up. 


Helena (Mont.) Water Works Co.—Suit.—See ‘‘State & 
City Department,” page 166. 


Indepeudent Distilleries.—Competition.—Joseph E. G. 
Ryan, tor acousiderable period connected with the Shafeldt 
Distiilery at Peoria, has contributed totne ‘Chicago L[ater- 
Ocean.” with which he is now connected, a long article re- 
garding the increase in the number and outpat of the inde- 
pendent distilleries. This article was published in the ‘ Iater- 
— of December 15, 1901. A digest of a portion of it fol- 
ows: 


Eighteen independent distilleries are already in operation, and the 
nineteenth, with # dally capacity of 30,000 gallons of bighwines, 
be started on Jan. 1. 8x months ago the Distiliing Co. of America 
was manufacturing practically all the spirits in this country, dispos- 
ing of about 250,000 gallons a day. Stace then the demand has in- 
creased, until 450.000 galions of spirits are now being produced daily 
The daily o: tput of the various piants of the Distilling Oo. of America 
is as follows: 

Name. Gallons. Name. 
Great Western, Peoria.... 60,000 | Ler, Omaha.. 
Monareb, Peoria. 30.000 | Majestic, Terre Haute..... 
Atias, Peoria 37,500 
Globe, Pekin UC 
Awertean, Pekin 25,000 | 

The policy of the trust has been to curtail production and turn out 
just en: ugh of spirits and highwines to supply the trade. In doing 
this it has bought and | many distilleries and dismantled them, 
until Low oniy 7 plants are in operation, and up to six months ago 
these were sulticient to meet the demand. The expiratiou of many of 
these leases has developed the new competition. The owners f 
their revenues from the trust out off and naturally started up 
idle distilleries on an independent basis. 

The viveteen independent disulieries, with dally capacity in gal- 
lone, are as followe: 

Name. Gallons. ; Name. Gallons. 
Hamwmond,Hammond,Ind. 25,000 | Lakeside, Milwaukee, Wis. 10,000 
Olarke, Peoria ........... 

















- 15,000 | National, Milwaukes, Wis. 5,000 
Inter State, Vicennes, Ind. 15,000 | Louisiana, New Orleans. .. 
erehante’, Terre Haute. 25,500 | Belleville, Belleville, Ill... 2,000 
Fleischman, Cincinua'!... 10,000 | Hoffheimer, Loaiev., Ky.. 3,000 
Walsh, Lawrenceburg, (nd. 20,000 | Ola Kentucky, Louisville. 7,500 
Clifton Springs, Ciacinnati 17,500 | Canton, Canton, Dl. .....- 
Edgewont, Oinclonati.... 8.000 | Corning, Peoria, Ul....... 30,000 
Fieischman, New York .. 00 
Cereal, Lawrenceb’g, [nd.. 2,750 —— 
Treibelu, Xenia, Obio..... 10,000) Total daily capacity .218,750 
Of these distilleries eighteen are now ranning ot their full capacity 
and the nineteenth the new Oorning plant at ria, will be started 
on Jan 1, 1902. The Hammond Distillery (eee that company svov’) 
was put into operation last week, while the Clarke estabishment 4 
been turning Out ite quota of 15,000 gallons dally for some tim 
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te will add a total of 70,000 gallons a day to the inde- 
These three Pets they are located in the centre of the grain and fuel 
ey are equipped with modern outfits, and can put their product 
cone market at @ lower price than the old-fashioned plants. 


Jessop Steel Co. (Washington, Pa.)—Incorporated.—This 


company was recently incorporated in Pennsylvania with 


000 capital stock by representatives of Wm. Jessop & | p 


; the well-known British manufacturers of crucible 
steel, to carry out their plan for buiiding a crucible steel 
jant at Washington, Pa, The plant at first wili be largely 
experimental. See V, 73, p. 902, 141. 


La Crosse (Wis.) Gas & Electric Co.—Bonds Offered.— 
Devitt, Tremble & Co., Mason, Lewis & Co., and Farson, 
Leach & Co, all of Chicago, offer for sale, at 101 and inter- 
est, $125 010 of the $600,009 5 p. c, $1 000 first mort. and re 
funding gold bonds, dated Dec. 2, 1901, and due Dec. 1, 1921, 
put redeemable after Dec, 1, 1911, at 105 and interest. Inter- 
eat payable June and December at the Merchants’ Loan & 
Trust Co. (the trustee), Chicago. A circular says: 

tock, $600,000, Bonds—Total authorized issue, $600,000’ 
By tor refanding old 68, $75,000; reserved for extensions’ 
$100,000; total present issue, $425,000, The $100,000 e-crow bonds 
may only be issued to defray part of the cost of future improvements 
careful restrictions, but in no case can the last $40.000 be is- 
gued until the net earnings equal twice the entire interest charge. 
trust deed provides foran annual sinking fund, beginning with 
1906 equal to 2 per cent of the whole amount of outetanding bonds. 
franchises of the various companies comprised in the consolida- 
tion are favorable to the company and without burdensome restric- 
tions. Noneis for a shorter period than twenty-five years, and the 
gas franchise is perpet 1 and exclusive. 

For the sear ending Nov. 30, 1901, the earnings were $114,- 
036; operating expenses, $72,856 ; net earnings, $11,180; interest on 
bonds now outstanding, $25,750; surplus earnings, $15,430. 


W. W. Cargillis President ; Geo, MacMillan, Vice-Presi 
dent; J. B. Taylor, Secretary ; Geo. MacMillan, Treasurer, 
all of La Crosse, Wis. See also V, 73, p. 1316, 1163, 


Leavenworth (Kansas) Light & Heating Co.—Change of 
Control—Revised Statement.—Bertron & Storrs of tnis city 
have purchased this company and have reduced the bonded 
debt. The new bonds, $250,000 in amount, are dated Jan. 1, 
1902, due Jan. 1, 1917, subject tocall at 105in 1907. Interest 
is payable January and Jaly, at 5per cent on $100,000 and 6 

cent on $150,000, and the American Trust & Savings 

k of Chicago is trustee. Capital stock is $350,000 au- 
thorized, $250,000 outstanding. Shares $100 euch. Last 
week’s item was based on official data which reached us in 
somewhat faulty form. The present revised statement ac- 
companying the proof sent out for correction was received 
too late for earlier publication.—V. 74, p. 99. 


Lecomobile Co. of America.—Preferred Stock.—The share- 
holders will vote at the office, 7 East 42d St., on a proposition 
to issue $500,000 of 7 per cent preferred stock to take the 
place of the same amount of common stock. The company 
was incorporated in West Virginia in June, 1899, with 
$5,000,000 capital stock in $100 shares to manufacture auto- 
mobiles. In March, 1900, it held patent rights and contracts 
valued at $4,730,421; real estate and machinery, $143,135; 
debts re: eivable, $77,277; stock in process, $304,397, Presi- 
dent, Amzi L. Barber. 


Manville Company.—Stock Offered.—Richardson & Clark 
of Providence recently offered for sule at 10714 and accrued 
dividends a block of the 6 per cent cumulative preferred 
stock (dividends quarterly), They say: 


The combined property ie modern and efficient in every eo 
having in operation 230,000 spindles and 7,700 looms, with all the 
ef finishing machinery. The net earnings have for many years 
a several times the amount required for the dividends on the 
preferred stock.—V. 72, p. 1037. 


Marconi Wireless-Telegraph Co. of America.—Mr. Mar- 
coni’s Statement.— William Marconi, at the annual dinner of 
the American Institute of Electrical Engineering in this city 
on Monday, stated that already more than seventy ships 
carry permanent installations of his appuratus, and that the 
— been put to commercial use in Great Britain. He 

said: 


There is a general belief that when a message is once intrusted to 
by this system any one with a recetver may pick it up. This 
ection has recently been largely overcome [thas been feund pos- 
tible so so attune one transmitter to one recetver ae to make it prac- 
tically impossible for any one not acquainted with the qualities of 
Particular instruments to read the message. The installations 

on all ships are uniform, but on land we now use attuned installations 
It was found possible by attuned instrumenta to cross 200 miles of 
aud the power required for this was only such as is needed to 

TUR & small incandescent lamp. It was then determined to erect two 
comparativeiy powerful installations at Cornwal! and Cape God. Un- 
fortunately « hurricans partly destroyed the inatallation at Cape Cod, 
afd ratber than let an interval of some months go by it was thought 
Well bya temporary installation at St. Joh:’s to try to erosa 2.0v0 
les Of ocean rather than 3,000 miles; 80 the attempt at Newfound- 
Was made with kites and balloons. I think that a permanent 
— be established in Nova Scotia and the one at Cape Cod be 


ia do not wish to be too confident, but I think that it will be possible 
4 short time to tranemit a message, or perhaps several messages at 
Salve time, across the ocean in & Commercialiy practicable man- 
Re? at greatly reduced rates.—V. 73, p. 1816. 
Memphis (Tenn.) Telephone Co.—Increase of Stock.— 
© company has increased its authorized capital stock from 
0,000 to $600,000. 


Michigan Stove Co.—Increase of Stock.—This Michigan 
compacy, originally incorporated in 1871, has renewed its 
fe existence for 80 yeara and increased its stock 
$300,000 to $8,000,000. “An officer of the company says: 














“The assets are largely in excess of $3,000,000, and to kee 
the stock at $300,000 seemed rediculous.” The President 
Jeremiah Dwyer; Vice-President, George H, Barbour; Sec- 
retary, C. A. Ducharme, and Treasurer, M. B. Mills. 


Monongahela River Consolidated Coal & Coke Co.—Re- 

ort.—The earnings for the year ending Oct. 31, 1991. were 
$2,906 355; the total deductions, including interest, $579,060, 
and dividends (3696.605, being 7 per cent on preferred), etc., 
were $2,544,980; balance, surplus. $361,375; total surplus 
Oct. 31, 1901, $857,061.—-V. 74, p. 99. 


Montreal Light Heat & Power Co.—Bonds.—N. W. Harris 
& Co, have purchased $2,500,000 414 per cent bonds of the 
Montreal Light Heat & Power Co. This company has a 
capital stock of $17,000,000 in $100 shares, and controis the 
public lighting in the City of Montreal, both gas and electric; 
it also supplies the Montreal Street Railway with power. A 
large water power plant for the development of electricity is 
owned by the company at Chambly on the Richelieu River, 
the ontlet of Lake Champlain. 

A press dispatch from Montreal reports that a meeting of 
stockholders was to be held this week to vote on a proposi- 
tion to authorize an issue of $7,000,000 bonds, of which a 
block had been sold to New York bankers, and a portion is 
to be reserved for the retirement of bonds of the Chambly 
(V. 71, p.238), Montreal Gas and Royal Electric (V. 71, p. 239, 
1070) companies, At last accounts the Montreal Gas Co, had 
outstanding $880,074 bonds and the Royal Electric Co. $563,- 
560 debentures. In theamalgamation last spring by which 
the Light Heat & Power Company was formed, the holders 
of the stock ($2.998 640) of the Montreal Gas Company and 
the stock ($2,250,000) of the Royal Electric Co. were offered 
$250 stock of the new company for each $100 of their hold- 
ings; while the shares of the Montreal & St. Lawrence Light 
& Power Co. (formerly the Chambly Mfg. Co.) were ex- 
changed $ for $ —V. 72, p. 991. 


Niagara Falls Gas & Electrie Co.—Bonds.—Geo. A. Fer- 
nald & Co. are offering, at 103 and interest, $29.00 of the 
$150,000 first mortgage gold 5s., dated July 1, 1901, due July 
1, 1921, but subject to call after July 1, 1911. The company 
was incorporated in December, 1899, and acquired th- prop- 
erty of the Niagara Falls Gas Co. Thecapital stock authorized 
is $200,000; issued, $150,000. 


Nicholson File Co. of Providence.—Pianis.— President 
and General Manager;Samuel M. Nicholson, replying to a 
letter from us, says: 

The Nicholson File Co. purchased the Arcade File Works at Ander- 
son, Indiana, in February, 1901. It is true that our American Works, 
which for years have been one of the largest file planta in thiscountry, 
are now being moved to Anderson, and further that the Arcade Plant 
will be largely increased to take care of this additiona! business. We 
have but one form of security, being $2,u00,0U0 stock outstanding. 
We have no bonds, mortgages or liens. —V. 73, p. 


Ogden Gas Co. of Chicago.—See People’s Gas Light & Coke 
Co. below.—V. 74, p. 99. 


Oregon General Electric Co. (Portland, Ore.)—New En- 
terprise.—This company was recently incorporated in Ore- 
gon with $2,000,000 authorized capital stock. F. S. Morris 
of Morris & Whitehead, bankers of Portland, says: 

We propose to go into the business of furnishing elctric light and 
power to the people of Portiand on an adequate scale. Our financial 
arrangements are fully made. We have acquired certain pr. 
on the Ciackamas River thac include all riparian rights. There we 
shail erect our power plant and transmit the power aboat 25 milea to 
the city. It will probabiy require two years after the initial work is 
done before the piant can bein full operation. We contemplate the 
expenditure of at least $2,000,000, and it may réquire $3,000,000, We 
think there is room in Portland for the company, and look for no 
trouble in getting permission to do business in the city. 


Morris & Whitehead control the Portland City & Oregon 
Ry. Co. (See page 75 of STREET RatLway SUPPLEMENT ) 


\ 

Pacific Hardware & Steel Co.—Consolidation.—This com- 
pany wasincorporated in New Jersey on Dec. 24 with $10,000,- 
000 of authorized capital stock, consisting of $7,000,000 com- 
mon and $3,000,000 6 per cent cumulative preterred, and on 
Jan. 1 consolidated the distribating businesses of the Geo. W. 
Gibbs Co. and Miller, Sloss & Scott, both of San Francisco. 
C. E. Miller is President, D. H. Kane, Secretary, and J. 
Sloss, Treasurer. 


Peninsula Pere Water Supply Co., Va.—Mortgage.—This 
company has filed at Camden, N. J., a mortgage for $300,000 
to the Security Trust Co.of Camden, as trustee, Thecom 

was incorporated recently with $200,000 authorized capi 
stock to build water works for Hampton, Phoebus, Newport 
News, Old Point Comfort and Fortrees Monroe. Judge 
Charles Collier is President and E. A. Corvin Treasurer, bo 
of Philadelphia. See Poninsular Water Works Co., V. 71, p. 
86 


People’s fas Light & Coke Company of Chic — Adverse 
Ruling.—Judge Grosscup in the United Stat~s Cireuit Court 
at Chicagoon Wednesday, when allowing the demurrer of the 
city in the suit of the compancy for an injunction to prevent 
the enforcing of the 75-cent gas ordinance, held that the 
city has the rigot to see that the rates charged are 
‘‘reasonabie” The alleged connection between tne Peo- 
ple’s and Ogden companies, he holds, has a bearing on 
the case. e attorneys of the People’s Gas Light & 
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Coke Co. are authorized to amend their bill and to protest 
against the 75-cent rate as toolow. The amended bill, it is 
said, will be filed next Monday. The attorney for the Peo- 


ple’s Company says: 


Judge Grosscup’s decision was simply on the question of whether the 
City Council has the right to fix the price of gas of some of the com- 
panies acquired in thec naolidation. We are confident that it has not, 
and that we will show this when the final issue is argued. No matter 
what his decision may be after the arguments are heard, the care will 

o to the Supreme Court, where we are confident our constitutional 

hts will be observed. Inthe meantime the 75-cent ordinance can- 
not be enforced. 


Injunction.—Judge Grosscup on Thursday also issued a 
temporary order restraining the city from enforcing the ordi- 
nance passed Jan. 6, declaring forfeited the franchise of the 
Ogden Gas Co. on the ground of virtual consolidation with 
the People’s Company.—V. 74, p. 99. 


Philadelphia Electric Co. —Assessment.—The directors on 
Wednesday ordered a call of $250 per share on the capital 
stock, payable one-half on March 1 and the remainder Sept. 1. 
President J. B. McCall says: 

The assessment will bring inj$2,500,000, Of this, $750,000 will be 
used to cover the expense ofthe acquisition of the Kensington Electric 

ht Co., which was a caeh transaction. The balance, $1,750,000, 
all be needed in connection with our new power plant which is to 
be erected at Christian Street Wharf on the Schuylkili River. 


Director.—P. B. Widener has resigned as director because 
of the press of other duties.—V. 78, p. 680. 


Pittsburg & Allegheny Telephone Co.—New President. 
—George R. Webb of timore having resigned as Presi- 
dent, Edward H, Bouton has been elected to succeed him. 
Long-distance lines to Wheeling, W. Va., via Washington, 
a8 and to Baltimore via Harrisburg are proposed.—V. 71, 
Dp. ° 


Pittsburg Coal Co.—Shaw Coal Co.—Replying to our in- 
quiry relative to the Shaw Coal Co., Auditor J. B. Horn- 
berger says , ‘“‘ The property of the Shaw Coal Co. has been 
leased to the Pennsylvania Mining Co., a subsidiary cor- 
poration, the lease covering a ayia of forty years. This 
factis allthe substance there isto the newspaper story to 
which you refer.” 

Reported Acquisition.—A press despatch from Columbus, 
O., on Jan. 10 said: 

The Pittsburg Coal Co. closed a deal to-day for the purchase of the 

belonging to the New Pittsburg Coal Co., whose main offices 

are in this city. Eight mines located in the Hocking Valley and hav- 
ing # combined output of 6,000 tons of bituminous coal daily are 
included in the sale. The purchase price approximated $1,000,000. 
The management of the New Pitteburg Co. will remain unchanged for 
the present atleast. The Greendale Coal Co. of this city has also been 
chased, but all information regarding the deal is refused at the 
offices. The dy myeey See any is said to have options on vari- 
—se properties in the and Sunday Creek vaileys.—V. 74, 
p. 99. 


Portland (Me.) mapas & Power Co.—Bornds Offered.— 
Geo. A. Fernald & . are offering at 103g and interest 
$238,000 of the company’s $400.000 first mortgage gold 414s, 
due April 1, 1921.—V. 72, p. 1087. 


Pressed Steel Car Co.—Orders.—The company has orders 
on its books for about 17,000 cars; these will keep the works 
fully occupied for several months. The Joliet plant has not 
been sold nor has it been idle as reported.—V. 74, p. 52. 


Queen of Arizona Copper Company.—Mecting—Pro- 

Stock Dividend.—A meeting of the stockholders was 

to be held at the office, 10 Wall St., recently, for the following 
purposes, as sta:ed in an advertisement: 

To a the desirability of distributing certain stocks now 
ownel by thisicompany as dividends among the stockholders of record, 
with the exception of the stock held by this company in the Great 
Belcher Goic Mine of Yavapai County, which stock this company de- 
sires to hold as an asset. is about $7,000,000 of the par value 
of the capital stock of other corporations held as assets, and it ie 
deemed advisable that this stock be placed in the hands of the stock- 
holders themselves. Some of this stock is held in escrow under Pro- 
tective Agreements, and it is the intention to deliver to the stockhold- 
ers receipts calling for the delivery of this stock when the agreements 
have expired. Farther, it is dete ed to sell certain stocks now in 
the and divide the jpro rata among the stockholders 
of record. the future itis the intention of the company to work 
more a6 @ distinct operative mining company rather than to accumu- 
late stock interests in other organizations. It is further the ob- 
ject of this meeting to discuss the purchase of a certain copper mine in 
sppaeans District, State of Sonora, which is believed to be very valu- 


Randfontein Estates Gold Mining Co.—Annual Report. 
—At the annual meeting in London on Dec. 28 very fuil re- 
ports were submitted of the actual ition at the present 
time of the Randfontein Estates Gold Mining Co. and its 
subsidiary companies. African gold mining intereste are 
attracting increasing attention, and the report on the Rand- 
fontein properties, which we publish on pages 157 to 159, 
will be read with interest.—V. 78, p. 1817, 1318, 


Rogers Locomotive Works Co.— Enlargement of Plant.— 
The oneeny has begun building an addition to its boiler 
, and is preparing plans tora new creating shop, which 

it is expected will increase the output of locomotives 


monthly,—V. 78, p. 1211, 
Simpson-Crawford Co.—Incorporated,—This company was 


incorporated at Albany on Jan. 11, with $2,500,000 stock in 
$100 shares. Incorporators: 
John F. Chariton, Francis 8m th Goon 0 Congiil, Rawerd H, Warren, 


Edward #. Thurston, Francis 8. rat ‘Beverley RB. 
of New York Oity. ° verley BR. Robinson 





The new company took over the business of Simpson, Cray. 
ford & Simpson on Thursday. The 6th Ave. and 19th §, 
addition to the store, it is expected, will be ready for occy. 
pancy by May 1. See particulars in V. 78, r. 1212, 964, 


Snap Hook & Eye Co.—Status.—The inability of severa) 
brokers who received orders to purchase sma!l amonuntg 
of the stock to find the person or persons for whom the orders 
were executed a. by some to have been Wm. Alex. E| 
until recently the Treasurer of the company) led on Wednes. 
day to the shares being offered down from 8914 (against 48 4 
short time ago) to$lashare. The company was incorporated 
in Delaware last August with $3,000,000 authorized capital 
stock (only $1,500,000, it is said, is outstanding) and pur. 
chased all the property of the Snap Hook & Eye Manufactur. 
ing Co., incorporated in New Jersey in January, 1901, with 
$500,000 capital stock. The new factory at Norwalk, Conn,, 
was burned on Dec, 18, but arrangements for rebuilding are 
said to have been made, Charles F. Phillips, President of 
the company, is also President of the Corporation Trust Co, 
of Delaware, The other directors are reported as: 

E. O. Keefer, Lieut.-Gov. of Connecticut; Gen. Patrick A. Collins, 
Gen. Frank Reeder, James Virdin, 8. Harrison Wagner, John Murray 
Mitchell, F. W. Jobelmann and W. Alex. Ellis. 


The office is in the Broad Exchange Building. 


Southern New England (Bell) Loe Co.—New 
Stock.—The shareholders will vote Jan. on & proposi- 


tion to authorize the directors to increase the capital from 
$3,000,000 to $5,000,000, to provide for extensions and im. 
provements as from time to time necessary.—V. 73, p. 856, 


Steel Steamship Co.—Incorporated.—This company has 
been incorporated in Ohio with $1,000,000 authorized capital 
stock. Incorporators: J. C. Gilchrist, Frank W. Hart, A. J. 
— M, Osborn and W. H. Lamprecht. Office, Men- 
tor, O. 


Summit Branch Coal Co.—See Summit Branch Mining 
Co. below.—V. 72, p. 725. 


Summit Branch Mining Co.—Successor Company.—This 
company has been organized as successor of the Summit 
Branch Coal Co., foreclosed. President, Isaac Day Wistar,— 


V. 72, p. 725 

Union Bag & Paper Co.—New Officers.—L. G. Fisher Jr, 
has been made Second Vice-President and George R. Sheldon 
Treasurer to succeed Messrs, Washburn and Perrin who were 


killed in the late tunnel accident.— V. 73, p. 794. 


United Cigar Manufacturers’ Co.—Incorporated, —This 
company filed articles of incorporation at Albany on Wednes- 
day; authorized capital stock. $7,000,000, of which $2,000,000 
preferred. The company, it is stated, is a consolidation of 
the local tobacco firms of Kerbs, Wertheim & Schiffer Co, 
and Hirschhorn, Mack & Co. The directors are: 


Edward A. Kerbs, Charles Hirschhorn, Jacob Wertheim, Mare. H. 
Mack, Walter A. Schiffer and Fred Hirschhorn of New York City. 


United States Cast Iron Pipe & Foundry Co.— Dividend.— 
A dividend of one per cent on the preferred stock has been 
declared payable March 1, The last previous payment was 
1% per cent on June 1, 1900.—V. 738, p. 336. 


United States Steel Corporation. — Acquisition. — See 
American Bridge Co. above. 

Annual Meeting.—The annual meeting will be held Feb, 17. 
See notice on page ix.—V. 74, p. 101. 


United Wire & Supply Co.—Consolidation.—This com- 
pany has been incorporated in Rhode Island with $2.900,000 
authorized capital stock as a consolidation of the Bardon 
Wire & Supply Co. of Providence and the Standard Seamless 
Wire Co, of Pawtucket, The officers are: President, Chas. 
Sidney Smith; Vice-President, William P. Gladding of the 
Burdon Company; Secretary and Treasurer, Henry E. Smith. 


Wildwood Water Co.—Mortgage.—The company has filed 
a mortgage in the County Clerk’s office at Cape May in favor 
of the Delaware County Trust, Safe Deposit & Title In- 
surance Company to secure a bond iseue of $150,000. 





—The Home Insurance Co. of New York publishes on page 
vi a summary of its ninety-seventh semi-annual statement, 
which shows net surplus of over $600,000 more than last year, 
the surplus as regards policy-holders being now nearly 
$9,000,000. A semi-annual dividend of 7 per cent has been 
declared, as against 6 per cent a year ago. 


—Spencer Trask & Co, announce the issuance of the 1902 
edition of their ‘Statistical Tables,” containing a concise 
record of the principal railroads of the United States, de 
scription of industrial companies and their securities, ete., 
etc, The publication is in form adapted to pocket use; and is 
designed for gratuitous distribution. 


—Attention is called to the advertisement of unlisted rail- 
road stocks on page viii. by F, J. Lisman & Co. 


—BSutro & Co, advertise on page x. a selected list of securl- 
ties for investment. 
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RANDFONTEIN ESTATES GOLD MINING COMPANY. 
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REPORT OF THE DIRECTORS AT ANNUAL MEETING DECEMBER 23, 1901. 





LOTHBURY, E. C., 
23rd, December, 1901. 


To the Shareholders of the Randfontein Estates Gold Mining 
Company and Its Subsidiary Companiea, i. e.: 
NORTH RANDFONTEIN GOLD MINING COMPANY. 
PORGES RANDFONTEIN GOLD MINING COMPANY. 
ROBINSON RANDFONTEIN GOLD MINING COMPANY. 
BLOOK “A” RANDFONTEIN GOLD MINING COMPANY. 
SOUTH RANDFONTEIN GOLD MINING COMPANY. 
MYNPACHT RANDFONTEIN GOLD MINING COMPANY. 
FERGUSON RANDFONTEIN GOLD MINING COMPANY. 
EAST RANDFONTEIN GOLD MINING COMPANY. 
WEST RANDFONTEIN GOLD MINING COMPANY. 
VAN HULSTEYN RANDFONTEIN GOLD MINING COMPANY. 
STUBBS RANDFONTEIN GOLD MINING COMPANY. 
JOHNSON RANDFONTEIN GOLD MINING COMPANY. 


GENTLEMEN.—As the gold mines belonging to your Com- 
y are now being re-started, I have much pleasure in 
placing before you the actual position of the Companies at 
the present time, as well as the arrangements that are now 
being made to work the mines under the most favourable 
eircumstances. 

Since the commencement of hostilities, as you are aware, 

mines have been closed, and we have been unable to 
earry on operations, but Iam glad to say that the time is 
now approaching when we shall be able to resume work on 
a much larger scale than has been the case in the past. 

Imay mention that no damage has been done to any of 
the mines during the war. On the surface very trifling in- 
jury was done, but everthing connected with the mines and 
the surface works was put into thorough good order 
some time ago. 

It was decided by your Board, just. about the time when 
war was declared, to increase the stamping power of all the 
mines on the Randfontein Estates Gold sues Sieuapete 

perty from sixty to one hundred stampseach. The fol- 
ine Companies, Porges, South, North, Robinson, Block 
“A” and Mynpacht Randfontein, will, therefore, within a 
very short time have, each of them, one hundred stamps 
working instead of sixty. All the machinery in connection 
with this increased stamping power has been made during 
the war and forwarded to South Africa. In addition to 
these extra stamps we have also ordered and completed a 
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gama of additional machinery for the purpose of | 


carrying on the work inthe mines to a very great depth, 
and in order to deal with a very large output. 

This increased machinery will not only facilitate the de- 
velopment of the mines, and increase the output of gold, 
but will at the same time enable us to adopt a close sorting 
of all the rock sent to the mill. 

It isthe intention of the Board to have a large reserve 
body of ore developed, so as to facilitate the operations of 
the companies, by tn 


the profits to shareholders. 

Mr. John Hays Hammond is, as you are aware, the Con- 
sulting Engineer of these companies, and he has advised 
your rd in a report, as follows: 

“Further, [recommend thatin the interim, underground 
“development be pushed forward energetically, and that 
“ the necessary additions to the hauling, pumping and ore 
“compressor plant; and the requisite changes in connection 
“with the head-gear, etc., be made in pursuance of this 
“policy. The recent discovery of the west reef, which is 
“ exceptionally rich on certain portions of the property, will 
“ greatly facilitate the development of the ore reserves. 
Stas Compared with the past experience of your Company, 
2 the results attending such a policy should be most grati- 

g, and there would be not only a large increase in 

,, He output of gold, but also a considerable reduction in 

, Working expenses, whereby the profits would be corre- 

r tpondingly augmented, and the value of the property 
erefore enhanced. 

“Talso recommend further exploration and develop- 
ment upon the other propeties in which your Company is 
pe ted, Companies at present having no batteries, 7.¢., 
« =yapacht, Block A, Stubbs, East, West, Ferguson, Van 
ps yn and Johnson Randfontein. The explorations 
,, aus far made Lge d the hope of the development of im- 
,, Dortant ore bodies on some of these properties, This is 
,, “sceptionally true with ,regard to Ferguson Randfontein, 
,, Where the developments are the most advanced, and the 
«, exposed is of exceptionally high grade. The money 

tequired for this work is in hand. 
«. 2 congratulate you upon having secured the services 
,, of Mr. Pope Yeatman as Superintending Engineer, as by 

technical training and long experience he is one of the 


“ 


“ 
“ 


creasing to a great extent the output | 
of gold from each of these companies, as well as enhancing | 


| 




















‘“* best qualified men in his profession. You have wisely 
** decided to give him full authority, and I feel confident 
‘ that with his intimate knowledge of the Randt he will be 
‘* able to secure the most competent staff to assist him in 
‘* carrying out the proposed work.” 


Mr. Pope Yeatman, in his report to the Board, states: — 


‘* I beg to report that the additional stamps, as well as 
‘‘ the machinery required for hauling, pumping, cyaniding, 
‘* sorting and slimes treatment, are now being ordered, and 
‘‘ Mr. Hays Hammond and I, with the assistance of Mr. 
‘* Pitchford, are giving our personal supervision and atten- 
‘* tion to these matters. 

‘* I may mention that all the additional machinery will 
‘* be sufficiently powerful to deal with the work required 
‘* until a very great depth has been attained in the various 
‘mines, All the sand and slimes plants will be erected on 
‘‘ the latest principles which have been found to economize 
‘* largely in the cost of work, as well as giving high results. 

‘* The construction of the machinery will be hurried on, 
‘* and the development of the mines will be pushed on ener- 
“* getically, with the result by the time that the machinery 
** is erected the mines will have a very large quantity of ore 
‘* reserves — for milling. 

‘* As the milling power will be considerably increased, 
‘‘and as the sorting arrangements will be extensive and 
‘* perfect in every respect, I feel confident that the returns 
‘* from the mines will be considerably increased, and the 
“* cost of working very much reduced. 

‘* We are giving our personal attention to these matters, 
‘‘ and will have the machinery forwarded without dela 
‘to the seacoast in South Africa for transportation an 
‘erection at Randfontein immediately after the cessation 
** of hostilities. 

‘** Yours very respectfully, 
‘* POPE YEATMAN, 


‘* General Manager.” 


Mr. Pope Yeatman is the General Manager and Mr. Pitch- 
ford the Engineer of the Randfontein Estates and its sub- 
sidiary companies. 

We are also making provision for an ample supply of water 
for all these companies, and it is the determination of the 
Board to push on allthis work with the utmost rapidity, so 
as to enable the companies to mine and mill to the greatest 
advantage. 

The discovery of the second or west reef, which runs 
through the property of each of the above companies, as 
well as through the whole of the Randfontein property, is, 
as you have been informed, of very great value ; and, as the 
discovery of this reef was made by driving from the lower 
levels of the companies’ present works on No. 1 reef, we 
shall be able to open up this second or west reef, and to 
mine and mill it at a very much reduced cost. 

We also discovered a third reef, just before the 
war broke out, and it is the intention of your Board to con- 
tinue the development of this reef. 

Every effort will be made to push on the work and to 
have these reefs fully developed. On the second or west 
reef a good deal of development has been done, and it has 
been opened up through all the twelve subsidiary companies 
to a length of about eight miles, and the assays made show 
conclusively that this reef maintains its character as high- 
grade rock. 

I may mention that fifty tons of this second or west reef 
were taken direct as they came from the drive at the Rob- 
inson Randfontein Company, and were put through a five- 
stamp mill, yielding 16 dwt. on the plates. The total recov- 
ba was about 23 dwt. per ton of ore. 

he favorable features which now present themselves in 
connection with mining will materially assist the develop- 
ment and expansion of your group of mines. 

It has now been arranged between the British and Portu- 
guese governments that the natives residing in the terri- 
tories of the latter on the East Coast shall be allowed to 
come to the mines of the Witwatersrandt for employment. 
Apart from this source of native labor supply, the na- 
tives from the interior will also have depots arranged 
where they will be fed, and will be able to sleep 
on the journey down from their homes to the mines. The 
touting system, which has cost the Compavies so much in 
the past, will be done away with; and that alone, as far 
as calculations have been made, will in many instances 
amount in some of our Companies to a dividend of 10 per 
cent, the price that we have hitherto had to pay to the touts 
for boys, being at the rate of £4 per head. A qacper supply 
of labor will now be kept up, and each of the Mines 
ouppiied prorata. The natives will receive their w and 
will be protected from the evil effects of drink, which hasex- 
ercised such a baneful influence upon their lives during the 
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past fifteen years. They will also be protected when they 
return to their own homes with their earnings on the Fields, 
and by this means we shall be able to keep up a constant 
supply of native labor, as those returning from the Fields 
will inform their friends that they have received their 
wages in cash and that they have not been molested on their 
way to the Mines, or on their return journey back to their 
own homes. 

Tbe Drink Question will also be regulated, and the terrible 
scenes will now cease which were enacted on the Fields on 
Sundays, when the natives in a state of mad intoxication, 
committed amongst themselves, and upon the whites, 
serious crimes which could not be stopped on account of 
their numbers, and the inefficiency of the police regulations 
under the old regime, These natives were unfit for work on 
Mondays, Tuesdays and Wednesdays and the Companies 
lost their services, because they were asa rule lying drunk 
and incapable in the compounds. 

All other pegs such as dynamite, and various other 
matters, will also be placed upon a satisfactory basis, and 
your Board is confident that with these favorable changes 
the energy that will be put into the development of the 
above companies will result within a very short period in a 
remarkable epepsomeent in the general conduct and profit- 
able working of the properties belonging to these companies. 

The other six companies which were formed just before 
the war began, i. e., Ferguson, East, West, Van Hulsteyn, 
Stubbs and Johnson Randfontein, and through which the 
first and second reefs have been found to run, will be opened 
up without delay, and machinery erected for the carrying 
out of the work as expeditiously as possible. No time will 
be lost, and every effort will be made to bring them to the 
producing stage with the least delay possible. The assays 
— from the reefs in these six companies are very high 
ndeed. 

The large area of ground belonging to Randfontein 
Estates comprises, as you are aware, 31,344 acres, and only 
a portion of this extensive property has been formed into 
companies and prospected. There isa very large tract of 
land yet which will have to be exploited as soon as the war 
is over. This consists of five farms, Rietfontein, Droog- 
heuvel, Middelvlei, Gemsbokfontein and Panvlakte. 

The area of these five farms is 16,331,088 acres, and 
they are all freehold. These farms have not yet been pro- 
claimed, but wn eee work has already been done on 
them by the Randfontein Estates Company, and some valu- 
able discoveries have been made which will be dealt with 
at a later period. 

In addition to these farms, the Randfontein Estates Gold 
Mining Compary holds several mynpachts upon its other 
properties, which have not yet been formed into companies, 
as well as 2,062 claims which belong to it, and which will be 
formed into companies at some future time. 

The Randfontein Estates Gold Mining Company also 
holds about four million shares, which are fully paid up, in 
the subsidiary companies which have already been formed. 
Apart, therefore, from its great value as a mining property, 
it is a large landed estate, the ground of which is one of the 
most valuable tae mate in the Transvaal Colony. The 
railway of the Transvaal runs through this extensive es- 
tate, and there isa station anda number of sidings upon 
the property. and another station will very shortly fixed 
at the township which bas been laid out and surveyed upon 
the Randfontein Estate. This township belongs to the 
Randfontein Estates Gold Mining Company, and a contract 
entered into with the Government some years ago safe- 
gore the interests that the Company holds in the land 

longing to the township. The stands in the township will 
become very valuable, and will be sold at very high prices 
as soon as hostilities cease and a better order of things is 
established throughout the country. 

The plantation of trees, numbering about 500,000, is 
nowsuited in every way for the supplying of all the com- 
panies on the Randfontein property with rough timber for 
mining purposes. 

Your Board deems it advisable to remind you that the 
Porges Randfontein Gold Mining Company is the owner .of 
nearly one-half of the share capital of the South Randfon- 
tein Gold Mining Company, the Randfontein Estates Gold 
mning, Com any holding the other half of the capital. The 
South Randfontein Gold Mining Company, as you are aware, 
is a very valuable property, with high-grade reefs, and has 
ped a dividend for the first year of its operations, 

sides having a large amount of cash in hand, amount- 
ing to £63,445 sterling. It had to cease work on 
account of the war. This Company will considerably in- 
crease its profits when the additional forty stamps are added 
to the sixty now existing at the Mine, and when mining 
operations become more favourable by the reduction of 
various charges. It is anticipated that the South Randfon- 
tein Gold Mining Company will pay from 40 per cent per 
annum. 

The proportion which the shares of the Porges Randfon- 
tein Gold Mining Company bears to its holding in South 
Randfontein is about one share of the latter to two shares 
of the former, The distribution of the South Randfontein 
shares to the shareholders in Porges Randfontein will be 
considered by your Board later on. 

The Porges Randfontein is also dividend paying, and its 
profits will be largely augmented by the increase of the forty 
additional stamps now awaiting erection. The Company's 





cash balance in hand at the present time amounts to about 
£410,000. 

All the new machinery that has been ordered for Rand. 
fontein Estates and its subsidiary companies has been paid 
for, and Randfontein Estates, as well as its subsidiary com. 
panies, has a considerable sum of money still in hand. %¢<. 

Your Board thought it advisable to communicate the 
actual position of the Randfontein Estates, as well as its 
subsidiary companies, to the shareho ders without delay, 
and to inform you that work will be re-commenced at once, 
and the properties developed in the mo3t economical man- 


ner. 
Yours faithfully, 
GEO. BINGHAM, 
Secretary, 








Langlaagte Estate Gold Mining Company, 


f& Bank BUILDINGS, 
LoTHBURY, E. C. 
{ 23ra December, 1901, 


To the Shareholders of the Langlaagte Estate Gold Mining 

Company. : 

GENTLEMEN:—As this Mine is now being re-started I have 
much pleasure in placing before you the actual position of 
the Company at the present time, as well as the arran 
ments that are now being made to work it in future under 
the most favorable conditions. 

I may state that Langlaagte Estate has been kept free 
from water during the whole course of the war, and some 
months ago we started developing the Mine. The reefs of 
this Company, as you are aware, are very wide, and the 
main shaft, which is a very large one, has been taken down 
very deep on the Company’s property, and is now fully 
equipped and entirely completed. This large shaft will en- 
able us to carry on our mining in a most favorable manner, 
We shall be able to develop the large reefs on this property 
very rapidly and at a reduced cost. You are, no doubt, 
aware that we had formerly three small shafts working on 
the Mine, which entailed a large expenditure in connection 
with our mining operations. These shafts will now be done 
away with, and all the work of development, mining, haul- 
a pumping water will be carried on through the main 
shaft. 

We have already opened upa very large quantity of ore 
both on the south and main reefs, and shail continue to 
develop the reefs as fast as possible, so that the reserve 
bodies of ore will amount to a very large quantity. and will 
be far in excess of the requirements of the mill. The mill, 
as you are aware, consists of two hundred stamps, and with 
this quantity of stamps we shall be able to mill a very large 
amount of rock. There is no doubt that this development 
work has been very important, and will result very favor- 
ably to the Company’s future — in the large output 
of gold, as well as the profits that will accrue to the share- 
holders. 

Weintend to resume milling operations as soon as possible, 
and we have already applied for permission to start one 
hundred stamps out of the two hundred, and we shall drop 
all the stamps as soon as we have sufficient labour. 

The arrangements now made between the British and the 
Portuguese or are very favourable to the minin 
industry, and natives from the Portuguese territories wi 
now be allowed to come to the Mines for the purpose of 
obtaining employment. Other arrangements will also be 
made to allow natives to come down from the Interior, 
and the fact that these natives will be protected and fed on 
their way to the goldfields, and that they will be allowed 
to return with their earnings unmolested to their country, 
will have a very favourable effect upon the native tribes in 
the Interior, and will be the means of ensuring a constant 
and efficient supply of native labour for the Mines all the 
year round, 

The great width of Langlaagte Estates’ reefs enables the 
Company to mine and mill at a very low cost, and the opera- 
tions of this Company in the future will be very satisfactory 
indeed. All the surface machinery is in perfect order, an 
no damage has been done to either the Mine or the machinery 
during the war. 

Apart from the present Mine and its valuable surface ma- 
chinery, the Langlaagte Estate Gold Mining Company is the 
owner of some valuable assets, which are as follows: 

(1) The Langlaagte Estate Company holds one-half of the 

Shares of the Langlaagte Building & Exploration Com- 

pany, t-e., 235,000 Shares, and as these shares are worth at 

east £2 per Share to-day, this represents an asset of 
£470,000 -equal to £1 per Share on the present capital of 
the Langlaagte Estate Gold Mining Company; but a8 
these Shares will attain a very much higher value, seeiag 
that the Langlaagte Building & Exploratien Companys 
ground adjoins Johannesburg, and consists of about 

(6,000) six thousand stands or building sites, and as the 

latter Company has already been offered £2,000 per stand 

for some of the stands, it is not difficult to realize what 2 

immense value the property will attain at a later date 

and the great value consequently of the 285,000 Shares be- 
longing to the Langlaagts Estate. 
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rd of the Langlaagte Building & Exploration 
an ag oo decided to dispose of the stands by auction 
and private treaty, and roy d feel confident that a very 
large amount of mone will be realized by the disposal of 
these building sites, situated, as they are, in such a healthy 
and important locality, and adjoining, as they do, the 
township of Johannesburg. 
(2) In addition to this valuable asset, Langlaagte Estate is 
also the owner of something like seventy-four claims on 
another property. These claims were leased from Lang- 
laagte Estate by another company, and as the lease has 
expired the Laoglaagte Estate has brought an action at 
jaw to recover the seventy-four claims. As these claims 
are virtually intact I need hardly draw your attention to 
the fact that this asset is of very great value. The 
geventy-four claims contain .a series of very good reefs, 
and, as soon as the law-suit is decided, the Langlaagte 


Estate will form these seventy-four claims into a separate | 


company, and will open up the reefs and erect’ machinery 
for the purpose of bringing them to the producing stage 
with as little delay as possible. The law-suit to which I 
refer in connection with this matter will be settled as 
goon as the war is over, and from the documents that 
Langlaagte Estate holds, as well as its actual position in 
the matter, there is no doubt that it will win the case, 
and that the seventy-four claims to which I have referred 
will at once revert to Langlaagte Estate. 


Your Board would further draw your attention to the fact 
that the Langlaagte Gold Mining Company has already paid 
to its Shareholders in bonuses and dividends an amount 
equal to £1,842,880, which amount represents over four 
times the value of its nominal capital, and your Board feels 
confident that in future the operations of the Company will 
enable it, through the efforts in various departments, and 

ter economy in working, to pay even better dividends 
a Shareholders. 

Every effort will be made by the Board to secure the neces- 
gary labor and to re-start the work of the mine as well as 
the surface work under favorable circumstances, and with 
this object in view many of the old staff of the Company’s 
employes are already upon the spot, and assisting 1n carry- 
ing out the preparations to enable the Company to resume 
its operations with the two hundred stamps within a very 
short time. 

The water reservoirs and fountains of this Company are 
ample for its requirements, and this Company has never yet 
been short of water during the whole time of its operations. 

Your Board thought it advisable to communicate the 
actual position of the Company without delay to the Share- 
holders and to inform you that work will be re-ccommenced at 
once, and also to draw your attention to the valuable assets 
consisting of the seventy- four claims referred to above, and 
the 235,000 Langlaagte Building and Exploration Company’s 
shares, which this Company holds outside of iis freehold 
estate, and the large Mine which it is now working as well 
-= mynpacht of 100 morgen belonging tothe Langlaagte 

te. 


* Annexed is a circular which has been sent to the Share- 
holders of the Langlaagte Building & Exploration Company, 
and from which you will be able to ascertain further par- 
ticulars as to the value of the assets held by the Company. 


Yours faithfully, 
GEO. BINGHAM, 
Secretary, 








Langlaagte Block B Gold Mining Company. 





Lorueury, E. C. 
23rd, December, 1901. 


To the Shareholders of the Langlaagte Block B Gold Mining 

Company, 

GENTLEMEN:—As it is intended to re-start work at this 
Mine as soon as ible, I have much pleasure in placin 
before you the actual position of the Company at the presen 

, 48 well as the arrangements that are now being made 
to work it in future under the most favourable conditions. 

The reefs in this Company’s property are very wide, and a 
very large main shaft was completed there just before the 
war broke out. This large shaft will economize to a very 

extent, and the three shafts which have been used in 
g ore and pumping water from the Mine will now be 
away with, and the whole of the work in this Mine will 
now be concentrated and carried on through the main shaft. 
pment also will be pushed on as rapidly as possible, 
reefs opened up at the lower levels. 

machinery has been kept in perfect order during the 
war, and omy and efficient machinery has also been erected 
for sorting a the rock which comes from the Mine, This 

will improve the yield of gold very considerably. 

Block B Langlaagte holds an extensive freehold, and a 
mynpacht of 100 morgen. All its machinery is of the latest 
design, and is in excellent order. 

Tn addition to these assets this Company holds 125,000 
thares in the Langlaagte Building & Exploration Com- 

+ ThisI need hardly inform you is a very valuable 

» and, as these shares are worth at least £2 each 

today, Ser Tepresent a sum of £250,000, equal to 10s. per 
thare on the present capital of the Blook B Langlaagte 
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Company. But your Board feels convinced that they will 
attain a very much higher value, as the stands or 
building sites number about six thousand (6,000), and are 
lying adjacent to the Township of Johannesburg, and, as 
the Board of the Langlaagte Building & Exploration Com- 
pany has already received an offer of £2,000 each for some of 
the stands, it is not difficult to realize what the value of 
the 125,000 shares will be after the six thousand stands or 
building sites have been disposed of. 

The native labour difficulty will be overcome, as the 
arrangements just made between the British and Portuguese 

overnments will now ensure a constant supply of labour. 
Mining and Milling will be done therefore at a very much 
lower cost, and the operations of the Company will be placed 
on a very satisfactory basis. 

Your rd thought it advisable to inform you of the 
actual position of the Company, and operations will be com- 
menced there as soon as possible, and carried on under the 
most favourable conditions. 

* Annexed is a circular which has been sent to the share- 
holders of the Langlaagte Building & Exploration Com- 
pany, and from which you will be able to ascertain further 
particulars as to the value of the ass+ts held by the Company. 

Yours faithfully, 
GEO. BINGHAM, 
Secretary, 





* Circular. 





jh BaNK BUILDINGS, 
LoTHBURY, E. C. 
23rd, December, 1901. 


To the Shareholders of the Langlaagte Building & Erplora- 
tion Company. 

GENTLEMEN:—As you are no doubt aware that this Com- 
pany holds a considerable area of land adjoining to the 
township of Johannesburg, and that a township has been 
formed upon a ney of the land, which has been properly 
surveyed into about (6,000) six thousand stands or Bui ding 
sites, and as these stands are now becoming of great value, 
my Board deems it advisable that you should be made ac- 
quainted with the actual position of this Company at the 


| present time, and as to its future prospects. 


Your Board has received a great many offers lately for the 
purchase of the leases of stands in the township belonging 
to your Company at £2,000 each, with a ground rent of £13 
per annum for each stand; but your Board considers that it 
would be best to sell the lease for a certain number of years 
of these stands, subject to a ground rent of £12 per annum 
for each stand, by public auction as well as by private treaty; 
and they are now making arrangements to carry out 
plan at the earliest possible moment. 

Your Board feels assured that many of the stands, accord- 
ing to the present prices of landed property in Johannes- 
burg, will realize some thousands ef pounds each. A cable 
has just been received to the effect that the sum of Five 
thousand po (£5,000) has just been offered for a vacant 
stand in close proximity to this Company’s stands. 

Apart from the present township, with its large number of 
stands or building sites, your Company is the owner of 
some valuable assets, which are as follows; 


(1.) Your Company holds the mineral rights over the farm 
of Middelfontein, which has not yet been prospected. It is 
the intention of your Board to start operations for the pur- 

of thoroughly exploring the large tract of land which 
owned by your Company directly the war is over. 

The farm of Middelfontein lies on the line of the Depree’s 
reef, and there is every possibility of some valuable dis- 
covery being made upon the property. 

(2.) Your Company is also the owner of some valuable prop- 
erty situated in the most important centre of the town of 
Johannesburg, and this property is already of consider- 
able value, but will become more so in a very short time. 
The Board will deal with this property at the proper time 
and to the best possible advantage, 

(3.) Your Company also holds a certain sum in cash, which 
has accrued from the sale of a few of the stands some 
months before war broke out. 

There is no doubt that the property belonging to your 
Company is a very valuable one, and your feel con- 
fident that they will be able to deal with the various assets 
belonging to your aw in a very favorable and satis- 
factory manner, which will be of great advantage and 
benefit to every individual shareholder. 

Yours faithfully, 
GEO. BINGHAM, 
Secretary. 





—The Hand-Book of Railroad Securities, compiled by the 

nblishers of the FINANCIAL CHRONICLE, is now ready. 

he book contains in small compass a vast amount of 
information concerning the various railroads and a number 
of the industrials whose securities are dealt in on the leading 
Stock Exchanges. It shows their earnings, dividends, ete., 
for a series of years, their present fixed charges, and also the 
amounts of the different issues of bonds outstanding, their 
rates of interest, etc. There is also given the monthly range 
of stocks and bonds for 1900 and 1901 and a yearly range for 
the past four years. Price one dollar, or to CHRONICLE sub- 
soribers, seventy-five cents, 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Nieut, Jan. 17, 1902. 

Several developments of an unfavorable character have 
been experienced during the week under review in the com. 
mercial markets. Prices for the varieus grains have suffered 
asharp decline, the resultof forced liquidation by specu- 
lative holders, although at the lower values exporters;jhave 
come into the wheat market as free buyers. Pricea for sugar 
have continued to decline, making new low record figares, with 
refiners holding off, owing to the excessive supplies to be taken 
care of, and awaiting development at Washington relative to 
the reciprocity treaty with Cuba. Coffee prices alsoyhave 
been weak and lower under disappointing trade conditions 
and aggressive speculative selling. In other lines of trade, 
however, no especial complaints have been heard. In afew 
instances, perhaps, the run of new orders has not been fully 
up to expectations, but as a general rule the business situa- 
tion has been considered healthy and the general outlook 
promising, with prices holding steady to firm. 

Lard on the spot had a moderate sale early in the week, 
but the demand did not continue, and during the past few 
days only a small volume of business has been transacted; 

ces have been easier. The close was steadier at 9'90c. for 

Western and 9°25@9°45c. for prime City. Refined 

has been easier and the close was quiet at 10'05c. for re- 

fined for the Continent. Speculation in lard for future de- 

livery has been moderately active and under liquidation by 

large speculative holders, and in sympathy with the weak- 

ness of the grain markets, prices have declined. The close 
was steadier. 

DAILY OLOSING PRICES OF LARD FUTURES. 

Sat. Mon. Tues. Wed. Thurs. Fri 

January ....0.--------.002-.. 9°97 9°87 9°97 9°90 987 9°95 

Locally the demand for pork has been light and the 
ftone of the market has been easier, closing at $16 50@17 50 
cor mess, $17 50@17 75 for family and $18 50@20 50 for short 
hlear. Cut meats have had only a small sale, but prices have 
held fairly steady, with pickled shoulders at 7c., pickled 
hams at 10@10%{c. and pickled bellies at 83Z@9c. for 14@10 

ne demand for beef has been limited to job- 

; prices quoted have been unchanged at $3 50@ 

9 00 for mess, $10 50@11 50 for packet, $12 00@13 00 for fam- 

ily and $18 50@19 00 for extra India mess in tierces. Tallow 

has been firmer on light offerings, closing at 64@63gc. 

Stearines have been quiet but fairly steady at 11c. for lard 

stearine and 11%<c. for oleo stearine. Cotton-seed oil has ad- 

vanced, closing at 44@4414c. for prime yellow. Butter has 

been quiet and easier, closing at 15@23'¢c. for creamery. 

has been steady at unchanged prices, closing at 7@ 

1c. for State factory, full cream, Fresh eggs have de- 
clined, closing at 30c. for choice Western. 

Brazil grades of coffee have been unsettled. The distribut- 
ing business has continued only very moderate, and under 
continued pressure to sell, particularly in the speculative 
market, prices have declined. The movement of the Santos 
crop has been in excess of general expectations, and this has 
been an important factor against the market. The close was 
quiet at 63;¢, for Rio No. 7. West India growths have been 

uiet and easier, closing at 82{c. for good Cucuta. East In- 
growths have been dull. Speculation in the market for 
contracts has been fairly active. There has been aggressive 
bear selling, and this, eats with liquidation by tired 
speculative holders, has resulted in lower prices. The close 
was steady. Following are the closing asked prices : 
wows-easenes 6006, | JUNO...... ecccee 6 Bept....... eueee 6°65, 
eee 6'160, | JULY .....04..... 6500, | O08 ...cce.s000. 6°700, 
ccocecsecene O'B50. | ADZ..c0e-00---- 6606. | Doo 6850. 

Raw eugare have been difficult to sell and prices have de- 
clined, at 33¢c. for centrifugals, 96-deg. test, and 2%c. 
for muscovado, &9-deg. test. Refined sugar bas been dull and 
grooerics have been without important changes. 

ve m po! ¢ 2 

Kentucky tobacco has been in fairly active demand, but 
owkng to Vested offerings only 4 small volume of business 
ine transacted; prices have been firn, Seed-leaf to- 
bacco has had only a small sale, no transactions of import- 
ance being reported during the week; prices have been steady. 

Cable advices on Gtraite tin has m firmer, and this, 
coupled with a moderate amount of activity to the demand, 
has advanced prices locally, closing at 28°6214@23'87i4c. The 
demand for copper has becn limited, and prices have “weak- 
ened to 11}¢c, for Lake. Lead has been quiet and unchanged 
atdc, Speiter has held fairly steady, closing at 4'35c. Pig 
pore mas had a fairly large sale at firm prices, closing at 
° Refined petroleum has been unchanged, closing steady at 
7’20c, ia bble., 8'30c, in cases and 4°65c, in bulk. Naphtha 
bas been unchanged at 9°05c, Oredit uces have been un- 
changed at $1 15. irite turpentine has been firm and 
higher, the South, closing at 4144@12c, Rosins have 

steaay at $1 624¢@1 55 for common and good 
strained, Wool has had a fair sale at full values. Hops 
have been quiet but steady. 








es 
COTTON. 
Fripay NiGHT, January 17, 1999, 
THe MOVEMENT OF THE CROP, as indicated by our tel 

trom the South to-night, is given below. For the week ending 
this evening the total receipts have reached 228,486 bales, 
against 278,868 bales last week and 291,814 bales the Previous 
week, the total receipts since the 1st of Sept., 
5,398,847 bales, against 5,007,682 bales for the same riod 
1900-1, showing an increase since Sep, 1, 1901, of 891,105 bales, 


Recsipis ai— | sat. 


Galveston,...../ 10,013 

Bab. Pasa, &o. 
New Orleans... 
MODIIE . 22. +0-- 
Pensacola, &o. 
Savannal....<.. 

Branesw’k,&o. 
Oharleston..... 

Pt. Royal,&c. 

Wash’ton, &c. 
Norfolk ........ 
N’p’t News, &o. 
New York..... 
Boston . ........ 
Philadel’a, &c.. 


Tot. this week! 33,234| 37,606) 47,581 32,299\ 31,500 


The following shows the week’s total receipts, the totalsince 
Sept.1,1901, and the stock to-night, compared with last year, 


1901-02. 1900-01. Stock. 


This \SinceSep.| This |Gince Sep. 
week. | 1, 1901. | week. | 1,1900.| 2992: | 1901. 


Galveston... 53,137/1,529,463|) 47,624/1,366,377| 217,329) 181,445 
Sab. P., &o. 842} 43,073) 1,826) 25,615 oupaee 
Sew Orleans) 83,307/1,539,723) 59,953/1,658,009| 352,018) 357,706 
4,901; 130,273) 1,862) 97,123 $2,805 
4,994) 134,810) 7,153) 98,129 ceases 
--| 83,819) 897,644) 24,432) 740,059) 145,049, 112,407 
| 8,108) 110,436) 3,085) 71,602 4,548 8,587 
5,774) 217,307 190,125; 14,035; 16,081 
il 1,364 584 serene 
4,438) 228,809 215,034 18,999 
12 362 502 oneese 
14,842) 331,885 276,838 ‘ 31,380 
598; 13,374 29,463 1,789 
4,592) 80,536 57,807; 129,598) 102,912 
9,689; 67,891 133,855; 52,000) 72,000 
2,834; 51,787 37,942; 13,474) 18,773 
2,588; 20,110 13,613 7,551 6,231 


228,486/5,398,847|174,064'5,007,682)1,033,744| 951,084 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, — 


Receipts ai—| 1902. | 1901. 1900. 1899. 1898. | 1897. 


Galves’n,&c.| 53,479| 49,450| 33,983] 44,780| 57,723, 
New Orieans| 83,307} 59,953, 53,09| 67,812! 99,416 
Mobile......| 4,901) 1,863) 6,0€0/ | 8,611| 11,712, 6486 
Savannah... 83,819 24,432) 27,556, 21,663| 23,004 
Ohas’ton, &e.| 5,785, 2,675| 5,378) 4,293| 7,005) 
Wilm’ton,&c} 4,450, 5,891, 5,591] 2,034) 3,968 
Nortolk.....| 14,842} 5,846] 8,786] 12,257| 10,166) 
N.News,&o.) 598, 281! 9,402; = 214) 675, 
All others...) 27,805, 23,674) 13,365, 45,931| 29,571, 14,712 


fot. this wk.| 228,486) 174,064) 166 175 "207,595| 233,940, 120,100 

Since Sept. 1'5398,8475007,682/4376,939|6500,432/6379,149 5401,791 
The exports for the week ending this evening reach a total 

of 268,027 bales, of which 144,696 were to Great Britain, Ly ad 

to France and 67,942 to the rest of the Continent, 

are the exports for the week and since Sert. 1, 1901. 

Woes Hneine Jap. 17. 1908, | From Seps_1, 1901, be Jam, 11,108 
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Brit'n.| 7a : , | 








Onarieston.. 
Port Royal... 
Wilmington.. 


New York,. 
Boston..... 
Galtimore.... 
Philadelphia. ‘ 
San Fran,, &0..| +| 17,661 


pawse “6b,880, 67,040|868 























9,006,413 
66,011 46,001 198.667 9,774 











eal 
434.254 


Potas, 1900-01. 
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— — - —__——— = one man 4 
addition to above exports, our epegenend to-night also sa Highest lowest and — prices at New York, 

ha us the following amounts of cotton on shipboard, not a c 

, at the ports named, We add similar figures for if [at a . 

York, which are “a red for our special use by Mesars. ‘if z 2 

& Barrows, uce Exchange Building. f i EsiEse 4 

‘ . . '- 

OM SHIPBOARD, NOT CLEARED FOR— i ; Hi tai i f ee 

il Sag oy ey aaa ei, iH iit 

Jan. Great s ® ° 7? 8 * . .. Y 

Britain| #°"Ce| many. | For'’gn| wise. | Totat. 

mew Orleans | 12,385 meray are a1s| €3,142| geneve| |! |! 7 Z $3 fe oe oe on é3 3! 3! Py 

weTveston. ...| 38,189 9 |84,177/23.929 2,630/10,224| 99,149, 118,180||@ 1@ '9 @ 18 13 “@ |e io 73 f@ 78 |? 

Savanna .... 7'300 5,750|20,200' 600) 2,000) 35,850 109,199 - 3 2m wm @ ee Ge ae se a4 | 
oak ae oncseh| ‘Jagase | cobése 500) 6,500) O81) it gs ye os Oa an ae 

ee 5,000) ...... 6,000 scene 15,000 30008 saek sa wal oes ea 2 aS <3 $3 Ke :: 

wk..-.| 7,000) - Seah cami. Laainede sobentl aT 132; 

Fein | 10,000] 2] si860| | =| 1800] “7apes| ' '' g! 33 33 82 22 22 22 23 2! 32 [ps 
Toral 1902 .| 85,874/85,918)74,754 | 20,668) 28,537/254 641) 779,108 FS ase pS ie 19 Be 8 I 1S ae 9° cf 
— 1.40 ga Ze So Sow oo OF ee rt ae 
Total .-| 41,484/29.754/ 66,082! 19,251 |27,261|1838,782 ~ 967,252 én = - 
Fosal 1800. $3'609197,768\ cau o8d- + 18 De7i1as BoD! 905°238 #3 Gu Sb 53 58 68 8s Se S$ Ss 

lation in cotton for future delivery has been ona| i! 11 33 2! 22 2% So ee eB, ge @, 39 

erate scale oe, and for the week pricesshow no im-| . , $$ S 68 Ba sh cs 3’ 22 3' € 3 

t+ changes. The undertone has continued unsettled. CG -@.@ 8 -@ 6-16 +6 4-8 8 

eappears to be a considerable interest inthe market which | |; | | ge al Se 72 32 22 29 9° ra yo 
confidently believes in a comparatively small crop and is an- S$ 3 cS $3 st os Hs s8 8 $$} 
ticipating a sharp falling off in the ny movement in the 6 06 £6 O66 66 66 U6 an ‘ae-ae1.t 
near future. For the present, however, the receiptearernn-|!! |!! 33 33 eé 8 oo Eo eo Es Ss $6 |p 
ning fairly heavy, being in excees of thoee for the same time|;@ ;@ Ss 7S 93 *§ “S 72 FB SZ FF FE IF 

ear, Believersin the market explain that the present it tn) ale aed cas lek eh te a 

ely large movement of the crcp is due to planters|!! !! 36 4 ce we ob! oe oe pe ol 33 ba 
taking advantage of the low freight rates to hurry their sup- SS OFF HS OR w KN CS HH ®@ 8 
orward. The export movement of cotton isin excess/ ,, ,; 33 323 22 2@ om wm @, oe w, wm |, wl 
of last seagon, and this too, it is claimed, is responsible for the d= 33 3S 88 #8 sé s' 2 s' 3 Se 
present full crop movement. Early in the week therewasa|/i®@ '® 9 +9 i@ @ '@ }@ @ (9 '@ {@ | 
sight uptarn to prices on buyirg induced by a small-crop lf Pt S92 29 22 @@ ae we om om o@ oo |S 
te issued by a well-known firm. Friday the market a2 @F re ge OS OS Se co c= ss CS 
turned eapiet. & vel hace hg As races oF reiterated his acai . oS _ OS © 
belief in a large crop, based on the continued full crop move-|;; || 2 77 @0@ G22 @, @¢ G0 ee eo 9 
ment; this had a weakening inflaence upon the aaerene $é 22 Ss 33 ep! sm be SS £2 $s F 
market, and prices in the local market also declined ej '@ fe 8 1e 16 16 10 18 16 16 18 OTF 
close was quiet at a net loss for the day of 5@8 pcints, Cot-|};; |; 23 33 22 © ©, ee eZ ow @, v8 * 
= spot hasbeen quiet, closing at 834c. for middling $23 2a $$ se & cS. es ce fe Se 
aplan ¥ a ds +r 
The rates on and off middling, as established Nov. 20,1901,/'! !'! !e \3 3 is Fe a> er wer ee " 
by the Revision Committee, at which grades other than||@ ij@ je 19 i@ is i@ le’ is isa 38 
middling may be delivered on contract, are as follows, ee Te Oey ee See ee ee eee 
sisi lantuivoncctntonns ©. 1°14 on | Good Middling Tinged.... | Even PE TT by te Fe te tae tae tee be FS tg | 
Middling Fair ....... ..... - 0°80 on d. Tinged.c. 0-30 os — ae ee ee ee ee 
| —— Et ence eeceee ha dd Strict he azure. eee pos $f b bay vee ke a. ae —_ ‘nt, L. made bp A 

Low Middling...... 0°14 off a. Tinged... 0-34 of | cable and telegrap as follows, cocks, a8 
be —* stmeaatcame 0-38 off Middling Stained siieianite 0°50 © as the afloat, are this week’s returns, and consequently all 
Strict Good es 0-72 35 Strict Low Mid. Stained... 1-06 off | f are ht down to Thursday 
Good Ordinary.... ........ 1°00 off | Low Middling Stained..... 1°50 off But make the total complete Gi figures for to- 


On this basis the official prices for a few of the grades for 
the past weck—Jan, 11 to Jan. 17—would be as follows, 


UPLANDS. Sat. | Mon|Tues| Wed! Th. | F 


Good Ordinary.....cescensenes| 7°25 | 7°35 | 7°25) 7°25) 7°31 

Low Middling.... ..ececesseeens| 7°87 | 7°87 | 7°87) 7°87 | 7:93| 7°8 

84 % | 8516 | 8% 
85 
9'0. 

















8°57 37 8" 
9°05 | 9°05 | 9°11 


Tues| Wed! Th. | Fri. 


Good Ordinary....200secsse----| 7°50 | 7°50) 7°50) 7°50) 7°56 | 7 
Low Middling.... ..cses-soc-ee-| 8°12) 8°12/| 8°12 ous 8°18 ; 
8 


queuing 8's | 8s 8's ie 6 
eewcnse svesancess| 8°82| 8'82 "82/| 382 “88 
a a eres 9°30 | 9°80| 9°30| 9°40| 9°36) 9°30 
STAINED. Sat. | Mon|Tues| Wed) Th. | Fri 
Low Middling.... ..c«0c--0----.| 6°75 | 6°75| 6°75 | 6°75 | 6°81) 6°75 
7S8t) 7°75 

791 

8:25 


























SertSe waaag wasca| F4t| $4i| tat| Fat| $37 
Se ing Pines. ae weceeees| 8°25 | 8°25| 8°25) 8°25 | 8:81 


quotations for middling upland at New York on 
Jan. at for each of the past 82 years have been as folie. 


mee. a 1894....6, sie 1886 ....0. 16 BOT ---Md 
1893...... 939 | 1885 ...0..11! 18, ecadue 
mt 16 | 1892 ...00« gris + Spesaee Yo | 1878. edcnodht 


cl 























" 























1891... cabeue ; cooeee 
5% | 1890. cones 150! “ isaa 1874......1¢€ 
sscese =f ttt$ som Sue * | 2 1 1 aie yok Seber +4 
wr bal® | 1887222272 O%¢ | 1879.2.-2. 9%9 | 1871.....025% 
ep, oblcee. 1874, of cotton as quoted were changed. 
Agverding to the new cisadinoation n Middling waa on that day quoted 


ee. lowes than x Middling of the old classification. 
MARKET AND SALES, 

The total sales of cotton on the spoteach day during the 
week are indicated in the following statement. For the 
Convenience of the reader we also add columns which show 
ata 7 how the markat for spots and futures closed on 





Sane oF Brot & OowrRact 


Tyecnme 
OLosEp. P7 sump. ow fota: 


ree | eee 


Savurday | leh an ccvoon aot. Lee roa oe, 2 ae 
SS |) iota at dy ewse “in 1838 1,300 


=== QULOE....ccecenne/MUORAY seenee| — +ees 6 636 
Bement Quiet at ijg adv. Very sisady: ay | = 108 
may Quiet tat 119 d00.Quidt.......| soc] 846] ccc.| 848 


ee ed ooo 


1,864! 9,100! 3,464 
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(Jan, 17), we add the item of exports from the United 
including in it the exports of saad y: 

















Stock at Laverpool......bales. 900,060 668.060 713,000 1 618.000 
omaheneen OO ans none 12,000 2000 ° 4,000 
Britain stock. ats 680,000 715,000 1,623,000 

Stock at {a seccceeccees 11,000 13,000 16,000 
Stock at Bremen ..........-... 211,000 192,000 237,000 6,000 
Stock at Amsterdam.... ...... oben Dnt. tea 2.000 3,000 
Stock at Rotterdam........... ...... 200 200 200 
Stock at Antwerp ....... .--... 3,000 4.000 5 000 6,000 
Stock at Havre.... ease 190, 120.000 253,006 295,000 
Stock at Marseilles............ 2,000 3,000 4,000 4,000 
Stock at Barcelona............ 74.000 49,000 69.000 57,000 
Stook at Genoa................ 34, 41,000 37, 49,000 
Stock at Trieste ....... .......- 2,000 3,000 6,0c0 11,006 
Total Continental stocks... 517,000 425.200 631,200 857,200 


Stock in U B. interior towne. 
United States exports 


choumeneteie. bales. 803,000 591,000 
ks...... 433,000 ‘000 








Tetal My 422,000 105,200 1 474 
india cotton ‘ 1 Toao00 “tSa00 § 





float for €72:000 613,000 467,000 7 
Aer Ss000 “ext 


























ss 











in Alarandtin, egypt 229 00 (187,000 2 
India. ‘ 331,000 300,000 











to-day... “p0'633 23,492 37863 














ports..1 033: 744 951,084 1,028, — uienees 
841 783,989 





768 
“store 


Total viaible supply.......4,474,733 4,135,715 4,217,314 5,729,255 
Of the above, totals of American and other descriptions are as follows: 


580,000 1,507,000 




















Continental stocks...... ..... 599,000 817,000 
American afioat for Europe... o7s.000 612,000 467, 780,000 
United States stook............1 ,033,744 951,034 1,028,602 1,149,209 
United States interior stocks. ‘eersat 788 55,849 673.768 
United States exportsto-day.. 70,65 23,492 __ 37,663 O73 
Total ameriann. TRG TSS 3,384,515 §,468,114 4, 
Bast deen 
eececccecceeccee 97,000 77,000 133.000 111,000 
tneaieetese, wae cecnceceas sons 5.000 12,000 2.000 4,000 
Continental stooks............ 34000 27,200 32,200 40,200 
(ndia afloat for Europe....... 4 1 19.0 . 
Brasil, &c, ieten Y 33, 00 41, 
Alexandria, Egypt... 229,000 187,000 200,000 260,000 
Steck in Bombay, India....... 251,000 $31,000 $00,000 380 























Sh ee Oh ee qaanras 771,200 





a wage Qul7.5ie 
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329d, 
foresees. we 
te 1 z 
finuevelly Good, — kt *3 
Continental pac en a been 128,000 bales. 
above figarea an trorease in 1902 of 339,028 
balea as compared with same date of 1901, a gair of 257,424 
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pove totais show tha 


de- 
ereased during the week 15,886 bales, and are to-night 121,658 


bales less than at same period last year. The receipts at al) 
towns have been 218,606 bales Jess than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT. 1.— 
We give below a statement showing the overland movement 
for week and since . 1, as made up from telegraphic 
reports ht, results for the week g 
Jan. 17 and since Sept, 1 in the last two years are as follows. 


1901-1902, 1900-1901. 








January 17. 


Week. | sept’. Week. | Sept. 1. 








Bt. LODIS seceme 00. ens succes 


ia Book Teland... 00. 00+ sees» 

Via Louisvilie.... secuas one- e+ 

Cincinnatl...... coos coesees 
other routes, 


Overland, .... 0... 


to MH. ¥., Boston, &o.. 
Between interior towns........ 
Taland, &o., from South. 


7 
4,724 
61,685) 3,1¢ 
223,575| 10,021) 172,222 
67,679|1,000,821; 49,819)1,140,677 


19,703] 220,324) 18,436) 243,217 
98 88,932) 1,175) 79,856 
cocceee-| 1, 25,348} 2,955) 26,819 


Totalto be deducted....... | 21,751} 284,599) 17,566, 349,893 


Leaving total netoveriand*..| 45,928 715,722| 32,253| 790,785 

* Including movement by rail to Oanada. 

The foregoing shows the week’s net overland movement 
this year has been 45,928 bales, t 82,258 bales for the 
week in 1901, and that for the season to date the ag te net 
overland exhibits a decrease from a year ago of 75,068 bales. 


1901-1902, 1900-1901. 








Total 




















In Might and Spinners’ - 
- of. Weak. | gepi. 1, | Week. bots. 
5,007,082 
700,785 
606,000 


Beseipte at ports to Jan. 17.......(228,486/5,398,847/174,064 
17 45,028, 716,722) 32,253 
Southern retin to Jan. 17. aes Heyy 32,000 











404,467 
errer 





Oame into sight during week.|296,028 
Total in sight Jan. 17........ 

Worth’n spinners tak’ge to Jan.17/ 64,486(1,149,802 63,008/1,222,254 

during week. 

Movement into sight 











in previous years, i 7 
. nee i ales. 
194,371 |.8 - Fan. BO. .cvcue 6,871,457 





53, 1898-99 
273,243 | 1897-98 
8,361 | 1896-9 








’ yi 

















6,769,759 





602 | good progress in preparing 





OTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 


CLOSING QUOTATIONS FOR MIDDLING COTTON ox— 
Satur. Tues. | 


Thurs. 
716 716. 
"7, 16 7%) 














8 

es 
it 
7"~. 


77%, 
718. 
gigi? 
8g 

The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


suse Columbus, Miss 71, Nashville 
ula. 71316 | Natches 























Columbus, Ga. 71, 

WEATHER REPORTS BY TELEGRAPH.— Oar telegraphic ad- 
vices this evening indicate that the weather has, on the 
whole, been very favorable for the movement of cotton the 
past week, little or no rain having fallen. In consequence 
marketing has continued on a liberal scale. 

Galveston, Texas.—About all sections of the State are snf- 
fering from a severe winter drought. Good rains are badly 
needed generally, We have had rain on two days during the 
week, tothe extent of ninety-four hundredths of an inch, 


™ | The thermometer has averaged 56, the highest being 66 and 


the lowest 46. 

Corpus Christi, Texas.—There has been rain on two days 
of the week, the precipitation reaching one inch and eighty- 
eight hundredths, The thermometer has averaged 57, rang- 
ing from 46 to 68. 

San Antonio, Texas.—It has been showery on four days of 
the week, the precipitation being fifty-eight hundredths of 
eon The thermometer has ranged from 36 to 72, aver- 
aging 59. 

Fort Worth, Texas.—There has been no rain the past 
week. Average thermometer 49, highest 70, lowest 28, 

Palestine, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 53, the highest being 70 and 
the lowest 36. 

New Orleans, Louisiana.—There has been no rain during 
the week. The thermometer has averaged 52. 

Shreveport, Louisiana,—There has been no rain during the 
er ne Pe. he thermometer has ranged from 29 to 67, aver- 
aging 47. 

Columbus, Mississippi.—We have had no rain the past 
week. Average thermometer 36, highest 52, lowest 20, 

nd, Mississippi.—It has been dry all the week. Ther- 
— has averaged 42 7, the highest being 69 and thelow- 
est 20. 

Vicksburg, Mississippi.—There hes been no rain during the 
— The thermometer has averaged 45, ranging from % 
to 64. 

Meridian, Mississippi.—The weather has been clear all the 
week and favorable for plowing. Planters are making 
and for the next crop. 
Greenville, Mississippi.—The weather has been clear and 
moderate the past wee 

Little Rock, Arkansas,—We have had no rain d the 
week. The thermometer has averaged 44, the highest being 
68 and the lowest 23, 

Helena, Arkansas,—Plowing has commenced, The weather 
has been clear all the week, The thermometer has averaged 
40, ranging from 19 to 61 

Memphis, Tennessee.—The weather has been dry all the 
week, Thermometer ranged from 21'3 to 65'6, averaging 41°9, 

Mobile, Alabama.—Rain has fallen to an inappreciable ex- 
tent during the week. The thermometer has averaged 47, 
the highest being 63 and the lowest 27. 

M , Alabama.—It has been dry all the week. The 
thermometer averaged 42, ranging from 23 to 64. 

Selma, Alabama.—We have had no rain the past week. 
The thermometer has ny from 28 to 67, ave g 45. 

Madison, Fiorida.—We have had rain on one day of the 
week, the rainfall being seven 


hundredths of an inch. 
Average thermometer 47, highest 70; lowest 24, 

Augusta, Georgia,—It hag rained on one day of the week, 
the precipitation being seven hundredths of an inch. 
matneter has averaged 40, the highest being 68 and the low- 
eat 23, 

Savannah, Georgia,—There has been no rain during the 
week. The thermometer has averaged 46, ranging from % 

0 70. 

Charleston, South Carolina,—It has rained on one day of 
the week, to an inappreciahle extent, The thermometer has 
ranged from 25 to 68, ommene 

Stateburg, South Carolina,—We have had no rain the = 
week, but the weather is threatening to-day. Average 
mometer 42, highest 71, lowest 21, 

Greenwood, Svuth Oarolina,—There has been no rain dar- 


43 | ing the week, The thermometer has averaged 89, 


from 27 to 51, 
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Charlotte, North Oarolina,—There has been rain on one 
day during the week, to the extent of eight hundredths of 
aninch, The thermometer has ranged from 20 to 64, aver- 


gine eoilowing statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 wehock Jan. 16, 1902, and Jan, 17, 1901, 
































|Jan. 16, ’02.\van. 17, ’01. 
reams Above sero of rr et 
ewes cess ive sero auge 7 ? 
ha ve sero of gauge 153 97 
Mashville sero of gau 60 268 
esne @ sero of gauge. 06 6: 
Vieksburg....---- ve sero of gauge 25°2 12°7 























Inp1a COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
ef cotton at Bombay and the shipments from all India porte 
for the wook ending Jan. 16, and for the season from Sept, 1 
to Jan, 16 for three years have been as follows: 









































Bak 1901.-02 1900-01. 1899-1900. 
Receipts at— Bince Bince Binee 

Week. Sept. 1. Week. | Sept. 1. Week. Sept. 1. 
Bombay....... 101,000] 668,000! 86,000! 508,000] 41,000) 457,000 

For tha Week. Bince September 1. 
some |~Greal | Oonit- G@reai_| Oonti- 
Britain.| neni. | Total. | Britain.| nent, | Total. 

1 21,000| 21,000| _......| _90,000| 90,000 
1906-01..| 2,000| 19,000| 21,000| 26,000| 167,000| 193,000 
SE” ticasl shits tk. casieok. momen -| 18,000! 16,000 
CTT GS..| ccoces | cocece| coves} 1,000 40001 8.000 
GE cael. sete D eaeene 1,000}  7,000| 8,000 
1899-00..| .-----| 1,000| 1,000 1,000/ 5,000! 6,000 
toy “| 1,000] S222] 1,000 7,000 5/000 18.900 
EE cel eae sates cali 1,000; 1,000 
a 02.) ise. | 2,009| 2,000 sesses| 31,000} 31,000 
SLD agiehinl - teens‘ octibell 7,000| 26,000| 33,000 
CES ceca. entans. tebmee eseeee| 10,000! 10,000 
"Wsot02.| s-| a8.000| 3.090| 1,000) 128,090] 39,900 
1599-00.. wceeee | 1,000| 1,000 1.000! "$2,000! 33,000 




















According to the foregoing, Bombay appears to show an 

increase compared with last year in the week’s receipts of 

000 bales, Exports from all India ports record a gain of 

1 bales during the week and since September 1 show a 
decrease of 121,000 bales. 

ALEXANDRIA REOEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years. 









































aivanuary 16°" | 1901-02. 1900-01 || 1899-1900. 
Receipts (cantars*)... 
This week........000 180,000 190,000 240,000 
Since Sept. 1...... --| 4,650,000 8,517,000 4,913,000 
This | Since || This | Since || This | Since 
week. | Sept.1.|| week. | Sept. 1.) week. | Sept.1. 
(bales)— 
1.22 +22-|11,000|145,000)| 6,000/178,000| 8,000/252,000 
To Continentt......|14,000/241,000)| 4,000] 181,000 |19,000/232,000 
Total Europe .....|25,000| 426,000||10,000/309,000 |37,000'484,000 





* Acantar is 98 pounds. 

tOf which to America in 1901-02, 51,088 bales; in 1900-01, 26,409 
bales; tn 1899-1900, 53,076 bales. 

This statement shows that the receipts for the week 
ending Jan. 15 were 180,000 cantars and the shipments to 
all Europe 25,000 bales. 

ManogestkR MaRKET.—Onur report received by cable 
to-night from Manchester states that the market is firm for 
yarns and quiet for shirtings. The demand for both yarns 
and cloth is improviog. We give the prices for to-day 

and leave those tor previous weeks of this and last 
year for comparison. 





























1901-02 1900-01. 
8% lbs. Shirt-| Coll’n 8% lbs. Shirt-| Coti’n 
> Cop. lings, common| Mid, | 828 Cop. ee common Mid 
wist. to finest. | Uplds, Twist, | “to finest. | Upids 
a Si. 4, & OQ 6 14 24 om & -&. &) A 
DA137T @7% [5 2 O711 | 4)l%998% O9% [5 5 @711 | 5% 
“207 @7% |5 2 @711 | 41% 8% O9% 5 5 @8 O | 5 
Janes 8271165 2 @711 | 42159/8% OO% [5 5 O8 O | dis 
&2.3/7 @ 5 14907 101s) 417%59/51g @9% [5 508 11g 51%y9 
«, 20.62516-7111615 1 @7 9 | 4lTg9/8's 9% [5 6 @B 14g) 51%39 
—17/7__@7% [5 1190710 | 4% Hp 9% [5 6 OB Le 510sg 





GALVESTON Corton ExcHaNnagE ELEcTION.—At the annual 
on of the Galveston Cotton Exchange and Board of 
Trade, held Jan. 7, the following officers to serve during 1902 
Were elected: President, Julius Runge; Vice-President, I, H. 
Kempner; Treasurer, John Sealy; board of directors, Jno. D. 
wogers, Eustace Taylor, W. A. MoVitie, W. F. Ladd, Jens 
» M. Muller and J, G. Currie, Mr. 8. O. Young con- 
tinues as Seoretary. 








ExPoRTS OF OOTTON GOODS FROM GREAT BRITAIN.— Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of December and since January 1 in 
1901 and 1900, as compiled by us from the British Board 
of Trade returns, It will be noticed that we have reduced 
the movement all to pounds, 





Yarn& Thread. Cloth. Total of Al. 





000s omitted.) : | 1 
| 1901. | 1900. | 1901. | 1900, 


Lbs. | Lbs. | Yas. | Yds. | Lbs. | Lbs. Lbs. | Lbs. 
January ..... 17,193] 19,803} 482,683) 464,047| 91,755| 88,225| 108,948; 108,028 


February....| 15,676] 17,140; 426,419, 439,312) 81,068 83,519! onal 100,652 


1901. | 1900. | 1901, | 1900. 


—— 























March ...... 16,945] 19,847) 420,802} 466,772) 79,504, 88,250, 95. 108,097 
Tot.1st quar | 43,814] 66,790| 1,820,944) 1,870,181 269,417 | 260,004 801,281) $16,786 
7, erpere 16,615! 16,767; 417,490 407,575) 79,566| 77,486, 96,174] 94,258 
eee 15,115| 16,680) 420,696 429,266] 79,962) 81,610 95,080, 98,240 
June......... | 18,001) 18,648| 424,168| 836,506) 80,643| 73,407 94,544) 87,189 
Tot. 2d quar. 45,684) 47,089) 1,262,161) 1,923,495| 240,164|282,506| 285,796) 979,688 
ree | 18,442 15,471) 477,819) 452,990| 90,810) 86,11 109,282| 101,608 


August.......| 17,861| 14,158] 476,280| 889,535) 90,359| 74,056, 107,710| 88,2090 
September... 16,298; 14,823) 442,8(0) 886,374 84,037 | 78,455; 100,885) 87,778 


Tot. 8d quar. 62,001| 48,917/ 1,396,408) 1,228,908 265,286 298,652 317,377, 277,579 


October..... | 18,601| 14,881 442,171) 386,496 84,063, 78,28¢| 102,755 88,107 
November...| 17,461| 14,636) 432,475) 416,682) 82,290; 79,208 99,681) 93,843 
December ...| 17,524 15,546) 508,456) 407,185) 96,524) 77,402) 113,048 92,048 


Tot.4th quar.| 68,676| 45,002| 1,876.03] 1,200,258| 261,807 320,800, 81 974,808 
Total year... 200,215! 198,778'6,364.61515,981,727, * —_966,115| 1,819,880\1,148,808 












































Stockings and SOCKS......++.+00+++ eee seeecccesecectee eveseserseee | 1,091) 1,081 
GUMATY AFICLES 200. cccccccccce-coccccccccvccccccoesc ccs coscvccecess | 20,246) 30,069 
Total exports of cotton manufactures.......... (9,250. 168) 1,179,958 





* 1,019,674 

The foregoing shows that there has been exported from the 
Onited Kingdom during the twelve months 1,250,168,000 Ibs, 
of manufactured cotton, against 1,179,953,000 lbs, last year, or 
an increase of 70,215,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the princi 
countries during December and since January 1 in each of 
the last three years. 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IB 
DECEMBER AND FROM JANUARY 1 TO DECEMBER 31. 





























































Piece Goods— Yards. December. Jan. 1 to Dec. 31. 
(000s ométtes.) 1901. | 1900. 1890. | 1901. | 1908 ) 180m 
Bast Indies ...............00. 40,544| 146,765) 170,057|2,615,941/3,21 483.1 
Purkey, Eeypiand Africa. | 89703} o6:089| O1-s01| O4e-315) 740;eeal temoas 
China and Japan............. 464| 238.434) 67.066) 554,304) 57 645,131 
Burope (except Turkey)..... | $8,025 21.915) 281.88 202.560) 298381 
gouth America vss | $5740) 46.968 44.149} 411-860) 490,256) 505-287 
fy) m: ca eee 30,840; 282,31: 328,698 
.ll other countries.. e+. | 33,578) 20,160) 31,120) 373,468) 400,189) 401,191 
Total yards.... _ 456) 407,658 426,487 |5,3°4,615| 5,081,737/5,438,946 
Total value.. ..... ....-- 25,108) £4.492| £4.181| £5%,4¥0| £58,386) 460,568 
Yarns—Lbe. 
dolland . 1,806; 2,240) 2,192) 26,008) 24, 26,333 
Germany........-.-.....cc.0--.| 2743) 1.975) 2,408] 24,783 40,349 
Oth. Burope (except Turkey | 2110) 2,004) 2,08 a 24,721; 387,319 
Bast Indies............ w» | 3220' 9,068) 3.141| 37; 82.620) 41.400 
p— oy ot... se 3307 yan Lor 18.008 18-287 20,5168 
Lilother countrietn..| 1306] 1117; Less] is'seo| esas] issn 
LL eee ere 14,658} 12,662) 15,535| 160,794| 153,973| 919,195 
Total value.. £648 Ted vee Start £7.743| £8,060 














MEMPHIS COTTON EXCHANGE ELECTION.—The Memphis Cot- 
ton Exchange held its annual election for officers on the 
inst., and the following were elected to serve during the en- 
suing year: N.C. Richards, President; W. E. McGehee, M. 
H. Gunther and C. H. Crisman, Vice-Presidents; J. S. Pat- 
teson, C. B, Russell, K. Heater, H. B. Deming, Battle M. 
Brown, W. F. Taylor and F. M. Crump, board of directors, 
and John Armistead, Treasurer. Mr. Henry Hotter was 
unanimously re-elected Secretary by the board of directors 
on the followingday. This position he has held continuously 
since March 15, 1881. 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
seached 268,027 bales, The shipments In detail, as made up 
{rom mail and telegraphic returns, are as follows: t 


Tot 
New YorsE—To Liverpool, per steamers Georgian, 1,455.... 





Saxonla, 3,011. ...00. ...c..eeeee--2-s00- » gdidhahnshen, annie 4,466 
To Manchester, per steamer Raphael, 560................<« " 560 
To Havre, per steamers John Sanderson, 63.... 

cogne, 1,809 upland and 222 Sea Island...... 504 
To Bremen, per steamer Karlsruhe, 104........ 104 
To Antwerp, per steamer St. Outhdert, 100................. 100 

To Copenhagen, per steamer Louisiana, 50............ atin 30 
To Genoa, per steamers Kaiserin Maria Theresa, 392.... 

Lomb O64....Peragte, B.O24......ccncsa cannnessccccee. 9880 
To Piraeus, per steamer Lombardia, 100..... leant, Cac ania 100 
To Naples, per steamer Perugia, 150. ...........0-....0---000 150 

New ORLEANS—To Liverpool—Jan. 13—Steamer Tactician, 

20,602. .Jan. 15—Steamer Louisianian, 5,125....Jan. 16 

—Steamer Dictator, 9,100..... Jan. 17—Steamer Costa 

Rican, 6,800. .... oh dalendidiindmniak: Ghmethin <iinA niediaindntis ante 41,627 
To Belfast—Jan. 13—Steamer Carrigan Head, 6,326........ 6,326 
To Havre—Jan. 14—Steamer Holsatia, 7,999....Jan. 17— 

Steamers Andoni, 7,752; Lnveric, 10,612.... ......-....... 26,3638 


To Bremen—Jan. 15—Steamer Nordkap, 1,775.............. 1,775 
Ganvageae-<e Liverpool—Jan. 16—Steamer Lake Champlain, 39,618 


To Manchester—Jan. 16—Steamer Anselma de Larrinaga, 


WOE het cK tee dadd catntea ied nat ditienh séncuabsadnaadneall 12,362 
To Belfast—Jan. 11—Str. Inishowen Head, 6,904. ..... eee. 6,004 
To Havre - Jan. 10—Steamer Hemisphere, 11,853....J 

11 - Steamer Mattewan, 11,0:9......... atiaeiaiabiitinaatmnauaial - 22,872 
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New OkLEANS—( Concluded)— Total bales. 
To Hamburg—Jan. 11—Steamer Larne, 2,758....Jan. 18— 
Steamer Lord Iveagh, 1,898 
To Antwerp—Jav. 10—Steamer Middleham Castle, 7,322... 
To Barcelona—Jan. 10—Steamer Sollabe, 3,000..........-.- 
To Genoa—Jan. 10—Steamer Sollube, 4,970. ...cc. 
an. 10—sSteamer Horsle: i 
er Ve 


Havre— 
ao land and 18 Sew Ieland. ........ccc-.se00 cnc cqnesevceses 
‘0 


To Manchester--Jan. 10—Steamer Sidra, 1, 
ESTON—TO pee eee an. 10—Steamer 
8,265 upland and 7038 S2a Island 
To Bremen—Jan. 15—Steamer Beltor, 9,914 9,914 
TON—To Liverpool— Jan. 15—Steamer Gymeric,14,259 14,259 
LE—To Liverpool—Jan. 14—Steamers Basil, 3,116; Oas- 
tano, 1,553 — 4,669 
BosTor—To Liverpooi—Jan. 9—Steamer Costrian, 986 
Jan. 11—Steamer Norseman. 6,875. 7,861 
To London—Jan. 13~—Steamer Cambrian. 100 100 
Ba.tiwore—To Liv i—Jan. 10-Str. Rowanmore, 3,317.. 3,317 
To Bremen—Jan. 11—Steamer Gera, 3,092 3,092 
PHILADELPHIA—To kc 1-—Jan. 10—Str. Waesland, 500.... 500 
To Mauchester—Jan. 10--Steamer Planet Neptune, 2,100 
--- JaD. 1 teamer Manchester Corporation, 3,000. ... 5,100 
Sa sr ema Bae Japan—Jan. 10—Steamer City of Peking, 


. oe . 1,000 

SEATTLE To Japan—Jan. 15—Steamer Kaga Mara, 11,313.... 11,313 

Tacoma—To Japan—Jan. 13—Steamers Duke of File, 3,567; 
Glengarry, 1,631.......-..+. munantnenashoaeteagsoobegsusoune 5,248 


Rs St 1 te a ekepanocsapeasananapesabarneensnosses DORSORE 
Cotton freights at New York the past week have been 
as follows. 





. |Wednes.| Thurs.| Fri. 





15 
18 




















18@21 | 174-20] 179-20! 1749-30 72-20 1719-20 
28 28 28 2s | 28 28 


Quotations are cents per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 








Jan. 3 | Jan. 10. | Jan. 17 


—-+ 








Sales of the week....... bales. 
Of which too! 


















































315, 334, 
78,¢ 822,06 

The tone of the Liverpool market for spots and futures 
each day of the week ending Jan. 17 and the daily closing 
prices of spot cotton, have been as follows. 


Spoi. Bal’'day. | Monday.| Tuceday.| Wed’day.| Thursd’y| Friday 


—_— 


ket, Mod ig, | Moderate 
ss0r. M. Steady. | Firmer. | Gomand. | Harden’s.| Dosinoss 










































































449 4s Allgg | 4% 41939 | 4% 


5,000 | 11,000 | 10,000 | 8,000 8,000 8,000 
600 500 500 500 500 500 





Meth den | 1-84 don lida @ 9-04 "parttauly Mie@'3-04| 1-04 de. 
cline. cline. decline. | 1-64 adv. | advance.| cline. 
Market, Br'ly st’dy, Quiet at Steady at\Q’tA&st’dy; Quiet at | Hasy at 
ates {| kit | Rpts att eee Sneioe, Pigsteee 
The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 


The prices are given in and Gaths. Thus: 3 63 means 
8 G3-64d,, and 4 01 means 4 1-644. 


























Sat. | Mon. Thurs.| Fri, 
Jan, 16. | Jan, 17. 
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Jute Burts, Baaaina, &c.—The market for bagging hag 
been very quiet the past week, but prices are nominally yn. 
changed at 53¢:. for 1% Ibe. and 63Zc. for 2 Ibs., standard 
grades. Car lots of standard brands are quoted at 55; @6¢,, 
f. o. b., according to quality. Jute butts also very quiet at 
14@1%6e. for paper quality and 23¢@2¢c. for bagging 
quality. 


BREADSTUFFS. 
Fray, Jan. 17, 1902, 

Only a small volume of business has been transacted the 
past week in the market for wheat flour, and prices have been 
weak and lower, reflecting the decline in values for the 
grain. Buyers generally have withdrawn, preferring to hold 
off awaiting more settled conditions, Advices received from 
the Northwest report that prices have been reduced 10 to 
20c. per barrel, and that nine mills have been idle the pagt 
week; mills are reported holding off for lower prices for 
wheat. City mills have been dull and lower. The demand 
for rye flour has been dull, and the tone of the market has 
been easier. Buckwheat flour has had only a limited sale, 
Corn meal has sold slowly, and prices have been easier. 


Speculation in wheat for future delivery has been fairly 
active but at a sharp decline in prices. The depressing feat- 
ure has been free selling for the account of speculative hold- 
ers to liquidate contracts. Theembarraesment of a prominent 
Western operator who was heavily long of wheat, rye and 
other grains nad a demoralizing ir fluence early in the week, 
and the free selling to liquidate this account, coupled with 
aggressive operations by the bear interests, resulted in 
sharp break in prices. At the decline shorts came into the 
market and bought freely to cover their contracts, and this 
had a steadying influence, Another development favorable 
to the market was a revival of the export demand. The 
break in the market brought prices down to exporters’ limits 
and they became free buyers at both the seaboard and in. 
terior points, their reported purchases for the week amount- 
ing close to 8,000,000 bushels. The movement of the winter- 
wheat crop has continued comparatively limited. Crop re- 
ports from the winter-wheat belt have continued unfavora- 
ble, complaints of absence of snow protection and dry 
weather being received. Oae authority states that the 
weather has been somewhat unfavorable for growing wheat 
but that not much injury is apparent. Country still firmly 
holding wheat. To-day there was a steadier market on 
better foreign advices. Business in the spot market was less 
active, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT IN NE W YORK, 


Tues. 
Cash wheat f. 0. b........ 90% 89% 885% 
March delivery in elev... 883 8738 8653 
May delivery in elev..... 87% 865% 8616 
July delivery in elev..... 87% 86% 85% 8512 

DAILY CLOSING PRIOSS OF NO. 3 SPRING WHEAT In CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri. 

Jan, delivery in elev 78 77% 773 76 7619 76% 
May delivery in elev Sle Sle 80% 80% 80% 
July delivery in elev 82% 81% 80% 80 80 8038 

Indian corn futures have been moderately active, but at 
lower prices. The pressure to sell from speculative holders 
to liquidate their contracts has increased, and in the absence 
of important buying prices have steadily weakened. The re- 
ports from the interior have been of a fairly full crop move- 
ment, considering the short crop, and with only a moderate 
distributing demand the market has been quick to feel the 
influence of an increase in the offerings of actual supplies, 
with prices on the high basis that has been ruling for the 
past few months. Business in the spot market at the sea- 
board bas been quiet; prices have declined with futures, but 
exporters have continued indifferent buyers, even on the lower 
basis, To-day there was less pressure to sell and prices ad- 
vanced slightly. 

DAILY OLOSING PRICES OF NO. Z MIXED CORN IX NEW YORK. 


Sai. Mon, Wed. Thurs. 
gst Gtavw fat iy SOR Gy 
July delivery in elev... 695 69% 68% 67% «67 674 

DAILY OLOSING PRIOES OF NO. 2 MIXED CORN IN CHICAGO. 

Bat. Mon. Tues. Wed. Thurs. Fri. 
Jan. deliverv in elev 1 lg 591g 60% 
May delivery in elev..... 65 63% 63% 
July delivery in elev 65 631 638 
Sept. delivery in elev.... 62% 624 

Oats for future delivery at the Western market have been 
ae a aa ter tlcave lg 
speculative grain markets, liquidation by s ive 
has been the feature, and under the ay to sell 
ye have gretualy yielded. At the decline there has been 
air buying by shorts to cover contracts. Locally the spot 
market has been lower and only a limited amount of busi- 
ness has been transacted at the decline. To-day there was 
‘ fairly active and firmer market on renewed speculative 
1+} ‘ 
ying DAILY OLOSING PRIONS OF OATS IN NEW YORK. 

Bat. —_ Tues, Thurs. 
No. 2 mixed in elev...... 4 ba 51 51 
So. 2 white in olev...... 5 6339 
DAILY CLOSING FRIONS OF UO. 2 MIRED OATS MICAGO. 
4 pane 44 
dave Rag: BS SS 88 


Bj very in elev.... 40% 
Soph. Galivery in elev... 33% 338% 33% 
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Following are the closing guotations: 




















FLOUR 
Fine. weeee «=©Nominal. Patent, winter....$3 85 @4 25 
“ine... .... _ Nominal. Oity mils, patent. 420 @4 75 
No.%...... 300 @3 10 Spee naane 325 @8 76 
Extra, Mo.i..... 320 @330 | Buckwheat floor.. 220 02 25 
CMOATE...0<00c02902>- 3 35 @3 60 Corn meal— 
theccexurss 370 @400 | Western, otc..... 8350 #3 60 
Sualghoring,... 3.90 0475 | Brandywine .... 365 @3 80 
(Wheat flow: ii cocks sells at prices below those for barrels.) 
GRAIN. 
qwhea - 6. e. Oorn, bush.— 6. 6. 
aes 8744089 West mixed........ 65% 068 
Dal, Mo.k 85 @87 No. 2 mixed...........66%4 968 
Red winter, No.3 864088 Western yellow......- 70% 272% 
Hard N. Y. wee. ys anne rEite -cccne .0NOTIY 
“Wiecann: Bushs | Semteavanar oot $8 
seneeee 501490 and Jersey...... 
Situe... 584054 | B —Western.«...2..95 072 


AGRICULTURAL DEPARTMENT'S REPORT ON CEREALS FOR 
January.—The following was issued by the U.S. Depart- 
ment of Agriculture under date of Jan. 10: 

The Statistician of the Department of Agriculture estimates the 
average yield per acre of wheat in the United States in 1901 at 14°8 
pashels, as compared with 12°3 bushols ia 1900, 12°3 bushels in 1899 
15°3 bushels in 1898, and 133 bushels the mean of the averages of the 


ears. 
tne newly seeded area of winter wheat is provisionally estimated at 
$2,000,000 ucres, an increase of 5°6 ver cent upon the area estimated 
to have been sown in the fall of 1900. 

The newly seeded area of winter rys is provisionally estimated at 
1,280,000 acres, an increase of 2°9 per cent upon the area estimated 
to have been sown in the fall of 1900. 

The Department has no reports as to the condition of winter wheat 
later than December 1. At that date it was 86°7 per cent of the nor- 
mal, as compared with 97°1 in 1900, 97 1 in 1899, and 92 6 in 1898. 

The Department will not issue any further estimate of the total pro- 
duction of any product of the soi!, nor of the number of farm animals, 
until it has made such adjustments of its estimates for the last two 

as may seem to be required by the reports of the Census, based 
on an actual farm-to farm visitation, now in course of publication. 


ExPoRTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PeTrRoLEUM.—The exports of these articles during the month 
of Dacember, and the twelve months, for the past three 
years have been as follows : 








1900, 
December. |12 Months 


1809. 
December. |12 Months. 


Exports | 1901, 
from U. 8. | December. |12 Months. 
Quantities. | 
Wheat.bush.| 10,297,636 
Flour...bbis.| 1,681,925 


Wheat....bu.! 17,606,618 











| 
178,817,854) 10,870,208) 98,014,426) 6,726,369| 108,672,047 
19,234,779, 1,620,688) 18,470,164' 1,608,221) 18,476,444 


264,678,859| 18,164,204/ 162,060,119, 13,490,854| 191,516,045 
Comn...bush.| 1,215,645) 100,869,916 21,110,631 189,005,435, 18,641 456/204,474,115 


Tot. bush..| 19,818,268|366,643,76| 89,274,095|971,166,504, 82,189,310, 396,200,160 


Values. | 8 $ £ 8 | e t 
whtd flour.) 13,289,810 /200,220,893) 13,490,80°|/188,316,17&| 9,974,791 149,842,573 
Corn & meal.| 952,200] 51,656,181} 9,831,547| 85,722,843) 7,489,83¢| 84,017,251 
61,771; 1,443,078 20,422, 1,186,525) 28,460) 8,096,528 
Oats & meal | 609,105) 10,006,145 936,180; 11,820,212) 570,736, 14,270,611 
466,166) 3,699,301 96,660) 6,688,178; 1,155,095) 8,220,608 
Br’dstuffs....| 16,368,142/267,025,188) 24,824,565/249,738,08¢) 10,168,416/759,.447,471 
Provisions *.| 19,813,564) 224,827,219) 18,208, 212/202,251,600| 17,445,824| 197,764 310 
Cotton.......| 43,003 460/300,069,852| 44,153,793/314,103, 25,831,110) 191,091,916 
Petrol’m,&c.| 6,320,160) 71,479,124) 5,127,803; 73,276,282 6,476,027 64,982,249 

Tot. value.| 84,604,344|9868,800,883/ 91,808,463/832,8¢5,155| 67,921,379'713,285,046 

*tncluding cattleand hogs in all months and vears. 

Nors.—Allthe above figures are based on the monthly preliminary 
returnsissued bythe Bureau of Statistics,and cover about98 percent 
of thetotalexports. 

&” For other tables usually given here see page 136. 


THE DRY GOODS TRADE. 
New York, Frmay, P, M., Jan. 17, 19€2. 


The general conditions in the cotton-goods division of the 
market have not undergone any important chacge durip 
the past week. There has been an improvement in the vol- 
ume of demand during the past few days, but not of a char- 
acter to indicate any greater disposition than before on the 
part of buyers to go ahead of accruing requirements in the 
general ron of merchandise. Reports from the jobbing 
trade show distribution on a more liberal scale, and replen- 
ishing orders are therefore more numerous. Sellers in both 
staple and fancy cotton goods have as a rale maintained 

Stocks have not increased, and are still in unusually 
good shaps for the time of year, while the course of the 
market for raw cotton has been a supporting influence. It 
would seem as though manufacturers in the South believed 
in ashort cotton crop, as they show no apxiety to sell ahead 
on the prevailing prices for cotton goods, and some of them 
have intimated to their agents that they are likely to hold 

even higher prices in the near future. A good business is 
reported to have been done in new lines of staple worsteds 
for men’s wear for fall, these opening this week on a lower 
price level than had been looked for. 

Wooten Goops,—The American Woolen Company’s Fall 
lines of clay worsted and serges for men’s wear were opened 
at the beginning of the week, the range of prices showing 
considerable irregularity, buton an average ruling about 5 
per cent lower than a year ago for standard grades. These 
are the only lines upon which comparisons can be made. 

ere have been a number of new numbers introduced, mak- 

the comparison with a year ago lees valnable than it 
ght otherwise be, In high-grade serges new prices show 
advance of 5 per cent, The trade generally had counted 
Upon an opening not any lower than a year ago, as the tone 






































of the market was considered firm, and other factors were 


in favor of sellers. The American goods are reported to 
have sold freely, but in other directions business has not 
shown any activity. A quiet re order demand has come to 
hand for spring-weights, chicfiy in staple varieties. and for 
quick deliveries the market is decidedly firm, There has 
been no new feature in the overcoatings or cloakings division, 
a quiet business passing at previous prices. 

Domestic Cotton Goops,—The exports of cotton goods 
from this port for the week ending Jan. 18 were 10,526 
packages, valued at $447,338, their destination being to the 
points specified in the tables below: 




















1902. 1901. 
Mew YoRK TO Jan. 13 

Week. | Since Jan.i.|| Week. Since Jan. 1. 

Great Britain....0c secoes sos 33 45 43 80 

Other European. occas. ceen- 32 8 | 21 26 

18) ene sevene cons sccces cee | 6,804 6,804 271 271 

[M@IB. .ocose concen counce coves 276 BOEG 8 coater| §  «veame 

ecece esecccosececseccs | $25 Tee Ek onsage| casas 

443 826 63 67 

529 913 | 448 1,143 

6 55 | 39 54 

29 175 285 573 

1,625 2,126 | 975 4,266 

323 5€0 205 277 

Total.....caceeve-eneeee- {10,525| 14,876 | 2,340| 6.767 

4 











The vaiue of the New York exports since Jan. 1 to date 
hes been $614,936 in 1902, against $242,720 in 1901. 

Small purchases of heavy brown cottons have been made 
for export this week at previous prices, with bids for fair 
quantities turned down at slight differences between bid and 
asking prices. Home buying of both brown sheetings and 
drills continues indifferent, with prices steady. Denimscon- 
tinue very scarce and very firm in price. Ticks, plaids, 
cheviots, etc., are in limited supply. The demand for these 
is moderate, but prices are firm. Business in bleached cot- 
tons shows a moderate increase and a steady market in ail 
grades. Wide sheetings bring full prices for limited quan- 
tities. There has been no business of any moment in cotton 
flannels or blankets. Orders for staple prints have increased 
in number, but buyers are not taking any liberal quantity. 
Stocks are in good condition and prices firm. Fancy prints 
and fine printed fabrics are quiet but firm. Buyers find it 
difficult to place orders for either staple or dress-style ging- 
hams for any near delivery, owing to the over-sold condition 
of the market, and the tone is strong. Regular print cloths 
are unchanged at 3c., with moderate sales, A fair business 
has been done in odd goods at firm prices. 

Forrign Dry Goops,—The market for foreign silks con- 
tinues very firm, but there has been a quieter demand 
than of late. Ribbons are quiet but firm. Fine grades of 
dress goods are firm, with a fair demand. Linens are firm 
— an increasing demand. Burlaps continue quiet, prices 
steady. 


Importationsand Warehouse Withdrawals ot Dry Goods 
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State AND City DEPARTMENT. 


News Items. 


Daluth, Minu.—Bonds Valid.—A friendly suit was re- 
cently instituted to test the validity of the proposed issue of 
$60,000 bonds toextend the water and gas system of the city 
to Woodland Park. The only a involved, it is said, 
was whether or not the city had a right under the charter 

rovisions to issue bonds for such a purpose. The State 
eevee Court on January 13 decided that such an issue of 
bonds wouid be a valid obligation. asta 

Helena, Mont.—Litigation.—A temporary injunction was 
recently rendered in the suit of the Helena Water Works 
Company to restrain the city from embarking in municipal 
ownership of a water system, because, as the company al- 
leges, it has a franchise from the city and the city cannot, 
therefore, go into the business, As wasstated in the CHRON- 
ICLE at the time, this city in January, 1900, voted to extend 
its limit of indebtedness for water purposes to 5g over and 
and above the 3¢ of the assessed valuation, as provided for 
by law. When the city last spring was about to sutmit the 
question of issuing $614,000 bonds for water purposes toa 
vote of the people, the suit above referred to was instituted 
and has been in the courts since that time. On Dec. 28, 1901, 
the United States Circuit Court issued a temporary irjunc- 
tion against the city, giving the plaintiff (the Helena Water 
Works Co.) ten days in which to file a $25,000 bond, which 
time was subsequently extended to twenty days. Imme- 
diately upon the filing of the bond the injunction will become 
effective, and the city will as quickly as possible take an ap- 

alto the United States Circuit Court of Appeals at San 

cisco, where the case will probably come up for a hear- 
ing in May. Our correspondent expresses ‘‘ atsolute confi- 
dence” in ultimate victory for the city, 

Milwaukee County, Wis.— Bonds Iliegal—The State Su- 

me Court has declared invalid the law passed by the State 
lature authorizing this county to issue $275,000 bonds 

for the construction of a viaduct across the Menomee Valley. 
is decision was based on the grounds that the law was 
special legislation within the meaning of the Constitution 
and that it attempts to give to the county of Milwaukee pow- 
ers of local sh mene not possesced by any other county in 
the State. CHRONICLE July 18, June 15 and June 1, 1901. 

Minnesota.— Special Session of the Legislature.— Governor 
8. BR. Van Sant bas iseued a call for an extraordinary session 
of the State Legislature to assemble Tueeday, February 4. 
The session is called to consider the report of the Tax Com- 
mission appointed at the last session of the Legislature to 
revise the laws relative to taxation and also to enact such tax 
laws as may be deemed advisable. 

Oneida pe y N. Y.—Mandamus Confirmed.—The Appel- 
late Division of the Supreme Court, sitting at Rochester, nas 

the peremptory writ of mandamus granted by Jnus- 
tice Andrews directing the Board of Supervisors of Oneida 
7. to issue bonds to the amount of $350,000 for the erec- 
tion of a rew court house. The issuance of these bonds is 
oppored by the Supervisors on the ground that the statute 
creating the Court House Commiesion is unconstitutional. 
The case, it is said, will be taken to the Court of Appeals. 








Bond Calls and Redemptions. 

Chicago (South Park), 111.—Bond Call.—E. G. Shumay, 
Becretary of the Scuth Park Commissioners, calls fcr pay- 
ment the following bonds: Nos. 19, 22, 26, 62, 102, 19, 111, 
120, 143, 166, 207, 278, 319, 828, 281, 398, 406, 414, 422, 424, 437, 
465, 475, 476 and 477, allof the issueof 1891, Interest will 
cease on the above-numbered bonds on and after the falling 
due of the annual interest coupon at the Chicago National 
Bank of Chicago. 

The official notice of this bond call will be found among 
the advertisements elsewhere in this Department, 

Costilla County, Colorado,—Bond Call,—Frederick Vigil, 
County Treasurer, called for og eee January 1 at his office 
in San Luis or at the banking house of E. H. Rollins & Sons, 
Denver, Colo., or Boston, Mass., 7% funding bonds Nos, 1 to 
15, inclusive, for $1,000 each; Nos. 1 to 20, inclusive, of $500 
each, and Nos, 1 to 10, inclusive, of $100 each. Bonds were 
iseued in January, 16%1, fee sale of refunding bonds else- 
where in this Department. 

Mason County, Wash.—Sond Call.—T. W. McDonald, 
County Treasurer, called for payment Dec, 81, 1901, $12,000 
bends, Nos. 7 to 19, inclusive, optional after August 1, 1901, 
and $11,000 bonds, Nos.1 to 11, inclusive, optional after 
Nov. 1, 1901. The above securities were issued in 1891, 





Bond Proposals and Negotiations this 


week have been as follows: 


Asheville, N. C.—Bonds Voted.—This city on January 14, 
by a vote of 1,565 to 19, autnorized the issuance of $200,000 
44 30-year water bonds, 

Akron, Ohio.—Bond Offering.—Chas, H. Isbell, City Clerk, 
yx sent at auction at 10 a. M., January 25, the following 





$3,900 5 West Market Street sewer bonds, maturing two bonds of 8500 
ear, two bonds of $600 and one of $400 in two years, and three of $800 


n three years. 

8,000 5% Miller Avenue sewer bonds, maturing two $500 bonds in one, intwo 
and in three years. 

4,800 5% Bowery Street sewer bonds, maturing three bonds of $5(0 in one, two 
and three years and one bond of #8v0, also in three years. 

4,700 5% Falor Street improvement bonds, maturing one bond of $200and ong 
for $500 in_one year and two $600 bonds each year thereafter. 

4,400 6% Franklin Street improvement bonds, maturing one $400 bond tn one 
year and two $600 bonds yearly thereafter. 

400 5g Allyn Street widening bonds, maturing two $100 bonds in one year 

and two $100 bonds in two years. 

All the above bonds are da‘ei Jan, 25,1902 Irterest wil] 
be payable semi-annually at the National Park Bank, New 
York City, 

Belview, Redwood County, Minn.—Bond Offering.—Pro. 
posals will ba received until 8 P. M., February 1, by Otto 
Goetze, Village Recorder, for $1,500 5¢ 10-year bonds. Secn- 
rities are in denomination of $300, dated Feb. 1, 1902. In. 
terest will be payable annually. 

Beverly, Mass.—Loan Authorized.—A temporary loan of 
$250,000 has teen authorized. 

Biloxi, Miss.—Bond Sale.—The $3,500 6% 5-2(-year (op- 
tional) street improvement bonds, all bids for which were 
rejected at the advertised sale on Dec. 3, 1901, have been aince 
awarded to J. F. Stuard of Handeboro at 104, 

Burlington, Vt.—Loan Authorized.—The City Treasurer 
has been authorized to borrow $20,000 to meet azciuing lia- 


bilities. 
Chicago — , West Park.—Bonds Authorized.—The 
West Park Board on January 14 voted to issue $1,000,000 4¢ 
5-20-year (optional) bonds for the purpose of acquiring land 
for small parks, 

Chickasha, I. T.—Bonds Voted.—It is stated that this town 
has voted to issue bonds for a school house. 

Cleveland, Ohio.—Bond Sale.—_On January 18 the $600,- 
000 4¢ water-works bonds maturing Oct. 1, 1926, were 
awarded to R. L. Day & Co. and Estabrook & Co., New York 
and Boston, at 113°09—an interest basis of about 3:227¢. Fol- 
lowing are the bids: 

R. L. Day & Co. and Estabrook 
& Co., New York 113°09 

Denison, Prior & Co., Cleve 112°60 | N - Harris & Co., New York.. 

Blodget, Merritt & Co., Boston.112°49 | New Ist Nat, B’k, Columbus....111°¢6 

For description of bonds see CHRONICLE Dee, 21, p. 1826, 

Bonds Proposed.—It is stated in local papers that bil!s will 
be introduced in the State Legislature now in session pro- 
viding for the issuance of the following bonds: $2,000,0(0 
for intercepting sewers, $1,500,000 for parks, $500,000 for 
schools, $400,000 for streets, $25,000 for public baths and 
$10,000 for public park concerts, 

Costilla County, Colo.—Bond Sale.—An issue of $26,000 
416¢ 10-20-year (optional) refunding bonds has been sold to 
E, H. Rollins & Sons, Boston, at par. Securities are in de- 
nomination of $500 and were authorized at the election held 
last November. See call for payment of old bonds elsewhere 
in this Department. 

Dayton, Ghio.—Bonds Authorized— Bond Sale.—The issu- 
ance of $9,000 sewer and $20,000 paving bonds has been 
authorized. The sewer bonds, it is said, will be purchased 
by the Sinking Fund as an investment. 

Delta County, Colo.—Bond Sale.—On January 6 the $15,- 
000 5¢ 10 20-year (optional) refunding bonds were awarded to 
Dake M. Farson & Co., Chicago, at 106'60 and other consid- 
erations, Following are the bids: 

Duke M.Farson & Co., Chic.*$15,990 00 | J. M. Holmes, Chicago, $15, 
Seasongood & Mayer, Cincin. 16,093 90 | E. H. Rollins & Sons, Denver 15, 
Thompson, Tenney & Craw- New Ist Nat. B’k,Columbus . 15,7 

ford Co.. cago. 16,005 00 | Rand’ph Williamson, Paonia. 15,7 
MacDonaid,McCoy& Co.,Chic 16,960 00 | Fred. N. Dickerson, Delta.... 15,7 
8. G. McMullen, Grand Junc. 15 800 00 | Pulsifer & Young, Denver... 15,640 00 
Colorado Inv. & Realty Co... 15,781 00| 8. A. Kean, Chicago 15,288 00 

* And other consideratious, 

For description of bonds see CHRONICLE Dec. 28, p. 1372, 

Dabuque, lowa.—Bond Sale.— On January 9 $15,400 4¢ 20- 
year refunding bonds were awarded to MacDonald, McCoy 
& Co., Chicago, at 109 60—an interest basis of about 3'339¢, 
Following are the bids: 
MacDonald, McCoy & Co.,Chic. ..109°60 


W.J. Hayes & Sons, Cleveland.108°46 
Parkinson & Burr, Boston 108 12 


Securities are dated Feb. 1, 1902, and the interest will be 

ay semi-annually. 

itchburg, Mass,—Bond Sale.—The City Sinking Fand has 
taken as an investment $20,000 school, $5,000 street, $3,000 
sewer and $3,000 sidewalk bonds. 

Fort Worth, Texas.—Refunding Bonds Issued.—We _ are 
advised by H. M. Noel, financial agent for the city of Fort 
Worth, Texas, that he has refunded $412,000 of the Fort 
Worth Water-worke Company 7s aud $234,000 of the cily of 
Fort Worth bonds, making $276,000 of such bonds issued in 
all, an increase of $28,000 over our last report, published in 
the CHRONICLE Nov. 80, 1901. Mr, Noel also writes us that 
ae will probably refund $200,000 more bonds in the near 

uture, 

Grand Rapids, Minn.— Bond Sale.—We are advised that 
this place has sold an issue of $25,000 5% electric-light bonds 
to a party not named. 

Greenville, Texas.—Bonds Registered.—The State Comp- 
troller has registered an issue of $4,000 refunding bonds. 

Guilderland (N. Y.) Union Free School District No. 7.— 
Bond Bill Passes Senate.—An Act legalizing the bonds of 
this district cated Nov, 1, 1901, has passed the Senate. 

Hempstead School District No. 18, Nessau County, N. Y. 
—Bona Sale,—On January 18 $22,000 83% gold registered 
bonds were awarded to Geo. M. Habn, New York, at 100'07— 
an interest besis uf about 8°492¢. Following are the bids: 


Allen, Sand & Co., New York. ..112°2¢ 
Lamprecht Bros. Co., Cleve.... 





Denison, Prior & Co.. Cleve 106°00 
R. Kleybolte & Co., Cincinnati. .106°00 
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co 
Geo. . New York.......100°07 | L. Barnum & Co., New Yerk....100°026 
Ce ey mOUr Co., N. ¥.:100°05_ | Walter Stanton & Co., N. Y.....100°00 
M. A. Stein, New York.......... 100°086 


Securities are in denomination of $1,100, dated Feb. 1, 1902. 
Interest will be perable semi-annually at the Washington 
Trust Co., New York City. Principal will mature $1,100 
yearly on August 1 from 1902 to 1921, inclusive. 

Huntsville, Ala.—Bond Sale.—The $40,000 5% gold school 
ponds off for sale on January 7 have been awarded to 
john D. Weakley, representing the New First National Bank 
of Columbus, at 106°375, For description of bonds see CHRoN- 


I0LE Dec. 21, p. 1827. 
Hyde Park, Ohio.—Bond Offering.—Proposals will be re- 


ceived until 12 m., February 11, by Frank Lewis, Village | PT 


Clerk, at the office of F,. H. Kinney, Room 110, 519 Main 
Street, Cincinnati, for $1,165 21 5¢ 1-10-year Stettinus Ave- 
nue improvement bonds. ‘Securities are dated Jan. 28, 1902. 
Interest will be payable annually at the Franklin Bank of 
Cincinnati. Accrued interest is to be paid by purchaser, A 
certified check for 2¢ of bonds must pager we =: 
The amount of bonds to be issued may be reduced if any as- 
sesements are paid in cash. 
Sale,—It is reported in local papers that the eight 
iseues of 5% 1-10-year (serial) street-improvement bonds, ag- 
gating $10,889 42, were awarded on January 10 to the 
Brovident Savings Bank & Trust Co. of Ciocinnati. For de- 
scription of these bonds see CHRONICLE Dec. 14, v; 1276, 
Hyrum School District, Cache County, ah.—Bond 
Hate Pei gw will be received ontil 1 P. mM, February 
15, by Christen Thompson, Clerk, for $6,000 6% 5-20-year 
(optional) bonds bearing date Jan, 2, 1902. Securities are in 
denomination of $500. Interest on these bonds will be pay- 
able — A certified check for $100 must accom- 
8. 
"Lewrenee, Mass.—Temporary Loan.—The Treasurer has 


borrowed $100,000 from F. 8, Moseley & Co., Boston, at | 4% 


8'544. 

Lewiston, Mont.—Bond Sale.—On Jan. 9 the $50,000 5¢ 10- 
20-year (optiona]) gold water and sewer bonds dated Mar. 1, 
1902, were awarded to the Bank of Fergus County, Lewiston, 
at 100°8225. Two other bids were received, neither of which 
was accompanied by a certified check as required. One of 
these was from 8, A. Kean of Chicago, who offered par less 
three-fourths of one per cent to cover expenses, and the 
other from Chas. H. Coffin of Chicago, who offered par less 
— - ‘ve For description of bonds see, CHRONICLE 

ac. 7, DP. 

Little Mi Minn.—Bond Offering.—Proposals will be 
received until February 10 for not more than $45,000 fund- 
ing and not more than $35,000 bridge bonds. Securities were 
authorized at an election held J anuary 7. Interest must not 
exceed 5%, and the principal will mature in thirty years or 


leas. 

Lubbock County,'Texas.— Bonds Registered and Sold,—The 
State Comptroller has registered $13,000 refunding bonds 
and the entire issue has been purchased by the School Board 
for the Permanent School Fund. 

Lynchburg, Va.—Bond Sale.—On Jan. 6 the $50,000 81¢¢ 
80-year bonds were awarded to local investors, among which 
were the following : 

Mrs. Ellen M. Wall......88,000@100'875 | R. 0. "Horton and J. V 

















James T. Bowman....... 100°125| Doniphan, Executors.$20,00C@1"000 
8.H. Franklin... ........ 3,000@ 100°125 | W. C. Iver. Ses 5: Seseeccece Rovobice oo 
William Hurt........ ... 10. 1cO°0u | James T. Bowman....... 2, 00 00 





These securities are part of anissue of $100,000 bonds, 
$50,000. of which was recently disposed of at par. 
CHRONICLE Jan, 4, 1902, and Dec. 28, 1901. 

Lynn, Mass.— Loan Authorized.—The Aldermen have au- 
thorized a loan of $400,000 in anticipation of the collection of 


taxes. 

Madisonville, Ohio.—Bond Sale,—On January 11 the $25,- 
000 4¢ 20-30-year (optional) electric-light and water bonds 
dated Jan. 2, 1902, were awarded to Seasongood & Mayer, 
Cincinnati, at 108:586, Following are the bids: 

Qensongood & Mayer, Cin.. ..$25,884 00| P. 8. Briggs & Co..Cincin... .$25,250 00 
W. R. Todd & Co., Cincinnati. 25,651 00 | Denison, Prior & Co.. Cleve.. 25,188 00 
Feder, Holsman & Co., Cin... 25,631 00 | Fifth Nat. Bank, Cincinnati. 26,115 00 
Atlas Nat. Bank, Cincinnati.. 25,500 00| S, Kuhn & Sons, Cincinnati.. 25,087 00 
R. Kleybolte & Uo., Cincin... 25,280 00 | New Ist Nat. B’k, Columbus. 26,075 00 

For description of bonds see CHRONICLE Dec. 14, p, 1276. 

Mansfleld Ohio.—Bonds Defeated.—The election held Jan- 
uary 8 to vote on the question of issuing $25,000 water bonds 
resulted against their issuance. 

Mattoon (Ill.) School District.—Bond Election.— An elec- 
tion will be held February 18 to vote on the question of issu- 
ing $20,000 high-school addition bonds. 

idland, Mich.—Bids Rejected.—Only one bid was re- 
ceived on January 6 for the $19,507 81 4¢ — sewer 
bonds, and thia bid was rejscted — Council, These bonds 
were described in the CHRONICLE Dec. 14, page 1276. 

Milwaukee, Wis.—Bond Offering.—Proposals will be re- 
ceived until 10 4. M., January 80, by the Commissioners of 
the Public Debt, at the office of the Uity Comptroller, for the 


following bonds : 
$400,000 834% 1-20. year (serial) coupon school bonds, in denomtnation of $1,000, 
200,000 334% 1-20-year (serial) coupon street-improvement bonds, in denomi- 


nation of $1,0u0, 
100,000 334% 1.2:.year (serial) coupon fire-department bonds, in denomination 


60,000 8 “ £80 yeur (serial) coupon police department bonds, tn denomina- 
50,000 336% 1-40-yeur (serial) coupon public bath and library bonds, forty of 
“00 euch and twenty of #600 each, 

Securities are all dated Jan, 1, 1902, and the interest will 
be payable eemi annually at the office of the City Treasurer 
or at the Morton Trust Co.,, New York City. All bonds are 
issued under the authority of Chapter 40b, Laws of 1898, 








Minneapolis, Minn.—Bond Election Proposed.—A resoe 
lution is before the City Council providing that at the No- 
vember (1902) election the question of issuing $325,000 
80-year electric-light plant bonds, to be dated Jan. 1, 1 
be submitted to the voters of the city. 

ering.— als will be received until 12 m., 
February 1, by J. A. Ridgeway, Secretary of the Board of 
Park Commissioners, for $70,000 314% park bonds. Securities 
are in denomination of $1,000, dated Jan. 1, 1902. Interest 
will be payable semi-annually and the principal will mature 
Jan, 1, 19 A certified check for 1% of the amount offered, 
payable to C. 8. Hulbert, City Treasurer, must accompany 


0} . 

onrovia, Cal.— Bonds Proposed.—An ordinance has been 
introduced in the City Council providing for an issue of 
$15,000 water-improvement bonds. 

Nashville, Tenn.—Bonds Offered.—John L. Williams & 
Sons of Richmond advertise for sale at 104 and interest 
$200,000 4¢ 25-year street and sewer bonds of thecity of Nash- 
ville, Tenn, ese bonds are in denomination of $1,000, 
dated July 1, 1901. A financial statement of the city will be 
found in the advertisement. 

New Bedford, Mass.—Loan Authorized.—The usual loan 
order, providing for ings J loans to aggregate $800,000, 
has been passed by the Councils. 

New London, Conn.— Bond Sale.—On Jan. 15 the $35,000 
814% 80. year school bonds, dated Dec. 1, 1901, were awarded to 
Lee, Higginson & Co., Boston, at 105°758 and interest—a 
basis of about 3 20%. Following are the bids: 


Lee, Higginson & Co., Boston..105°753 | Adams & Co., Boston..........+« kr 
Blodget, Merritt & Co., Boston..106°28 | N. W. Harris & Co., Boston..... 104° 

R. L. Day & Co., Boston .. .... 105°197 | W. J. Hayes & Sons, Boston....104°00 
Denison, Prior & Co., Boston...104°91 | Estabrook & Co., Boston........ 103-32 


For description of bonds see CHRONICLE Jan. 4, p. 59. 

New Orleans, La.—Bond Sale.- On January 14 the $18, 
50-year bonds, dated Joly 1, 1892, were awarded to W. H. 
Buckler of Baltimore at 107'25. Following are the bids : 


W. H. Buckler, Baltimore....... 107°25 $6,000. .106°76 
Bs Be TE ccccccese 0.4) $18,000. .106°85 | Geo. W. Smith......... } 6,000. 105°80 
5,000. .1 6,000. .105°90- 
W. A. Mysing.......... 6,000. .106°69 | S. A. Keam......-..sseeee- 18,000. .108°00 
8,€ 00. .106°43 | R. De Gray......0re-0-+0+ 18,000. .102°00: 
M. W. Newman.......... 18,000. .106°26 


For description of bonds see CHRONICLE Dec. 21, p. 1827. 

New Philadelphia, Ohio.—Bond Offering.—Proposals will 
be received until 12m, February 8, vy R. J. W. Dodd, City 
Clerk, for $8,000 64 sewer bonds. Securities are part of am 
issue of $50,000 bonds, of which $47,000 have already been 
sold. They are ia denomination of $1,000 and will mature 
$1,000 on Oct. 1, 1911, and $2,000 on Oct 1, 1912. Iatereat 
will be payable semi-annually on April 1 and October1. A 
certified check for $200 required with bids. 

Proposals will also be received at the same time and place 
for $8,100 6¢ sewer-improvement bonds, as follows: 


$1,000 6 East Avenue bond, maturing Jap. 1, 1908. 

J Ray Street bond, maturing Jan.1,! 
North Broadway bond, maturing Jan. 1, 1911. 
East Avenue bond, maturing Jan. !, 1913. 
Ray Street bond, maturing Jan. 1, 1913. 
East Avenue bond, ma uring Jan. 1, 1918, 
J Ray Street bond, maturing Jan. !. 1918. 
,000 6% North Broadway bond, maturing Jan. 1, 1918. 
3860 6% Beaver Avenue bond, maturing Jan. 1, 1918. 


Interest on the above bonds will ve payable semi-annually 
on January 1 and Jaly 1 at the offise of the City Treasurer. 
A certified check for $200 required wi h bids. 

Bids for all the above issues must be unconditional and the 
certified check must be drawn on some bank in New Phila- 
delphia. Accru-d interest is to be paid by purchasers. 

New York City.—Temporary Loan.—In the ccurze of the 
year the Comptroller of the City of New York is com 
to borrow large sums in anticipation of the collection of 
taxes which fall due in October of each year. City Comp- 
troller Grout, therefore, following the usual custom, bor- 
rowed early this month the sum of $2,951,000. By September 
of the present year, judging from past experience, the sums 
e0 borrowed will probably aggregate upwards of fifty mil- 
lions of dollars These borrowings being of such ordinary 
occurrence from now on, we do not make a practice of refer- 
ring to the placing of the various semounts from time to time. 

Niagara Falls, N. Y.—Bond Sate.—The highest bid re- 
ceived January 10 for $4,000 4¢ sewer-redemption bonds was 
that of Geo. M. Habn, New York, at 110°29—an interest basis 
of about 3:293¢. The bids follow: 


Geo. M. Hahn, New York.......110°79 Kisgare County Savings Bank, 
M. A. Stein, New York .......... 10807 | Niagara Falls..........0.. esses 10600 


Securities are in denomination of $1,000 and will matare 
Jan, 1, 1922. Interest will te Po op semi-annually at the 
Hanover National Bank, New York City. 

Norman County (P. 0. Ada), Minn.—Bond Sale.—On Jan- 
uary 8 the $3,'00 5¢ 10-year ditch bonds, dated Feb. 1, 1902, 
were awarded to Thompson, Tenney & Crawford Co., Chi- 
cago, at 102 50. Following are the bids : 


RRREAR 


Thompson, Tenney & Craw- Kane & Co.. Minneapolia...... $3,000 08 
ford On UnigadOreccs.ccreee- $3,0°5 00} W. H. Matthews, Ada......... 3,000 00 
8. A, Kean, Chicago..........+» 3,050 


For description of bonds see CHRONICLE Jan. 4, p. 59. 

North Adams, Mass.—Loan Authorizeéd.—The City Coun- 
cil has authoriz:d the Treasurer to borrow $65,000 in antici- 
pation of the colleotion of taxes. 

Palatka, Fla.—Bonds Voted.—At the election held Jan- 
uary 7 it was voted to issue $175,000 5¢ 20-40-year (optional> 
bonds, as follows: $60,000 for water purposes, $35,000 for 
sewers, $30,000 for street improvements and $50,000 for re- 
fuading purposes. Securities will be issued in denominations 
of $300 and $1,000, Interest will be payable semi-annually 
at the cffice of the City Treasurer. The date for the sale of 
these bonds bas not yet been fixed. 
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Perth, Ont.—Debentures Defeated.—The by-law providing | falls upon Sunday, but is so given in the advertisement), by 
for the issuance of $15,000 4¢ sewer debentures was submitted | Ed. 8. Folsom, Village Recorder, for $2,000 6% 10-year bonds, 
to the voters of this town on January 6 and defeated. Securities are in denomination of $1,000, dated Feb. 1, 1909, 
Pike County (P. 0. Petersba Ind.—Bids Rejected.— | Interest will be payable annually. Successful bidder wij] 


The County Commissioners on Jan. 7 rejected all bids received 
for $64,600 48 Washington Township gravel-road bonds, 
the highest bid being an offer of $970 premium. Sixty-four 
bonds are in denomination of $1,000 and one for $600, all 
dated May 15, 1902. Interest will be payable semi-annually. 
Principal will mature $2,000 each six months from Nov. 15, 
1902, to May 15, 1917, and $2,600 on’ Nov. 15, 1917. C.D. 
Houchin is County Treasurer and may be addressed in the 


matter. 

Pittsburg, Pa.—Temporary Loan.—This city bas bor- 
rowed $50,000 in anticipation of the collection of taxes. 

Pittsfield, Mass.—Loan Authorized.—The City Council 
bas authorized a loan of $200,000 in anticipation of the collec- 
tion of taxes. 

Pleasantville, Westchester County, N. Y.—Bonds to be 

‘ered.— We are advised by W. 8S, Moore, Village Clerk, that 
this village will offer for sale some time after April 1 an issue 
of $9,000 water-extension bonds. 

Pocahontas (Iowa) School District.—Bond Hlection—An 
election will be held to-day (January 18) to vote on the ques- 
tion of issuing $9,000 school-house bonds. 

Pocomoke, Md.—Bonds Proposed.—A bill has been intro- 
duced in the State Legislature providing for the issuance of 


$18,000 fire- tus bonds. 
Portiand, Me.—Loan Authorized,—The City Treasurer has 
been authorized to borrow $500,000 temporarily, the same to 


be payable on or before Nov. 1, 1902, 

Providence, R. I.—Decscription of Bonds—Bond Sale,— 
The $150,000 8¢ highway bonds mentioned in the CHRONICLE 
of last week as having been authorized will be dated Jan. 1. 
1902, and will mature Jan. 1, 1912. Interest will be payable 
semi-annuallyin gold. The authority for the issuance of 
these bonds will befound in Chapter 876, Laws of 1901. 
Under the ordinance providing for these bonds the City 

rer is directed to issue the same to the Board of 
Commissioners of Sinking Fands at par. 

Bevere, Redwood County, Minn.—Bond Offering.—Pro 

Posals will be received until8 P. M., January 19 (this date 





be required to furnish blank bonds, 

Roberts County, 8. Dak.—Bond Sale,— On eg 8 the 
$40,000 4¢ 5-20-year (optional) court-house and jail bonds 
a — to the Minnesota Loan & Trust Co., Minne. 
apolis, at par. 

Rochester, N. Y.—Bond Offering.—Proposals will: be re. 
ceived until 11 a. M., January 22, by James Johnston, 
Comptroller, for $150,000 8444 registered bigh-echool bonds, 
Securities are in denomination of $10,000, dated Jan. 1, 1902, 
Interest will be payable semi-annually at the Union Trust 
Co., New York City. Principal will mature Jan. 1, 1919, 
subject to call after Jan. 1, 1907. A certified check for 
$3,000, a to the City Comptroller, must accompany 
proposals, Bonds will be certified to as to genuineness by the 
United States Mortgage & Trust Co., New York City. 

Salem, Mass.—Loan Authorized.—The Couvcil has given 
authority to the City Treasurer to borrow $250,000 in antici- 
pation of the collection of taxes. 

Salem, Ohio.—Bond Sale.—The highest bid received on 
January 11 for the following bonds was that of Seasongood 
& Mayer, Cincinnati, at the prices named below : 


$5,100 5¢ 1-10- year East High Street paving bonds at 102°186. 
750 5% 1-6-year Rose Street sewer bonds at 100°887. 
1,000 5% 1-10-year Alley paving bonds at 102°186. 


The bids were as follows: 


East High St. Rose St. Alley Pav’ 
Seasongood & Mayer, Cincinnati....... $762 90 $1,021 86 
Yarmers’ National Bavk..........c0¢ s+» 5V75OO = =—=-—_inecee =«_— nnn 
Lamprecht Bros. Co., Cleveland......... \ 752 50 1,007 60 





We are sdvised that the bonds will be awarded to the 
Cincinnati firm without doubt. 

Saratoga Springs (N. Y.) Union Free School District.— 
Bonds Proposed.—A bill providing for aloanot $30,000 is 
before the Legislature. 

Savannab, Ga.—Note Issue.—This city has issued $10,- 
884 76 5¢ 4 and 5-year notes in favour cf the Twelfth Street 
Land Company in payment for the tract of land conveyed 
by the company to the city for the purpoee of opening streets, 

Schenectady, N. Y.—Bond Offering.— Proposa's will be re- 








ceived until 11 a. M, January 28, by J. H. Bernardi, City 
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County of Dutchess, N. Y. 


$175,000 
COURT HOUSE AND JAIL BONDS. 


$65,000 
COUNTY HOUSE BONDS. 


Sealed proposals will be received by the Chairman 
of the Board of Supervisors on or before the 20TH 
DAY OF JANUARY, 1002, at one o'clock P.M., at 
which time the bids will be opened at the Court 
House in Poughkeepsie, N. Y., forthe purchase of 
$240,000 of the bonds of said County, to be issued in 

d ination desired by the bidder, and to bear 
interest from January 2, 1002, at 3%% per snnum, 
pa able semi-annually, the principa' to come due as 

hows : Of the Court House and Jail Bonds in an- 
nual instalments of $6,000 each year for twenty-nine 

‘ears, and $1,000 in thirty years; the County House 

ods in annual instalments of $2,600 each year for 
wenty-six years. The purchase price to be paid and 
the bonds delivered on the sth day of February, 
3902, at the Banking House of the Poughkeepsie 
Trust Company, Poughkeepsie, N. Y., at 1 o'clock 
P.M, on that day. 

Such bonds areto be registered with the County 
Clerk of tee County ot Dutchess. 

Keck proposal must be ace: mpanied by a deposit 
of 6% of (he bid either in cash or certified check, to 
the order of James H. Kipp, Chairman, for which his 
receipt will be given, 

Purchasers will be required to pay in addition to 
the amount of the bid accrued interest from Janu- 





a AS 1902, to da'e of payment. 
é right is reser ved to reject any or all bids and 
no conditiona! bid will be received. 


Proposals should be addressed to James H. Kipp, 
c n, rouse eeprie, N. Y., care of C. W. H. 
Arnold, Counsel of Builaing Committee, and marked 
bad gals for Bonds,” 

If further information is desired address Com- 
amilttee’s Counsel, 

Dated, January 7, 1902. 

JAMHS H. KIPP. 

KEGINALD W. RIVES, 

o_ We pe.Ag ee 


ag LEW 

‘ Committee Court House and Jail. 
JAM€8 H. KIPP 
OBLNSON, 

VAN Dé WATER, 
GHOKGE A KINNEY, 
FRANK FOWLER, 

Jommittee on County House. 
Cc. W. H. ARNOLD, Counsel, 
Poughkeepsie, N. Y. 


ero 


NOTICE TO BONDHOLDERS. 
FERGUS CO. MONT. 


is hereby given that the County Treasurer 
County, State of Montana, will, w 


“an & Of this date 


3 
of anid county ot the issue of 1 luterest 


t 
mds will cease at the expiration of said 


id this 18th day of December, 1901. 
7 order of the Board of County Commissioners, 


’ 


$35,000 


WESTFIELD, N. Y.,, 
3% Per Cent Water Bonds. 


Sealed bids will be received by the Board of Water 
Commissioners of the Village of Westfield, N. Y. 
until 3 o’clock P. M. of JANUARY 24tb, 1902. for 
the purchase of the whole or any part of $35,000 of 
Registered Water Bonds, dated February Ist, 1902, 
denomination of $1.000 each, payable as follows: 
$7,000 per year on and after February Ist, 1915, with 
interest at the rate of 34 percent per annum, pay- 
able semi annually on thelist of February and Au- 
gust of ay me Principal and interest payable in 
cur ency or New York exchange at the ootion of the 
holder of the bonds, at the office of the Treasurer of 
the t ard at Westfield, N.Y. Each bid must be ac 
companied by a certified check, payable to BR. G, 
Wright, Treasurer of the Board of Water Commis- 
tioners of Westiield, N. Y., to the amount of 5 per 
cent ofthe face value of the bonds. Accrued inter- 
est, if any, to be paid by the purchaser. The Board 
reserves the right to reject any and all bids, 

The money from this loanis to be used for the 
purpose of payments in completing the wate~ sys- 
tem, and redeeming $18,000 of bonds which have al- 
ready been issued by the said Water Commissioners, 

lhe Village nas a vonded inceni edness of $80,000; 
assessed valuation of property, $1,332,740 50; popa 
lation, ¥,600 

Bids should be enclosed in sealed envelopes, ad 
dressed to Mr. H. C, Kingsbury, President of the 
Board of Water Commissioners of the Village of 
Westtieid, N. Y. 





875,000 


City of Montgomery, Ala., 
40-VEAR BONDS. 


Sealed bids will be received by the City Treasurer 
antil 12 e’ol noon, January 20. 1902, for 
the purchase of seventy five thousand dollars City 
of Montgomery, Ala., 40-year, 444% bonds, author 
ized by Act of Legislature 1901; denomination of 
$1,000 each. Interest to be paid rem -ennugi7. Jan 
gary and July, at the Awerican Kxchavuge National 
Bank, New York. Ali bids to be accompanied by 4 
certified check for one thousand dollars. Coupons 
receivable for taxes and licenses, The City reserves 
the right to reject any and ali bids. 

R, 8. WILLIAMS, 
City Treasurer, 


MASON, LEWIS &CO. 
BANKERS, 


OHIOAGO, BOSTON, 
@enadnock Buliding, 60 Devonshire St, 


MUNICIPAL BONDS. 


RAILROAD 
Chetce Issues. 


CORPORATION 
Street Railway and Gas Companies. 








County Clerk of Fergus Co., State of Montana. 





LIST ON APPLICATION, 


BOND CALL. 
City of Minneapolis, Minn. 


TO WHOM IT MAY CONCERN: 

Notice ts hereby given that pursuant to resolution 
duly adopted by the City Council of the City of Min- 
neapolis, onthe 18th day of December, A. D. 1901, 
the said City of Minneapolis will, on the first day 
of:April, A. D. 1902, exercise its right and op- 
tion to pay, and will pay, all those cert ain outstand- 
ing bonds of the City of Minneapolis, issued and 
sold pursuant to a resolution adopted by the City 
Council on February 16, 1882, approved February 20, 

$82, to tbe amount of 000, numbered consecu- 
tively from 604 to 969, both Nos. inclusive, bear- 
ing date April 1. 1882. in devominations of $1,000 
each, bearing interest at per cent per annum, and 
payabie at the option of the City of Minneapolis at 
any time after 20 yearsand not longer than 
30 years from the date of thetr is«ue, which 
said bonds are hereby called in, and the holders 
thereof are hereby notified and required to present 
the said vonds for rayment to the United States 
Mortgage & Trust Co., 58 Cevar Street. in the City of 
New York, N. Y., on the said Ist day of April, A. D. 
1902, at which time said bonds and each thereof will 


cease to bear interest. 
JOSHUA ROGERS 
City Comptroller. 





ANNOUNCEMENT. 
SOUTH PARK BONDS. 


TO WHOM IT MAY CONCERN: 

Take notice that the following numbers of South 
Park Bonds have been selected and retired by the 
South Park Commissioners, in conformity with 
law, for the annual sinking fund, viz.: 19, 22, 26, 
62, 102, 109, 111, 130, 148, 166, 207, 273, 319, 328, 331, 308, 
406, 414, 422, 424, 457, 465, 476, 476, 477 of the issue 
of 1881. 

Interest will cease on the above-numbered bonds 
on and after the falling due of their annual interest 
coupon at the Chicago National Bank, Chicago, I). 

SOUTH PARK COMMISSLONERS, 
E. G. SHUMWAY, Secretary. 
January 10th, 1902, 


— 





Blodget, Merritt & Co., 
BANKERS, 

16 Congress Street, Boston. 
15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDS. 
BONDS. 


We have several issues of gilt-edge Municipal 
Buds, yielding from $ te 44% net. Write for list. 


HAKRY B. POWELL & CO., 








Woodstock, Vormeont. 
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a +e 
reasurer, for $20,000 4¢ registered assessmentand deficiency 
ken Securities are in denomination of $1,000, dated Feb. 
1, 1902. Interest will be payable semi-annually at the office 
of the City Treasurer. Principal will mature $5,000 on Feb. 
in each of the years 1923, 1924, 1925 and 1926, A 
ed check for 5¢ of = amount of bonds bo for, payable 
City Treasurer, must accompany proposals. 
a proposed.—A bill providing for the issuance of 
$75,000 high: school bonds is before the Legislature. 

Seattle School District No. 1, og County, Wash.— 
Bond Sxle.—On January 10 the $275 4% 20-year bonds 
described in the CHRONICLE Doc. 28, 1901, were awarded to 
Thompson, Tenney & Crawford Co., Chicago, at 102°263—an 
interest basis of about 3°837%. Following are the bids: 

Tenney & Craw~ 051,986 a & MH 4 Co., Chic.. 
per tench & C0., Chic. $75,000 00! FranclsC0.essssseeseseseeer 

Shandaken (Town), Ulster County, N. Y.—Bond Offering. 
—Henry B. Hudler, Town Supervisor, will sell at public auc- 
tion at 12M., January 21, at the Court House in the city of 
Kingston, the following bonds : 


$2,000 44.1 and + geal bonds, to pay the town’s! proportion of constructing 
roa 


$276,467 560 





e . 
21,000 4% 1-21-year (serial) bonds, to pay indebtedness incurred by the town in 
the construction of a State road, pursuant to a contract with the State 


16,000 wissen (serial) bonds, for the purpose ef paying indebtedness in- 
curred by the town in repairs of highways damaged by floods and 
oaes and erection of bridges in town destroyed and damaged by 

All the above bonds are in denomination of $1,000 and the 
interest will be payable annually. A deposit of 10% of the 
purchase money will be required of all purchasers. The 

t office address of the Town Sorervisor is The Corner, 

Ister County. 

Shelby County (P. 0. Sidney), Ohio.—Bond Offering.— 

Proposals will be received until 12 M, January 20, by the 

County Commissioners, for the followiog bonds: 


$¢,600 44 road Improvement bonds, maturing one bond of $760 yearly on July 1 
from 1902 to 1406, inclusive, and one bond of {600 yearly on January 1 
from 1903 to 1907. inclusive. 

8,900 4% ditch bonds. Seven bonds are in denomination of $500, eleven of 
$400, four of $20. and two of $100 each. Principal will mature as fol- 
lows: $1,200 yearly,on July 1lfrom 192 to 1904, inclusive; $/000n 
July 1, 1905, and $400 on July 1, 1906. On January 1 bonds mature as 
ay oY $1,000 in 1903, $¥0U in 1904 and in 1906, $800 in 1406 and $400 
in . 





Securities are all dated Jan. 1, 1902, and tte interest will 
be payable semi-annually at the office of the County Treas- 
urer. A deposit of $200 in currency must be made with R. B. 
Dill, County Auditor, by all biddera, 

Sioux Falls (S. Dak.) School District.—Bonds Refused,— 
MacDonald, McCoy & Co., Chicago, who on Nov. 13, 1901, 
were awarded $50,000 4¢ bends, have refused to take the 
same, claiming that the law under which it was propoeed to 
issue the securities js unconstitutional, We are advised that 
the Finance Committee has made ro recommer dations for 
further action. 

Somerville, Mass.— Loan Authorized.—A temporary loan 
of $250,000 for current expenres bas been antt orizd. 

Tarentum, Pa.—Bond Election.—At the epring election to 
be held February 18 the question of iseuing the following 
bonds will be submitted to the voters : $12,000 grading, curb- 
ing and paving bonds; $5,500 sewer bonds, $2,501) bonds for 
widening and opening streets and $13,000 tonds for funding 
outstanding floating debt. 

Terry, Mise.—Bond oe Proposals will be received 
at any time for $10,000 6¢ 20-year water bonds, voted at an 
election held Oct. 7, 1901. Interest on these bonds will be 
paid annually, 

Thief River Falls School District No. 18, Red Lake 
County, Minn.—Bonds Voted,—This district on Dacember 28 
voted to issue $18,000 5¢ 15 year high-school- building bonds. 
The date for the sale of these bonds has rot yet been fixed. 

Toledo, Ohio.— Bonds Authorized.—The Common Council 
has authorized the is:uance of $3,556 90 44 Maumee Ave, No. 
1 improvement bonds, to be dated Jan. 18, 1902 

Two Rivers, Wis.— Bond Sale.—This city has sold $20,000 
water-works and electric-light bonds to Linstedt & Hoffman. 

Union County (P. 0. Elizabeth), N: J.—Bonds Proposed.— 
We are advised by the County Collector that this county 
expects to issue $250,000 bonds within the nxt twelve 
months for the purpose of building a new court house. 

Velasco School District, Brazoria County, Texas.— De- 
scription of Bonds.— We are advised that the $6,000 echool- 
house bonds which we referred to in the CHRONICLE Decem- 
ber 14 as havivg been voted will be dated Jan. 1, 1902, and 
wi)l mature in twenty years, rubject to call after five years. 
Interest will be at the rate of 5¢ and will be payable in Ve 











INVESTMENTS. INVESTMENTS. INVESTMENTS. 
bite Pg Geo. D. Cook Company,|N. W. HARRIS & CO, 
c ’ , . 
4% Court House Rebuilding Bonds, INVESTMENT SECURITIES. 31 sidbdadie'aak, wale YORK. 
CHICAGO. BOSTOM. 


Dated November 1,1901. Denomination, $1,000 each. 
7,000 due November 1, 1904. 
000 due November 1, 1905. 
17,000 due November 1, 1906. 
Price yielding 344 per cent. 
Assessed valuation 
Actual valuation 


238-240 La Salle Street, 


CHICAGO. 
N, Y. Office, 1442 Broad-Exchange Bldg. 


Deal exclusively in Municipal, 
Railroad and other bonds adapted 
for trust funds and savings. 

ISSUE TRAVELERS’ LETTERS OF CREDI? 





Indebtedness, including this issue........ 
Population, Census 1 67,843. 
City of Bloomington is the county seat. 
The entire bonced debt of this county was created 
to rebuild the Court House destroyed by fire about 
two years since. McLean County is not only the 
in the State, 1,166 square miles, but is one 
of the most fertile and wealthy. 
Legality of issue approved by Storey, Thorndike & 
Palmer, Boston, Mass. 


J. F. WILD & CO., Bankers, 


Indianapolis. 


T. B. POTTER, 
MUNICIPAL and BONDS, 





CHICAGO. 


SEND FOR LIST 


January Investments. 


MUNICIPAL, RAILROAD AND CORPORATION 
BONDS. 


FARSON, LEACH & Co., 


AVAILABLE IN ALL PARTS OF THE WORLD. 
Quotations furnished for purchase, sale or exchange. 


MUNICIPAL 
Public Service Corporation 
BONDS. 

E. H. ROLLINS & SONS 





NEW YORK. 





CORPORATION 
172 Washington Street, 


CHICAGO, - - - 
LIST ON APPLICATION. 


uuvicraten BONDS 


Netting from 83¢ to 6¢ always on hand, 


ILLS, 





Perry, Coffin & Burr, 
INVESTMENT BONDS. 


60 State Street, 


BOSTON. 


Denver. San Francisco. 





We own and offer 
$150,000 
SOCORRO COUNTY, N. M., 


Funding 5e, due 20-30 years. 


BOSTON. Descriptive Circular Upen Applicatien. 
DUKEM.FARSON&CO.| =. TROWBRIDGE & NIVER CO, 
115 Dearborn St., CHICAGO. on eninn Firet National Bank Building, Chicage. 


INVESTMENT BONDS. 
SEND FOR LIST. 


DENISON, PRIOR & CO. 
__GLEVELAND. = BOSTON, | 


C. D. KNAPP, JR., & CO., 


BANKERS and 
Dealers in Investment Securities, 


31 Nassau Street 
NEW YORK CITY, 


NEW YORK, ° ° 
PHILADELPHIA, . 


153 La Salle Street, 
CHICAGO, 








A SPECIALTY. 


EDW. C. JONES & CO., 


“MacDonald, MoCoy & Co, 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


Szasoncoop & Maysr, 


8. W, Cerner Third and Wailunt Streets 
CINCINNATI, OHIO, 


MUNICIPAL BONDS. 


- + INASSAU STREET) High-Grade City, County, Town and School 
- 112 80. rouRTH sTREET| *88ed in prosperous States of the U 
went for and Trust uaa 





F.R. FULTON & CO., 
Municipat Bonps, 
171 LA SALLE STREET, 
CHICAGO. 
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lasco or in Austin. E. P. Hoefle is Secretary of the School Propossls for these bonds will be received until 4 py 
Board. January 20, by W. J. Turner, Secretary of Councils, 249 
Verona, Pa.—Bond Election.—At the February election | Eighth Avenue, Homestead. They areall ~—— Jan, 1, 
this borough will vote upon the question of issuing $12,000 Interest will be payable semi-annually at the office 4 
street and $32,000 sewer bonds. Borough Treasurer. Securities are exempt from all t 
Warwick, RK. I.—Bond Sale.—Following are the bids re- — for State purposes. 
ceived January 15 for the $400,000 81¢¢ 30-year gold bonds, White County, Ind.—Bonds Sold Last June.—Some ot t 
dated Jan. 1, 1902: papers recently reported the sale of $80,000 Monon Te 
Providence Bik’e Co. and Provi- kinson & Burr, Boston. 102°77 avel-road bonds. These bond is, we are advised by @ 
. tor Sav’gs. Prov. Parker & Co., Boston.....101°55 unty Treasurer, were disposed of last June, 
Blodget, Meritt £00"'t Boston.. 105 34 Jove, Harris & Co., Boston. 101°875 Wil iamsport, Pa.—Bond Election —The ‘ 
It is stated that the bonds were awarded to the Providence | tion of submitting a proposition to issue $50,090 sewer bon 
Banking Co. and the Providence Institution for Savings at | to the voters at the February election is being o— 
their joint bid - 10882, For description of bonds see CHRON- Woburn, Mass. —Loan Authorized —The . 
ICLE Jan, 4, p. 60, bas been authorized to borrow $120,000 in anticipatie 


Westfield, N. Y.—Bond Offering.—Proposals will be re- ~ collection of taxes. 
onkers, N. Y.—Bond Sale.—On Janu 10 Mich; 
ceived until 8 Pp. M., January 24, by H. C, Kingsbury, Presi- Walsh, en awarded $16 000 4¢ Ptnczonms. HE, bonds to 
dent of the Board of Water Commissioners, for $85,000 834% | Yonkers Savings Bank at 101-27—an interest basis of 
registered water bonds. Securities are in denomination of | 3'851¢. Sellowiés are the bids : 
$1,000, dated Feb. 1, 1902. Interest will be payable semi-an- | Yonkers Savings Bank 101'27 | Allen, Sand & Co.. New York... 
nually. Principal will mature $7,000 yearly on February 1 | SA stein vos AGLGT |W. J-Hayes 4 Sons, Clevelaniiaaag 
from 1915 to 1919, inclusive. A certified check for 5¢ of the Saeesiiten are eae Jan, 15, 1902, and will mature Feb, 


face value of the bonis, payable to R. G. Wright, Treasurer | 1904. 

of the Board, must accompany proposals. Accrued interest Pa emi y oo Foor io ty Win cpesele wae 

is to be paid by purchaser. The village has a bonded debt of Clerk, for the folllowing 5¢ bonds, bearing date of Feb. 1 

$80,000. The assessed valuation is $!,832,740 50. 1902 : . 
The official notice of this bond offering will be found among | $11,370 Myrtle Avenue and Hillman Street sewer bonds, maturing one vootl 

the advertisements elsewhere in this Department. 1,850 ty Wood. Street sewer No. Sbonde, tt me bond of $870y¢ 
West Homestead, Pa.—Bond Offering.—The $38,000 sewer | 1,480 Sugar Gi Grove Sireet sewer bonds, maturing one bond of $296 


and $12,000 town- hall bonds mentioned in the CHRONICLE 450 West Chorry Street gradine bonds, maturing one bond of $99 


Dec. 14, 1901, as having been authorized answer to the fol- 1 from 1903 to inclusive. 
lowing deecription : senna on all the above bonds will be payable semi-am 
$38,000 4 & sewer rer bonds, in, denomination, ts $1, 1,000. Prinetpal wil mature on ally at “y — . ~. eee dhe —, Pree must § 
Q y prepared to take the bonds no’ r than February 17, 
yrs 1919; 1921, 1oy8, 19m ea 19. te pig ‘and aw - my areata » one 4 _ Neer —_ = at theo 
of the reasurer. A cert; c or 2% of the amo 
er Lae "tollo —h i eae acon ay wosto 1p “Mnolusive, and of bonds bid for must accompany aa” Bids must bg 


$500 
$500 in each of the rs 1914, 1916, 17 OST) and 1921; $1,000 in each 
Of the years 1¥13, 1916, 1019, 1820 and 1938, made separately for each issue. 


INVESTMENTS. INVESTMENTS. INVESTMENTS. 
WE OFFER, THE oo PRIX. 


SUBJECT TO PRIOR SALE 


CHOICE OKLAHOMA 


FIRST MORTGAGES al THE AUDIT COMPANY 
OF NEW YORK. | 























en improved farms, worth from 2s to 5 times 
the amount loaned thereon, 
WAS AWARDED AT THE PARIS EXPOSITION TO 


Netting the investor WHITING’S — DARD PAPERS, 5 

They are the only. pers which have Re 

6 per cent Interest. | sacav; Szture: Korine) | Phystonl and Accounting 
made. Insist on having them for your fine co: Examinations, 

Each of the securities has been personally ex | Whitine's Ledger Papers in 30% Are xou uaine 

amined by one of our salaried examiners, | **™»/¢* and booklet free. a 

Write for our latest offering. WHITING PAPER COMPANY, Audits and Appraisals with — 


Ses HOLYOKE, MASS., Certificates. 
WINNE & WINNE, Anp 150 DUANE STREET, New York. pons; , 
Winne roe: * — Kansas. SECURE BANK VAULTS. Queen Building, N.Y. Life Buildi . 
MEW YORK. CHICAGO. 








WE OFFER, TO YIELD ABOUT 55, 


$300,000 


(Total Issue, $1,000,000) QENUINE 


. WELDED CHROME: STEEL AND IROK 
Butte Electric & Power Co. | souna ana riat S-ply Plates and Angie 
Butte, Ment., Cannot mR. Dray oF drilled, ana and itive): 
ee ene ieee positively 


& per cent 1st Mortgage Sinking Fund CHROME oTEEL ‘WORKS, 
Geld Bonds. Kent Ave. Keap and Hooper Sts., 


Denomination, $1,000. Maturing 1 to 80 years. 8>le Man’f’ersinthe U.8. BROOKLYN. N.Y A Ss Ss E T Ss 


TRANSMISSION ROPE. d 
Rudolph Kleybolte & Co. REALIZATION CO, | 


cate i CO R DA GE ; Ashland Block, Chicago, 


MUNICIPAL BONDS. 
F 618 Walnut St., Philadelp 
z 

















E. ©. HL ye 
oT Aue O° IE ls8 28" SPECIALTIES, 


{21 Devonshire Street. L 


Will buy the assets of estates 


BOSTON. THE AMERICAN in proces of gestion ax 
i i nited 
Outside SecuritiesaSpecialty} MANUFACTURING |  mnere in the D 


DAVID PFEIFFER, (8 Wall St. 63 WALL 8TREBT, NEW YORK. 





























